


















































































































































































TVS SUPPLY CHAIN SOLUTIONS LIMITED

Standalone Financial Statements

Financial year 2019-20



TYS SUPPLY CHAIN SOLUTIONS LIMITED (Formerly ltnown as TVS Logistics Services Limited)

Standalone Balance sheet as at 31 March 2020

(All amounts areinIndian rupees (INR) lakhs except share data and otherwise stated)

ASSETS

Non-current assets

Property, plant and equipment

Capital work-in-progress

Goodwill

Other intangible assets

Right-of-use assets

Financial assets

Investments

Deposit and other receivables

Other financial assets

Deferred tax assets (net)

Non-current tax assets (net)

Other non-current assets

Total non-current assets

Current assets

Inventories

Financial assets

Investments

Trade receivables

Cash and cash equivalents

Other bank balances

Loans

Deposits and other receivables

Other financial assets

Other current asseu

Assets held for sale

Total current assets

Total assets

EQUITY AND LIABILITIES

Equity

Share capital

Other equity

Total equity

12

l3A

13B

l3C

14

16

17

11

18

19

14

20

21

22

15

16

17

23

14A

24A

24B

31 March 2020 31 March 2019

13,248.31

191.77

5,287.90

748.99

25,141.86

41,457.00

3,f02.08

615.94

5,629.36

6,572.95

716.98

1,03,113.14

130.51

1,058 00

39,582.86

8,013.14

249.40

44,596.27

15,461.26

6,362.12

4,350.22

1,19,803.78

2,22,916.92

3,176.21

79,3/9.iS

82,555.3G

12,283 33

143 77

5,287.90

1,085.35

19,786.03

26,854.11

7,213.06

605.44

5,105.96

5,335.60

287.22

83,987.77

129.51

234.90

27,771.38

7,847.47

266.73

7, 188. 16

15,205.56

8,980.52

4,256.74

71,880.97

1,55,868.74

3,166.71

62,165.55

65,332.26



TY’S SUPPLY CHAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Standalone Balance sheet as at 3I March 2020

(All amounts are inIndian rupees (INR) lakhs except share data and otherwise stated)

Liabilities

Non-current liabilities

Financial liabilities

Borrowings

Lease liability

Other financial liabilities

Provisions

Total non-current liabilities

Cut rent liabilities

Financial liabilities

Borrowings

Lease liability

Trade payables

Dues to micro, small and medium enterprises

Dues to creditors other than micro, small and medium enterprises

Other financial liabilities

Provisions

Other current liabilities

Total current liabilities

l'otal liabilities

Total equity and liabilities

The notes from1 to38 fomi an integral part of the standalone financial statements.

As per our report of even date attached

for S.R. Batliboi & Associates LLP

Firm Registration Number: 101049W/ E300004

Chartered Accountants

BharathN S

Partner

Membership No. 210934

Place: Chennai

Date: 31 August 2020

Note

25

l3C

27

28

25

l3C

26

27

28

29

Asa Asa

3lMaah2020 31Mach2019

166.35

20,761.85

49.80

431.62

2t,409.62

63,225.92

6,249.30

2,510.07

31,162.85

12,662.02

946.76

2,195.02

1,18,951.94

1,40,361.56

2,22,916.92

/or and on behalf of the board of directors

TVS Supply Chain Solutions Limited

Suresh Krishna

Chairman

DIN: 00046919

Ravi Viswanathan

Joint Managing Director

DIN: 0871 910

Ra iP kash ha avathula

Gr p ’hief Financial Officer

of

2,784.68

13,444.41

4,064.72

620.41

20,914.22

12,878.20

8,780.25

608.17

35,864.96

6,953 20

1,203 63

3,333.85

69,622.26

90,536.48

1,55,868.74

R Dinesh

Managing Director

DIN: 00363300

S avichandran

Deputy Managing Director

DIN: 01485845

P Krishna Prasad

Company Secretary

Place: Chennai

Date: 31 August 2020



TVS SUPPLY CHAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Standalone statement of profit and loss for the year ended 31 March 2020

(All amounts are in Indian rupees (INR) lakhs except share data and athersvise stated)

Revenue from operations

Other income

Total income

Ezpenses

Purchasc ofstock-in-trade

Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Pro fit before tax

Income taxexpense

Current tax

Det“erred tax

tnconte tax cxpense

Profit/(loss) for the year

Wthc comprehensvciucome

Items that will not be reclassified subsequentfy toprofit or loss

Re-measurement gains/ (losses) on defined benefit plans

Income taxrelating to these items

fet otlier comprehensive income not tobe rcclassified subsequenfly to profit

or loss

Other comprchensive income fortheyear, net of tax

’total comprehensive income fortheyear

Earnings per share (INR)

Basic

Diltited

The notes from1 to38 form an integral part of the standalone financial statements.

