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Dear Sir/Madam,

Sub: Integrated Filing (Financial) for the quarter ended December 31, 2024

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31, 2024,
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2025, we are submitting herewith the integrated Filing (Financial) for the quarter and nine months
ended December 31, 2024.

Kindly take the above information on records.
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For TVS Supply Chain Solutions Limited
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S. No. Particulars Remarks
A. Unaudited Financial Results for the quarter and nine months | Enclosed

ended 31.12.2024 (Standalone & Consolidated)
B Statement on deviation or variation for proceeds of public | Not Applicable
issue, rights issue, preferential issue, qualified institutions
placement etc.

o Format for disclosing outstanding default on loans and debt Not Applicable
securities

D Format for disclosure of related party transactions Not applicable
(applicable only for half-yearly filings i.e., 2"d and 4t quarter) | for this quarter

E Statement on impact of audit qualifications (for audit report | Not applicable

with modified opinion) submitted along-with annual audited | for this quarter
financial results (Standalone and Consolidated separately)
(applicable only for Annual Filing i.e., 4th quarter)
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financinl Results of the Company Pursuant to the Regulation 33 of the SER]
{Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended

HReview Report to
The Board of Directors
TVE Sapply Chain Solutivns Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TVS Supply Chain Solutions Limited (the “Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™) and joind venture for the quarier
and nine-month period ended December 31, 2024 (the “Statement™) attached herewith, being
submitied by the Holding Company purssant to the equirements of Regulation 33 of the SEEI
{Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (the “Listing
Regulations™),

The Heolding Compeny's Management iz responsible for the preparstion of the Siatcment in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34} “Inferim Financial Reporting™ prescribed under Section 133 of the
Companies Act, 201 3 as amended, read with relevant rules issued thereunder and other accounting
principles penerally accepled in India and in compliance with Begulation 33 of the Listing
Repulations. The Statement has been approved by the Holding Company’s Board of Directors, Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordence with the Standard om Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity™ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review 10 obdain moderate assurance &s 1o whether the
Statement i free of matedal misstatement. A review of intenim fimancial information conzisis of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance thal we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with Master Circular issued by the Securities and
Exchanpe Board of India under Regulation 33(B) of the Listing Regulations, to the extent
applicable.

The Sistement includes the results of the entities listed in Annexure 1,

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred 1o in paregraph 6 below, rothing
has come o our attention thal causes us to believe that the accompanying Statement, prepared in
accordance with recognitiom and measurement principies id down o the aforesaid Indian
Accounting Standards (*Ind AS) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issuved thereunder and other sccounting principles gencrally
accepted i India, has not discloged the information required to be disclosed in terms of the Listing
Regulations, meluding the manner in which 11 15 to be disclosed, or that it contains any material
misslatement.
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S.R. Baniigol & ASSOCIATES LLP
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The accompanying Staicment includes the interim reviewed financial results in respect of:

* 3 zubsidianics (including 26 step sobsidianes), whose unaswdited interm fnancial resalis
inclede tedal assels of Bs. 158037 crores as ot December 31, 2024, tofal revenues of Rs.
6060 crores and Rs.2,147.39 crores, total net profit after tax of Rs. 11,39 crores and Rs.
29,59 crores and todal comprehensive income of Bs. 944 orores and Bs. 17,38 crores for the
quarter ended Dwecember 31, 2024 and the penod ended on that date respectively, as
considered in the Siatement which have been reviewed by their respective ndependent

auditors.

* | joint venture, whose unaudited interim financial results include Group's share of net profit
of Bs. 2.58 erores and Rs, 4.22 crores for the quarter ended December 21, 2024 and the periad
ended on that date, a5 considered in the Statement whose interim fnancial results, other
financial information have been reviewad by their independent auditor,

The independent auditor’s reports on inferim financial results of these enfities have been furnished
to us by the Management and our conelusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries and joint venture are based solely on the repon of
such auditors and progedures performed by us as stated in paragraph 3 above,

Certain of these subsidiaries are located owside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally accepted
anditing stendards applicable in their respective countries. The Holding Company's management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepled i their respective countries lo accounting principles renerally
accepted in India. We have reviewed these conversion adjustments made by the Holding
Company's management. Our conclusion in so far as it relates to the balances and affairs of such
subsidianes located oufside Indis is based on the report of other awditors and the conversion
adjusttments prepared by the manapement of the Holding Company and reviewed by us,

Chur conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above are nol
modified with respect to our reliance on the work done and the reports of the other anditors.