As per our report or even óate attache‹i

for !S,R.. Batliboi & Associated LLP

Firm Registration Number: 101049W/ E300004

Chartered Accountants

BharathN S

Partner

Membership No. 210934

Place: Chennai

Elate: 31 August 2020

Note

6

7

8

9

10

t1

24E

Ycaiendcd

3lMarch220

1,49,400 09

12,529.05

1,61,929.14

11,821.00

40,004.96

7,571.97

11,926.03

92,778.06

1,64,102.02

(2,172.88)

(588.77)

(588.77)

(1,584.11)

I 87.06

(65.37)

121.69

121.69

J1.462.42J

(495)

(4.95)

for and on behalf of the board of directors of

Suresh Krishna

Chairman

DIN: 00046919

Ravi Viswanathan

Joint Managing Director

D ’ 08713910

vi Prakas Bhagavathu.a

roup Chief- inancial Officer

Year ended

31 March 2019

1,42,546.24

8.378. 19

1,50,924.43

37,803.93

3,741.87

11,649.45

97,850.12

1,51,045.37

R Dinesh “”

Managing Director

DIN: 00363300

(120.94)

70.75

(75. 68)

(4.9

(116.01)

(162.14)

56.66

(105.48)

(105.48)

f221.491

(0.37)

(0.37)

S Ravi handran

Deputy Maiiaging Director

DIN: 01485845

P D Krishna PP

Company Secretary

Place: Chennai

Date: 31 August 2020



TVS SUPPLY f?IIAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Standalone statement of changes in equity for the year ended 31 March 2020

(All amo nuts are in indian rupees (INR) lakhs ex‹’epl share data and otherwise siated)

A Equity Share Capital

Balance asat 31 March 2018

Changes in equity share capital during the year 20 18-19

Balance asat31 March 2019

Changes in equity share capital during the year 20 19-20

Balance as at31 March 2020

Other equity

Balance at01 April 2018

Impact on first time adaption of Ind AS 116

Total comprehensive income fortheyear ended 31 March 2019

Profit/(loss) for the year

Other comprehensive income (net of tax) - - - - -

Total comprehensive income - - - - -

Transactions with owners recorded directly in equity

Contributions by and distribution to owners

Distribution ot’ dividends to owners ofequity

Dividend distribution tax

Recognition of share based payments

Issue of share warrants during the year

Issue of compulsorily convertible preference shares during theyear

Bonus issue of compulsorily convertible preference shares during theyear

Total contrihutiong by and distributions to ownen

Balance at31 March 2019

Note

24f\

24A

Reserves and surplus

Securities Capital Capital Share Share Compulsorily Retained

premium reserve redemption warrants options convertible earnings

reserve preference shares

69,27 .88

365.60

(15I o)

351.50

69,627 38

0.82

0.82

0.46

0.46

225.63

276.4I

225.63 z’76.41

225.63 276.41

(5,504 64)

(1,784.74)

(11 6.0I)

- _ (116.01)

(398.60)

(8I .93)

3.90

15.10 -

19.00 (480.53) -

Amount

3,166.71

3,166.71

9 50

Items of OCI Total

7.25

(105.48)

(105.48)

63,779.77

(1,784.74)

(I I 6.01)

(10148)

(22L49)

(398.60)

(81.93)

276.4T

2?163

37ObO

392.01

(98.23) 62,165.55



TVS SUPPLY CHAIN SOLUTIONS I.IMITED (Formerly known asTVS Logistics Services Lim ited)

Standalone statement of changes in equity for the year ended 31 March 2020

(All ainounis ary in In Jiun rupees (INT) lakhe exceyi share date and otheru'ise erased)

B Other equity (continued)

Balance at01 April 2019

Profit'(loss) for the year

Other comprehensive income (net of tax)

Total comprehensive income

Transactions witii owners recorded directly in equity

Issue of convertible preference shares

Expense directly in relation to issue of convertible preference shares

Recognition of share based payments

Issue of equity shares persuant to exercise of share warrants

Total contributions by and distributions to owners

Balance at31 March 2020

The notes from1 to38 form an integral part of the standalone financial statements.

As per our report of even date attached

/or SJLBadiboi&AsoGatsLLP

firm Registration Number: 101049W/ E300004

Chartered Accountants

BharathN S

Partner

Membership No. 210934

Place: Chennai

Date: 31 August 2020

Reserves and surplus

Securities Capital Capital Share Share Compulsorily Retained

premium reserve redemption warrants options convertible earnings

reserve preference shares

69,627N8

16,476.65

893.01

17,369.66

86,997.04

0.82

0.82

0.46 225.63

0.46

(225.63)

176.41

865.34

(225.63) 865.34

- 1,141.75

/o• and on behalfof the board of directors of

TVS Supply Chain Solutions Limited

Cbairman

DIN: 00046919

Joint Managing Director

DIN: 087139t0

Rav P kashB g vathula

Gro p hiefFinanc 1 Officer

19.00 (7,885.92)

(1,584.lt)

1,023 35

(356.70)

666.65 -

685.65 (9,470.1i3)

Items of OCI Total

(98.23)

t2l.69

121.69

23.46

R Dinesh

Managing Director

62,165.55

(1,584. 11)

121.69

(1,462.42)

17,500.00

(356.70)

86534

667.38

18,676.02

79,379.15

S Ravicbandran

Deputy Managing Director

DIN: 01485845

P Krishna Prasad

Company Secretary

Place: Chennai

Date: 3t August 2020



TO’S StIPPLA' CH I IN SOLt1’PIONS LIGHTED (Formerlykn askn as TVS Logistics Services Limited)

Standalone statem enf of c«sh flows t'ur the year ended 3t Mnrch 2020

(All auiounts are in lndian ruyees (INR) lakhs except s/ture data mind. otherwise stated)

Cash flow from operating activities

Profit for the year

Adj tistnients .for:

1 nterest income under theeffective interest method on:

Cash ünd cash equivalenti

Security deposits carried at amortised cost

Investments in debentures carried at amortised cost

Loan to subsidiaries and joint ventures

Amortisation of financial guarantee liability

Provision no longer required written back

Provision for doubtful debts no longer required written back

Dividend income from subsidiaries

lnconie from niutual funds

Share based payinents

1°inance costs

Depreciation and amortisation expense

Gain on termination of lease contract

Interest income under income taxrefund

Unrealised foreign exchange dilferences

Bad debts written off

Provision for doubtful debts

Loss on changes in f'air value of financial assets measured at fair value through P&L

Provision for doubtfiiI security deposits

Provision for doubtful loans and advances

(Gain)/Loss on sale of property, plant and equipment, net

Operating protit beforec hanges inoperating assets and

Change inoperating asstts and liabilities

(Increase)/ decrease in inventories

(Increasej/ decrease in trade receivables

(l ncreasc)! decrease in other current and non-current, financial and non-tinancial assets

met case/ tdeciease) in trade payables

I ncrea•e7 (decrease) in ot!aer current aruJ non-current. financial ana non-financial liabilities

Increase/ (decrease) in provisions

€?ash generated from opérations

lncome taxes paid, net of reftinds

het cash flow from/ (used in)operating activities

Cash flows used in investing activities

investment in bank deposits having an original maturity of more than three months

Payments forproperty, plant and equipment and other intangible assets

Proceeds Yionl sale or property, plant and equipment

Investments in subsidiaries and joint ventures

Loans given to subsidiaries

Redemption ofdebentures carried at amortised cost

Payment of consideration payable and deferred consideration

Interest received

Dividend income from subsidiaries

Incomel rom mutual funds

Interest income front debentures carried at amortised cost

Net tash flow osed in investing activities

Year ended Year ended

31 March 2020 31 March 2019

(2,172.91)

( 113.83)

(24 I. 71)

(30.82)

(1,567.11)

(1,744.48)

(640.31)

( 102.00)

641.43

7,57 1.97

11,926.03

(914.46)

(210.86)

(2,139.56)

10.10

2,005 38

1,209 76

16.45

13,502.67

(1.00)

( 13,826.97)

9,588.88

(2,l 59.85)

(6,335.46)

(258.60)

509.67

(1,237.35)

(727.68)

6.83

(3,770.12)

78.23

(15,395.16)

(35,486.25)

326 12

102.00

(54,138.35)

(120.93)

(41.35)

(288.86)

(667.24)

(294.90)

(1,629.18)

(2. 00)

(196. 54)

(25.19)

183.12

3,74 1.87

11,649 46

(460.45)

(576.00)

86.84

134.38

(0.00)

6.89

(16.02)

11,483.90

15.82

15.59

(10,999.80)

8,719.04

2,012.68

517.67

11,764.89

(1,965. l5)

9,799.74

(64.28)

(4,250.52)

234.00

(4,219.84)

(862.27)

348.11

(891 10)

1,670 03

25.19

61.80

(7,948.88)



TVS SUPPLY CHAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Standalone statement of cash flows for the year ended 31 March 2020

(All aniouius are in Indian rupees (INR) lakhs except share data and otherwise stated)

Cash flows from/(used in) financing activities

Proceeds from compulsorily convertible preference shares, (net)

Proceeds from issue of share warrants

Dividends paid

Proceeds from/(repayment) of short-term borrowings, net

Proceeds from long-term borrowings

Repayment oflong-term borrowings

Interest paid

Payment oflease liabilities

Net caxh ftow from/ (used in) financing activities

Net increase/ (decrease) iii cash and cash equivalents

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year

The notes from1 to38 form an integral part of the standalone financial statements.

As per out rcport of even date attached

for S.R. Batliboi & Associates LLP

Finn Registration Number: 101049W/ E300004

Chartered Accountants

BharatiN S

Partner

Membership No. 210934

Place: Chennai

Date: 31 August 2020

Year ended Year ended

31 March 2020 31 March 2019

17,143.30

676.88

50,347 72

3,015.98

(811.47)

(5,013.36)

(10,327.35)

55,031.70

165.67

7,84747

8.013.14

for and on behalf of the board of directors of

TVS Supply Chain Solutions Limited

Suresh Krishna

Chairman

DIN: 00046919

R • “ ””

Ravi Viswanathaii

Joint Managing Director

DIN: 08713910

a iPrzkas6 hagava(hu!a

r p ChiefF‘ ancial Officer

R Dinesh

Managtrig Director

DIN: 00363300

S Ravichandran

370.50

225.63

(480. 55)

6,066.70

75.95

(893.04)

(1,597.36)

(9,540.43)

(5,772.60)

(3,921.74)

11,769.21

7,847.47

Deputy Managing Director

DIN: 01485845

Company Secretary

Place: Chennai

Date: 31 August 2020



TVS SUPPLY CHAIN SOLUTIONS LIMITED (Formerly known asTYS Logistics Services Limited)

Notes tothestandalone financial statements for the year enfied 31 March 2020

(All amounts are inIndian rupees (INR) lakhe except share data and otherwise stated)

Reporting entity

TVS Suppl;' Cha in Solutions Lim ited (formerly known asTVS Logist ics Services Limited) ('the Company') was incorporated on 16 November

200J indd is in the business of’ providing logistics services The Com pany lfas been providing the entire basket ot’ logistics services including

aflernaarket warehouse, in-plant warehouse, global supply chain management services, domestic supply cha in management services, material

handl ing services and services relating to installation and counsissioning of telecom towers including managed services for telecom networks

and associated supply chain management ofthelogistics activities for telecom service providers and OEMs.