For 5.R. BATLIBOT & ASSOCIATES LLP
Chartered Accountenis
ICAl Firm registration mumber: 101049%W/E300004

per Bharath N § "I'."l'l L

Pariner ! o

Membership No.: 210934 “\K s
e

UDIN: 25210934BMLCEZT582
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Place: Chennai
Date: February 10, 2025
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Annexure 1 to Independent Auditor’s Review Report on the Quarterly apd Year to Date
Unandited Consolidated Financial Results of the Company Porsuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

a. List of subsidianes {direct and indirect} congidered for consolidation:

SN

TVS 5CS Global Fre:gh[ Solutions Limited

| FLEXOL Packaging (India) Limited
TVS Packapging Solutions Private Limited

SPC International Indie Private Limited

TVS 5C8 LEaamJ Limited

TVS I_{JEIEIJ.UE Inwvestment LK. Limited

TVE Logistics Investments USA Inc.

TVS Supply Chain Solutions Pte. Limited

TVE Toyota Tsusho Supply Chain Sclutions Limited

Wh:i[e Data Syﬂma In.ﬂia Pri\-'ale Li'mimd

TVS Eupp#:.f Chain Solutions Limited, UK

Peter Thomas & Co (Refurbishing) Limited, UK

TVS Logistics Theria 5.1.., Spain

TVE Autoserv GmbH, Germany

TVSE Supply Chain Solutions GmbH, Germany

Rico L ogistics Limited, UK

Ricochet Spain 5.1, Spain

Elec IT Services 5.L.U

Rico Logistique, France

Rico Logisties Py Lid, Australia

Tri - Tex Cumpul:i Support Limited, Northem Ireland

Tri - Tec Support Limited, Ireland

TVS 8C8 Rico Italia SRL

Triage Holdings Limited

[ N T R TN T (S RS PR [FIE [Ty [ RS ey —— ]
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Triage Service Limited

27 OrderLogic Limited (Struck off with efect from January 21, 2025)
I8 SPC Intermationzl Limited, UK
I 29 SPCINT Limited, UK ;
30 SPC International (Engmeenng) Limited, UK (Struck off with effect from January 21,
2025)
31 Pitcomp Pitcomp 171 Limited, UK (Struck off with effect from January 21, 2025)
| 12 SPC EBT Trustees Limited, UK (Struck off with effect from January 21, 2025)
33 SPC International Ing., USA |
D SPC Internationsl s.r.0., Shovakia |
15 TVE America Ine., USA
36 TVS Supply Chain Solutions North America Inc., USA
37 T"i.I'S- Trengportation Solutions LLC, UEA
8 ﬂﬁﬂuwlyﬂhmnﬂaﬂmsﬂahlemmﬁhdeﬂv Mexico
I TVS Packaging Solutions Inc. US
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Chartered Accsuntents

BN Particulars
4 TV SCS Manufacturing North America, Inc.
41 TVS SCS International Freight (Spain) SLU
2 TVS SCS Intemational Pre. Ltd -
43 TVS SCS Singapore Pre. Lid
44 TVS SCS Logistics Ltd
45 TVS SCS (Korea) Ltd
446 TVS SC5 Logistics (Thailand) Limited
47 TVS SCS Hong Kong Limited
48 Pan Asia Confainer Line Pre Lid, Hong Kong
43 TVS SC8 Deustschland Gmbh
[ 50 TVS SCS Malaysia Sdn Bhd
i TVS SCS Vietnam Company Limited
- PT Pan Asia Logislics Indonesia
53 TVS 8CS Taiwan Limited
L Pan Asia Freight-Forwarding & Logistics India Private Limited
55 TVS Supply Chain Solutions (Thailand) Limited
. TV3 303 Logistics Management Co. Lid
57 “TVS Supply Chain Solutions Australia Holdings Pty Ltd
ad T.1.F, Holdings Pty Lid, Australia
59 TVS SCS (Aust) Pty. Ltd.
& TVS SCS New Zealand Limited
6l KAHN Nominees Pry Lid, Australia
62 TVS SCS Intemational Freight Hong Kong Limited R
63 TVS Supply Chain Solutions Holdings Limited {Thailand)
i TVS SCS Intemational Freight {Thailand) Limited
65 Transtar International Freight (Malaysia) SD Bhd, Malaysia
66 | TVS SCS Philippines Corporation, Philippines

b. List of joint venture considered for consolidation

EN Particulars

1 | TVS Industrial & Logistics Park Private Limited
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TY¥5SUPPLY CHAIN SOLUTIONS LIMITED
Mates 0 Unavdited Consolidated Financial Kesulis for the Quariter and Nine Yonchs Ended 31 Dezember 2024