Basis of preparation

A Statement of compliance and going coacera assessment

These standalone financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) to comply with the

requireiiients prescribed under Section 133 of Companies Act, 20! 3, (the “Act’) read with the Companies (Indian Accounting Standards)

Rules, 20 15 as amended from time to time.

In view of’ the matters as mentioned in Note 2.F (COVIDNote), the coinpany has assessed the impact of the Novel Coronavirus (COVID-19)

pandemic on its liquidity and ability to repay its obligations as and when they are due.

With the gradual relaxation of lockdown rules, as well as resumption of commercial activities ina majority of geographies in which the

company operates, management is confident that business will resume albeit likely ata lower level in the initial period but will be more robust

from thesecond half of the financial year 2020-21. The company believes the pandeniic is not expected to have any material medium tolong

term impact to its business prospects.

The company has iriadea detailed assessment of its liquidity position and has considered the possible impact ot’ Covid 19 on the financial

projections and commitments using available information, estimates and iudgements. ln borrowing arrangements, the company has not

detaulted on any of the borrowings as at March 31,2020 (Refer note 25).

leased on the foreg‹iing and necessary stress tests considering various scenarios, management believes that the company will be able to pay its

obligations as and when these become due intheforeseeable future. Accordingly, the standalone financial statements have been prepared ona

going concern bztsis.

The standalone financial statements were authorised for issue by the Company's Board ofDirectors on 31 August, 2020.

Dctalls of the Company’s accounting policies are included in Note 3.

B Functional and presentation currency

These standalone tinancial statements are presented in Indian Rupees (INR), which is also the Company's functional currency. All amounts

have been rounded-oft” to the nearest lakhs, unless otherwise indicated.

Basis of meiisurement

1'he standalone finaricial statements have been prepared on the historical cost basis except forthe following items:

ItenJs Measurement basis

Certain financial assets and liabilities (including Fair value

derivative instruments)

N ct dcflncd hencfit (asset)/ iabi lity

D Use of estimates and judgements

Fair value of plan assets less present value ot’ de fined benefit obligations

In preparing these standalone financial statements, management hasmade judgements, estimates and assumptions that affect the application of

accounting policies and the reported amounts ofassets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assulnptions are reviewed on an ongoing basis. Revisions to accounting estiiaiates are recognised prospectively.

Judgements

lnformation about judgements made inapplying accounting policies that have the most significant effects on the amounts recognised in the

standalone financial statements is included in the following notes:

- Note3 (K)& 5 - Recognition of’ revenue

- Note3 (D)& (E),12 and 13 - f•roperty, plant and equipment and intangl ble assets — usefulI ives and innpairmcut

- Note3 (B), 20& 37 - Allowances for credit losses for trade receivables

- Note3 (H), 30 - Assets and obligations relating to employee benefits

- Note3 (L),l 3C, 3 1 - Lease accounting

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that havea significant risk of resulting lna material ad justment in the year ended

31 March 2020 is included in the following notes:

- Note3 (N) (ii)& l l — recognition of deferred tax assets: availability of tuture taxable protit against which taxlosses carried forward can be

used

- Note 30 — measurement of detined benefit obligations: key actuarial assumptions

- Note 37 — impairment of’ financial assets



TVS SUPPLY CHAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notes to thestandalone financial statements for the year ended 31 March 2020

(All amounts arein Indian rupees (INR) lakhs except share data and otherwise stared)

2 Basis of preparation (continued)

E Measurement offeir values

A number ol”the Company*s accounting policies and disclosures require the measurement of” fair values, for both financial and non-financial assets

and liahilities.

The Company hasan established control framework with respect to the measurement of fair values. The Company regularly reviews significant

unobservable inputs and valuation adjustments. Ifthird party information, is used to measure fair values, then the Company assesses the evidence

obtained from thethird parties to support the conclusion that these valuation meet therequirements of Ind AS, including the level in the fair value

hierarchy in which thevaluations should be classified,

Fa ir values are categorised into different levels ina fair value hierarchy based on the inputs used inthevaluation techniques as follows:

- Level l: quoted prices (unadi sted) in active markets for identical assets or liab ilities.

- Lcvel 2: inputs other than quoted prices included in Level 1 that are observable for the asset orI iabilib, either directlv (i.e., as prices) or

indirectly (i.e, derived from prices)

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)

When measuring the fair values of an asset ora liability, the Company uses observable market data as far as possible. If the inputs used to measure

the titir value of an asset ora liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its

entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfer between levels of the fair value hierarchy at the end ot’ the reporting period during which thechange has

occurred

Pmtlaer intorna ation about the assurnptions made in measuring fair values is Included in the tollowing notes

- Note 37 — flnancial instruments

Estimation of uncertainties relating to the global health pandemic from COVID-19

CO VID-19 pandemic (declared as such by the World Health Organisation on March 11, 2020), has contributed to widespread volatility and

decrease in economic activity in, global and Indian markets. On March 24,2020, the Indian government announceda strict lockdown in India to

contain the spread of the virus, which has ledtosignificant disruptions and dislocations for individuals and businesses, including in respect of the

Company. Subsequent to relaxations to the said lockdown, the Company hascommenced operations in May 2020 and currently operating ona

limited capacity. however, various State governments in India have continued to impose lock downs overa period of time depending on the

outbreak and there exists an uncertainty on the Company's abil ity to return to full capacity in its operations.

A detail assessment has been carried out by the Company foreach business segment with regards to impact on revenue and costs. Impact due to

any extended credit terms, cancelled orders, change in contractual terms, price concession request, onerous obligations etc. were comprehensively

evaluated tier any risk due to Co void- 19 on revenue recognized and collectabilitv thereof and no material impact has been noted.

In assessing tfie recoverab ility of its assets including receivables, property plant and equipment, intar.gibles, investments, goodwill etc. the

Company hasconsidered internal and external information up to the date of approval of these financial statements including econoiuie forecasts.

The Company hasperformed analysis on the assumptions used and based on current indicators of future economic conditions, the Company

expects to recover the carrying amount of these assets. However, the impact assessment of COVID-19 isa continuing process given the

uncertainties associated with its nature and duration. The Company will continue to monitor any material changes to future economic conditions

and intake any necessary ad]ustments in the relevant financial period



TVS SUPPLY CHAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notes to the slandalone financial statements for the year ended 31 March 2020

(All amounts are in Indian rupees (INR) laWs except share data and oiheinvise stated)

Significant accounting polices

A Fo reignt urrency

Foreign currency transactions

Transactions in foreign currencies are translated into the functional currency of the Company, at the exchange rates at the dates of the transactions

or an average rate it'the average rate approximates the actual rate at the date of tlae transaction.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency at the exchange rate at the reporting

date. Non-monetary assets and liabilities that are measured at fair value ina foreign currency are translated into the functional currency at the

exchange rate when thefair value was determined. Non-monetary assets and liabilities that are measured based on historical cost ina foreign

currency are translated at the exchange rate at the date of the transaction. Exchange differences are recognised in statement of profit and loss.

i. Recognition and initizl measurement

’I rade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are

initially recognised when theCompany becomesa party to the contractual provisions o1’ the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL),

transaction costs that are directly attributable to its acquisition or issue.

ii. Classification and subsequent

Financial assets

On initial recognition.a financial asset is classified as measured at

— amortised cost,

— FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for

managing financial assets.

A financial usset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL.

theasset is held withina business model whose objective is to hold assets to collect contractual cash flows; and

the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstandilig.

All tinancial assets noI classi fied as iiieasured at airiortised cost as described above aremeasured at FVTPL. This includes all derivative tinancial

assets On iniual recognition, the Company may irrevocably designatea financial asset that otherwise meets the requirements to be measured at

amortised cost as at FV'FPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assetc: Subsequent measurement and grins and losses

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains and losses, including any interest or

dividend income, arerecognised in the statement of profit and loss.

Financlal assets at amortised cost These assets are subsequently measured at amortised cost us ing the effective interest method. The

amortised cost is reduced by impairment losses. Interest income, foreign exchange gains and losses

and impui ment arerecognised in statement oJ° protit and loss. Any gain or loss on derecognition is

recognised in profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured atamortised cost or FVTPL.A financial liability is classified as at FVTPL if it is classified as held-

for- trading, or it isa derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL aremeasured at fair value and net

gains and losses, including any interest expense, are recognised in statern ent of profit and loss. Other financial liabilitles are subsequently

measured at amortised cost us ing the effective interest method. Interest expense and foreign exchange gains and losses are recognised in profit or

loss Any gain or loss on derecogniiion is also recognised in profit orI oss

iii. Derecognition

Financial assets

The Company derecognisesa financial asset when thecontractual rights to the cash flows from thefinancial asset expire, or it transfers the rights

to receive the contractual cash flows ina transaction in which substantially all of the risks and rewards of ownership of the financial asset are

transferred or in which theCompany neither transfers nor retains substantially all of the risks and rewards of ownership and does notretain control

of the financial asset.

If the CompanY enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the

risks and l‘ewards of the transferred assets, the transferred assets are not derecognised
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Significant accounting polices (continued)

B FinanciaI instruments (continued)

iii. Derecognition (continued)

Financial liabilities

The Company derecognisesa financial liability when its contractual obligations are discharged or cancelled, or exp ire.