1} The Lingudited ConsoBdated Fipancial Results of TVS Supply Chain Solutices Limited {the “Holding Company™ or the "Company® ), its sabsidiaries

{ike Holding Company slosg with subsidiaries together refrred 1o 25 "the Group™) and joim vensare bave boon prepored in accordance widh Indian
Accounting Sandands (Ind AS) rocfiad under Seciion 133 of the Compenies Adt, 3013 resd with the Cospanies {ndian Accosmting Sandardsh Rules,
20015 (ax aemded ) and in terms of Reagulation 33 of the SEB] { Listing Ohigations and Dhiscleure Bequiremenss | Regulations, 2015,

2} The smzalidzed fnanciad results of the Group for B Qoener and mdne moalhs edsl December 31, 2024 have bom revigwed by the Audit

Committes socl approned by the Board of Dinectors of te Company @ ther nespedive mestings beld on Febroary 10, 30625 in temes of Repolation 33 of
the SEBI {Lusting (ligsions ond Disclosure Roquirements) Regulations, 2015, The satusory aslisors have carried out a limited review of these
cansalsdaiod financial resolis.

3} Dhetaanls of the emcepticnal fems are as follows

ap On Sepdember 28, 2025, the Group dispesed of P i step-down sabsidsary "Cacle Expross Limabsd, UK" (Cizcle Ex press) io an identified buyer foran
aggragle considmation of GBP 2,1 millin as 2 sttegic sale, Met koss on swch disposal amounting & 23353 Cnones has been discdosed &n excptonal
ity in these financials resulis for the mine months euded erded December 58, 2023 and the year asded March 31, 2024,

The Group has meated Circls Express as a discontmued operation, Accordigly, the financin! reswiis of Ciecle Expross ane separsiely discksnd from
crmbinEng operatime,
b) Om Sepsesnber 30, X023, the Group dispased off B32,931 shares in fis equity accounted imvestes, "TVE ndusmial & Logistics Fark Privaie Lisdssd

(TVEILFY for a consideration of £51.3 Crones, Gain from the disposs! amousting o 35,3 Crores has heen disclosad 52 an cxceptional ifemn in ihese
fimancial resliz for the nine panthe Goded December 31, 2022 and the vear exded March 31, 2024,

¢ Coitgudeasrily Comveriible Preferenoe Shares (CEPS) apgregating 2556.16 Crores were comveried intn equity’ shares on July 27, 2023 a5 & price of
¥167.55 per Equity Share During the nine meiithe ended Decsmber 31, 2023 und the yeer ended March 31, 2004, fair value changes oa conversion of
thizsy nstrumsmis aggregating T23. 17 Crores has beai eapensed and discloss] & an excepiional ivene. The fair value changes are non-msh s de pot
encail any cash outflvw.

4y The Group revessal s Defiamal Tax Lishilicy proviowsky cressed on wndistribuied peofits of i sebsidianes afier g desilal nscmment of (=
dividend policies. This reversal amoants g0 T3.10 crores Boe the guarter ended Septersher 30, 2024 and the nine months endod Docember 31, 2034 aad
$26.53 crores for the vear ended March 31, 2024,

5) The cossabidabsl firancial resals inchides the fmancial results of the Company, s Subsidianes (ogelher “the {roup™L and Joint venture lstad in
Anfexime 1.

6f This Financial Resalis iz abko avaloble oo the siock excharpe wehsites wwwy bseindincom and www peaindin com and on our websde
wmw, tvases com.