The Company also derecognisesa financial liability when its terms are modified and the cash fiows under the modified terms are substantially

difterent. In this case,a new financial liability based on themodified terms is recognised at fair value. The difference between thecarrying amount

ofthetinancial liability extinguished and the new financial liability with modified terms is recognised in profit or loss.

iv. Offsetting

l°inancial assets and tânanciall iabilities are offset and the nei amount presented in the balance sheet when, and only when, theCompany currently

hasa legally enforceable right to set off the amounts and it intends either to settle them ona netbasis or to realise the asset and settle the liability

simultaneously.

Business combinations

i. Business combinations (other than common control business combinations) on or after 01 January 2011

’l'he Company haselected to apply the relevant Ind AS, viz. Ind AS 103, Business Combinations, retrospectively to those business combinations

that occtlrred on or atter 01 January 20 11. In accordance with Ind AS 103, the Company accounts for these business combinations using the

acquisition method when control is transferred to the Company. The consideration transferred for the business combination is generally measured

at fair value as at the date the control is acquired (acquisition date), as are the net identifiable assets acquired. Any goodwill that arises is tested

annually for ink pairment. Any gain ona bargain purchase is recognised in OC I and accumulated in equity as capital reserve if there exists clear

evidence of the underlying reasons for classifying the business combination as resulting ina bargain purchase; otherwise the gain is recognised

directly in equity as capital reserve. Acquisition related costs are expensed as incurred.

ii. Business combinations prior to 01 January 2011

ln respect ot'such business combinations, goodwill represents the amount recognised under the Company's previous accounting framework under

Indian GAAP.

iii. Common control businessr ombinations

Business combinations arising trom transfers of interests in entities that are under the control ot’ the shareholder that controls the Group are

accounted for as if the acquisition had occurred at the beginning of the earliest comparative period presented or, if later, at the date that common

control was establ!shed; for this purpose comparatives ar•. revised. The assets and liabilit:es acquir•-d are recognised at their camping amounts.

Property, plant Rnd equipment

i. Recognition end measurement

Items of property, plant and equipment are measured at cost, which includes capitalised borrovnng costs, less accumulated depreciation and

accumulated impalrment losses. if any.

Cost of an item ot‘ property, plant and equipment comprises its purchase price, including import duties, it’ any and non-refundable purchase taxes,

after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its intended use and

estimated costs of disiiiantling and removing theitem and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major

components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in protit or loss.

ii. Subsequent expenditure

S ubse9uent expenditure is cap ital ised only if it is probable that the future econona ie benet'its associated with the expenditure will flow to the

C'ompany
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Signifi¢nnt accounting polices (continued)

Property, pIxnt and equipment (continued)

iii. Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimated useful lives

using the straight-line method, and is generally recognised in the statement of profit and loss. Freehold land is not depreciated.

The estimated useful lives ot’ items of property, plant and equipment forthecurrent and comparative periods are as follows:

Asset

Buildings

Plant and equipment

run4iture and tixtures

Vehicles

Oftice equipment

Computer equipment

Leasehold improvements

Management estimate of useful

life lin vears)

30-60

03-10

01-10

08-10

5

03-06

* Leasehold improvements areamortised ona straight line basis over the useful life of the asset or the lease period whichever is lower.

Depreciation method, usefulI ives and residual values are reviewed at each financial year-end and adjusted if appropriate. Based on technical

evaluation and consequent advice, the management believes that its estimates of useful lives as given above best represent the period over which

management expects to use these assets and are different from those prescribed in Schedule II of the Act.

Depreciation or additions (disposals) is provided ona pro-rata basis i.e. from (upto) the date on which asset is ready foruse (disposed of).

€ioodwill and other intangibles

i. C/oodwill

Goodwill is recognised and is measured astheexcess of the sum of the consideration transferred, the amount ofany non-controlling interest in the

acquiree and the fair valvie ot‘ the Company's previously held equity shares in the acquired, over the net of the consideration date amounts of the

identifiable assets acquired and the liabilities assumed.

ii. Other intangible assets

Other intangible assets including those acquired by the Company ina business combination are initial!y measured at cost. Such intangible assets

are subsequently measured at cost less accumulated amortisation and any accuiii ulated impairment losses.

iii. Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the futute economic benefits embodled in thespecific asset to which it relates. All

other expenditure is recognised in statement of profit and loss as and when incurred

iv. Amortisation

Goodwill is not amortised and is tested for impairment annually.

Amortisation is calculated to write off the cost of intangible assets less their estimated residual values over their estimated useful lives using the

straight-line method, and is included in depreciation and amortisation in statement of profit and loss.

The estimated useful lives of items of intangible assets for the current and comparative periods are as follows:

Asset

Brand

Customer relationship

Cornputer software

Management estimate of useful

05

07

03-10

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate.
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Significant zc counting polices (continued}

Inventories consist of stores and spare parts and are measured at the lower of cost and net realisable value. The cost of inventories is based on the

first-in first-out formula, and includes expenditure incurred in acquiring the inventories and other costs incurred in bringing them totheir present

location and condition.

Net realisable valtle is the estimated selling price in the ordinary course of business, less the estimated costs of completion and selling expenses.

3’he comparison of cost and net reallsable value is made onan item by item basis.

i. Impairment offinancial instruments

The Company recognises loss allowances forexpected credit losses on:

- financial assets measured at amortised cost;

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit - impaired.A financial asset is ‘credit -

impaired' when oneotmore events that havea detrimental impact on the estimated future cash flows of the financial asset have occurred.

Evidence thata financial asset is credit- impaired includes the followlng observable data:

signit'icant financial dit'ticulty of the borrower or issuer;

a breach of contract such asa default;

- the restructuring ot'a loan or advance by theCompany on terms that the Company would notconsider otherwise;

- it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

- the disappearance of an active market fora security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the ti›l1owing, which aremeasured as 12

month expected credit losses:

- debt securities that are detennined to have low credit risk at the reporting date; and

- other debt seeurities and bank laalances for which credit risk (i.e the risk of default occurring over the expected life of the financial instrument)

has not increased signit'icantly since initial recognition.

Loss atloivances for trade receivables are always measured at an amount equal to lifetime expectedc redit losses.

Lifetime expected creditI osses are the expected credit losses that result front all possible default events over the expected life of a financial

instrument. 12-month expected credit losses are the portion of expected credit losses that result from default events that are possible within 12

months afier the reporting date (ora shorter period ifthe expected life of the instrument jS less than 12 months). In all cases, the maximum period

considered when estimating expected credit losses is the maximum contractual period over which theCompany is exposed to credit risk.

When determining whether the credit risk ofa financial asset has increased significantly since initial recognition and when estimating expected

credit losses, the Company considers reasonable and supportable information that is relevant and available without undue cost or .•ffort. This

includes both quantitative and q ualitatlve information and analysis. based on theCompany's historical experience and informed credit assessment

and including forward- looking information.

The Company considersa financial asset to be in default when theborrower is unlikely to pay its credit obligations to the Company infull, without

recourse by the Company toactions such as realising sacuriy (ifany is held).

Measurement ofexpected credit losses

Expected credit losses area probability-weighted estimate of credit losses, Credit losses are measured as thepresent value of all cash shortfalls (i.e

the difterence between the cash flows due to the Company in accordance with the contract and the cash flows that the Colnpany expects to

receive)

Presentation of allowance for y.xpecied credit losses in the balanc.e sheet

Loss allowances for financial assets measured atamortised cost ate deducted front the gross carrying amount oftheassets.

Wrlle-off

The gross carrying amount ofa financial asset is written off(either partially or in full) to the extent that there is no realistic prospect of recovery.

This is generally the case when theCompany determines that the debtor does not have assets or sources of income that could generate sufficient

cash flows to repay the amounts subject to the write- oK. However, fi nancial assets that are written off could still be subject to enforcement

activities in order to comply with theCompany's procedures for recovery of amounts due.
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3 Significant accounting polices (continued)

Impairment (continued)

ii. Impairment ofn on-financial assets

‘I'he Company's non-tinancial assets, other than inventories and de ferred tax assets, are reviewed at each reporting date to determine whether there

is any indication of impairment. Ifany such indication exists, then the asset's recoverable amount is estimated. Goodwill is tested for impairment

annually.

For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-generating units (CGUs). Each CGU

represents the smallest group of assets that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs,

Goodwill arising froma business combination is allocated to CGUs orgroups of CGUs that are expected to benefit from the synergies of the

combination.

The recoverable aiaaount ofa CGU (or an individual asset) is the higher of its value in use and its fair value less costs to sell. Value in use is based

on the estllnated future cash flows, discounted to their present value usinga pre-tax discount rate that reflects current market assessments of the

time value of’ money andtherisks specific to the CGU (or the asset}

The Company's corporate assets do not generate independent cash inflows. To determine impairment ofa corporate asset, recoverable amount is

deteni ined for the CGUs towhich thecorporate asset belongs.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. Impairment losses are

recognised in the statement of profit and loss. Impairment loss recognised in respect ofa CGU is allocated first to reduce the carrying amount of

any goodwill allocated to the CGU, andthen to reduce the carrying amounts oftheother assets of the CGU (or group of CGUs) ona prorata basis.

An urpairment loss in respect of goodwill is not subsequently reversed. In respect of other assets for which impairment loss has been recognised in

prior periods, the Company reviews at each reporting date whether there is any indication that the loss has decreased or no longer exists. An

impairment loss is reversed if there has beena change in the estimates used to determine the recoverable amount. Sucha reversal is made only to

the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or

amortisation, if no impairment loss had been recognised.

For disclosures relating to Goodwill impairment, refer to Note l6A oftheConsolidated Financial Statements of the Company.

Employee benefits& Share based payment arrangements

i. Sho ri-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided.A liability is

recognised tor the amount expected to be paid e.g., under short-term cash bonus, if the Company hasa present legal or constructive obligation to

pay this amount asa result ot pasv service provided by the employee. and theamount ofobligation can be estimated reliably.

ii. Defined contribution plans

A defined contribution plan isa post-employment benefit plan under which an entity pays fixed contributions intoa separate entity and will have

no legal or constructive oiHigation to pay further amounts. The Company makes specitied monthly contributions towards Government

administered provident fund scheme, Employees State Insurance Scheme and an superannuation fund to Life Insurance Corporation (LIC).