Jor and om behall of the board of dinectors of
TVE Supply Chain Soleficns Limited

Boo b ercbe P

Ravi Viwanatkan
Managing Birecios
Db BET IO

Disle: Febusary 1, 205

Flace: Chennni




TVE SUPFLY CHAIN SOLUTIONS LIMITED
Annexare 1 to Unpudited Consalidated Finandal Besolis for the Qoarter and Nine Months Ended 31 Diecember 224

List of sulssidiaries

Name of direet subsidiaries of the Company
T35 5C5 Global Freight Soluions Limied
FLEXOL. Packaging {Inchiay Limited
TS Pockaging Solutions Private Lianiued
SPC International India Private Limired
TVS SC8 (Siam) Limited
TWS Logistics Investment UK Limited
TWE Logistics Iavestmenis LTSA Tne,

TVE Zupply Chain Solutions Pie. Limiied

TWS Tovols Tsusho Supply Chain Solutions Limdred
1 White Data Systems [ndia Private Limited
I Fit 3PL Warehousimg Privase Limdted

i, L I = L. I S P R S (R

MName of step-down subsidiaries

12 TVS Supply Chain Solutions Limited. UK

13 Peter Thomas & COo (Refurbishing] Limited, UK

14 TVE Logistics [beria 5.1, Spain

I¥  TVE Auteserv GmbH, Germany

I TVS Supply Chain Solutions GmbH. Germany

17 Rico Logistics Limited, UK

I8 Ricocher Spain 5.1, Spain

1% Ebtec IT Services 5.L.U

20 Rico Lopgistique, Frange

21 Ruco Logistes Pry Lid, Aosiralis

22 Tri- Tec Computer Supporn Limited, Norlers Lrelamd

23 Tri- Tec Support Limited, Ireland

24 TWE BCS Ruca Italin SRL

2% Triage Holdings Limited

26 Triage Service Limitad

27 Orderbogic Limited {Struck off with effect from Janwary 21, 2025)
28 SPC International Limited, UK

29 SPCINT Limited, TTK

30 SPC ntemational (Engineering) Limited, UK (Streck off with effect from January 21, 2025)
31 Prtcomp 171 Limited, UK (Strck off with effect fom January 21, 2025}
32 SPC EBT Truetees Lirmited, UK (Struck off with effect from January 21, 2025)
3} SPC Inicroationsl Ine., D5A

34 5PC Intemational sr.o., Slovakia

35 TVE America Inc., USA

36  TVS Supply Chain Solutiors Marth America Inc., USA

37 TVS Transporation Solutions LLC, USA

38 TVE Supply Chain Solutions De Mexico 5.4 de C V., Mexico

3 TVS Packaging Soluticas Inc. US

40 TVS SCS Manufacturing Morth Amenca, Tne.

41 TVS SCE International Freight {Spain) 51U

42 TWVS SCS International Pie, Lid

43  TVE 5CS Smgapore Pie. Lud

44  TWVESCE Logisties Lid




TVE SUPFLY CHAIN SOLUTIONS LIMITED

Anncanre | to Unandited Consalidated Financial Resulis for dhe Quarter and Nine Months Ended 31 December 2024

Mame of step-down subsidiaries (1o be continoed])

45 TVS BCS (Koren) Lid

4f  TWh 5C85 Logistics (Thailand) Limieed

47 TVS 5CS Hong Kong Limised

4 Pan Asin Confniner Line Fie Lid, Hong Kong

44 TVE 5CE Denstschland Gmbh

S0 TVS SC5 Malaysia Sdn Bhd

51 TWS 5CS Viemnam Company Limited

52 PT Pan Asia Logisiics Indonesia

33 TVS 5C3 Taiwan Limded

54 Pan Asia Freipht-Forwarding & Logistics India Private Limited
55 TVSE Supply Chain Soletions (Thailand} Limired

56 TVS 5CS Logistics Management Co. L1d

57 TVS Supply Chain Solutions Australia Holdings Pry Ltd
58 T.LF. Holdings Pty Ltd, Australin

58 TVS SCS (Aust) Pry. Lid.

80 TVE B05 Mew Zealand Limited

f6]  KAHN Mominess Pty Lud Australia

62 TVE 5CS Intemnational Freight Hong Kong Limited

83 TVE Supply Chain Selutions Holdings Limited [Thailand)
64 TVS SCS International Freight (T hailand) Limited

65 Transtar Inferrational Freight (Malaysia) 51 Bhd, Malayveia
&8 TWS BCE Philippines Corporation, Philippincs

List of Joint venture
1 TVE Industrial & Logistics Park Privaie Limyited
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Chartercd Accountants Rajiv Ganehi Galai
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Independent Auditor™s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
TVE Supply Chain Solutions Limited

I.

We have reviewed the accompanying statement of unaudited sfandalone fnencial results of
TVS Supply Chain Solutions Limited (the *Company™) for the quarter and nine-month period
ended December 11, 2024 (the “Statement™) attached bherewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Bequirements) Begulations, 2015, as amended (the “Listing Begulations™).

The Company s Management 15 responsible for the preparation of the Statement m accordance
with the recognition and measurement principles l2id down in Indian Accounting Standard 34,
(ko AS 34) “Intenim Financial Reporting™ prescribed under Section 133 of the Companses Act,
2013 as amended, read with relevant rules issued thercunder and olher accounting principles
penemally accepted in India and in compliance with Regulation 33 of the Listing Begulations,
The Statement has been approved by the Company’s Board of Directors, Our responsibility is
to express a conclusion on the Statement based on our review.,

We conducied our review of the Siaternent in accordance with the Standand on Review
Engagements (SEE) 2410, “Eeview of Inferim Financial Information Performed by the
Tndependent Auditor of the Eotity™ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statemen! is [ree of moterial misstatement. A review of inlerim financial
information consists of making inguiries, primarily of persons responsible for financial and
socouniing metlers, and applying analviical sod ofher eview procedures. A review is
substantially less in scope than an audit conducied in accordance with Standands on Awditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an andit. Accordingly, we do not express an audit
opinion.

Based on our review conducied as above, nothing has come to our ablention thal causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
specified under Scction 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thercunder and other accounting principles generally accepted in India, has not disclosed
the informetion mequired to be disclosed in terms of the Listing Regulations, inchading the
manner in which it is o be disclosed, or tlat il conlains any material misstatement,

For 5.1 BATLIBDI & ASSOCIATES LLF
Chariered Acooumiants

ICAl Firm registration number: 101049W/E300004

o et
per Bharath N 8
Parner
Membership Mo.: 210934
UDIM: 25210934 BMLCEYATTT
Place; Chenmai
Date: February 10, 2025
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TVE SUPPLY CHAIN SOLUTIONS LIMITED
Motes 1o Unawdited Standalone Finaneisl Resulis Tor the Quarter Ended and MNine Monihs Ended 31 December 20024

1) The Linaudited Sandalons Finapcial Results of the Company have been prepared in accordance with Indian Accounting, Stamdands {fnd A%
notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rudes, 2005 (a5 amended) and
in terma of Regulation 33 of the SEBI (Listng Obligatians and Desclosure Requirements) Regulaions, 20135,

2) These results for the quanier and Mine Months ended December 31, 2024 were reviewed by the Awdit Committes and approved by the Board
of Directors at fs mezting held on February 10, 2023, in terms of Regulation 33 of the SERI {Listing Obligations and Disclosore Ituquiru'rlu'lln}
Begulations, 2005, The stafutory duditers have carried oul & lismdted review of thess fnancial resubts.

) Deetails of che exceptzonal Hems ars as Tollows:

g} O September 30, 2023, the Company disposed off 831,933 shares in s equity sccounted investee, "TVS Indusirial & Logistics Park Privaie
Limied {TVSILPY for & corsderation of $51.3 Crores. Gam froems the dispasa] ameusting to 4921 Crores las been disclosed ag sn exoeptions]
iterm in these fimuneial resulis foe the nine iwoaths ended December 21, 3022 and the wear ended March 31, 2024,

b} Compalsorily Convertitde Preferesse Shares (CCPS) agyregaling 556,16 Crores wese converied into equity shases on July 27, 2023 ata
price of T1ET.55 per Equity Share. Dharing the nine months ended December 30, 1022 apd the year ended March 31, 2024, fnir value changes an
converdon of these msiruments aggregating #3317 Crores has been expensed ood disclosed as on exceptional ilem, The fair value changes are
mvimr-gash amd o not entasl any cash outfiow.

4% The Company's operations predominardly refate to Integrmied Supply Chain Solutions (FISCS"). As the Company's business activity falls
within u single business segment and {he revenues substaniislly being in the domestic market, there are no soparic reportable segment under Il
AL 108 "Operating Seaments”,

2) This Financial Results is also availabie on the sock exchangs websites www besindia com and wowepegindigeom amf o our sebsile
wrwew IVRECH. Gam,

Sfor and o behalf of the board of dirsctors of
TYE Smpply Chaim Solutions Limdeed

,@u Vh e medfe o

Ravl Viswansthan
Dvate: February [0 2025 Mlanaming Directar
Maee: Chenad D ETERR10
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