Obligations for contributions to defined contribution plans are recognised as an employee benefit expense in statement of profit and loss in the

periods during which the related services are rendered by employees. Prepaid contributions are recognised as an asset to the extent thata cash

refund ora reduction in fixture payments is available.

iii. De fined benefit plans

A defined benefit plan isa post-employment benefit plan other thana defined contribution plan. The Company's netobligation in respect of

defined benefit plans is calculated separately for each plan by estimating the amount of future benefit that employees have earned in the current

and ptior periods, discounting that amount and deducting the fair xalue of any plan assets

The calculation of defined benefit obligation is performed annually bya qualified actuary using the projected unit credit method. When the

calculation results ina potential asset for the Company, therecognised asset is limited to the present value of economic benefits available in the

form of any liiture refunds from the plan or reductions in future contributions to the plan (‘the asset ceiling’). In order to calculate the present

value of economic bcnef'its, consideration is given to any minimum fiund ing requirements.

Remeasurements ofthenetdefined benefit liability, which comprise actuarial gains and losses and the effect of the asset ceiling (if any, excluding

interest), are recognised in OCI. The Company determines the net interest expense (incoiiie) on the net defined benefit liability for the period by

applying the discount rate used to measure the defined benefit obligation at the beginning of the annual period to the then-net defined benefit

liab ility, taking into account any changes in the net defined benefit liability during the period asa result ot contributions and benefit payments

Net interest expense and other expenses related to defined benefit plans are recognised in statement of profit and loss.

When thebenetits ofa plan are changed or whena plan is curtailed, the resultIngc hange in benetit that relates to past service (‘past service cost’

or ‘past service gain’) or the gain or loss on curtailment is recognised immediately in statement of profit and loss. The Company recognises gains

and losses on the settleiiient ofa defined benefit plan when thesettlement occurs
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3 Significant accounting polices (continued)

iv.S hure based payment arrangements

‘the share options granted to employees pursuant to the company's Management Incentive Plan (M lP) scheme, are measured at the fair value of

the options at the grant date. he fa ir value of the options is treated as discount and accounted as employee compensation cost over the vesting

period ona straight line basis. The amount recognised as expense in each year is arrived at based on the number of grants expected to vest. Ifa

grant lapses after the vesting period, the cumulative discount recognised as expense in respect of such grant is transferred to the general reserve

within equity.

I Provisions (other than foremployee benefits)

A provision is recognised it, as a result ofa past event, the Company hasa present legal or constructive obligation that can be estimated reliably,

and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the

expected fixture cash fl ows (representing the best estiiiiate of the expenditure required to settle the present obligation at the balance sheet date) ata

pre-tax rate that retJects current market assessments of’ the time value of’ money and therisks specific to the liability. The unwinding of the

discount is recognised as finance cost. Expected future operating losses are not provided for.

Contingent liabilities and contingent assets

Contingent liability is disclosed for all:

- possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of the Company (or)

- present obligations aris ing trom past events where it is not probable that an outflow ot" resources embodying economic benefits wi 11 be required

to settle the obligation ora sufficiently reliable estimate of the amount oftheobligation cannot be made.

In respect of contingent assets tor which inflow of economic beneflts are probable, the Company disclosesa brief description of the nature of the

contingent assets at the end of the year, and, where practicable, an estiiiiate ot’ their financial eft'ect.

K Revenue

i. Rendering orservices

Revenue Horn contracts with customers is recognised when control of the services are transterred to the customer at an amount that reflects the

consideration to which the Contpany expects to be entitled in exchange for those services. Such revenue is recognised upon the Company's

pertorrnance of its contractual obligations and on satisfying all the following conditions

(I) I'arues to the contract have approved thecontract and undertaken to perform their respective obligations:

f 2j 3uch contract has speci fiecl the respective rights and obligations of the parties in connection with the transfer of goods orrendering of services

(hereinafier the “Transfer”);

(3) Such contract contains specific payment terms in relation to the Transfer;

(4) Such contract hasa commercial nature, namely, it will change therisk, time distribution or amount oftheCompany's future cash flow;

(5) The Company is likely to recover the consideration it is entitled to for the Transfer to customers.

Performsrice Obligations:

a) Supply chain management

’The Company’s supply cha in management segment generates revenue from services to its customers such as providing freight and other

transportation services, warehousing, packaging, kitting, reverse logistics and inventor management contracts ranging froma few months toa

few years. Certain accessorial services may be provided to customers under their transportation contracts, such as unloading and other incidental

services The Company‘s performance obligations are satisfied over time as customerss lm ultaneously receive and consume thebenefits of the

Company's services. The contracts containa single performance obligation, as the distinct services provided remain substantially the same over

time and possess the same pattern of transfer. The transaction price is based on the consideration specified in the contract with the customer and

contains fixed and variable consideration. In general, the fixed component ofa contract represents amounts for facility and equipment costs

incurred to satisfy the performance obligation and is recognized over the term of thecontract.

In the case of transportation services, performance obligation is created whena customer undera transpoHation contract submitsa shipment note

for the transptirt o1’ goods from origin to destination. These performance obligations are satisfied over the period as the shipments move from

origin to destination and revenue is recognized proportionally asa shipment moves and therelated costs are recognized as incurred. Performance

obllgations are short-term, with transit days less than one week. Generally, customers are billed either upon shipment ofthe treight or on a monthly

basis, and rent it payment according to approved payment terns. The Company recognizes revenue ona net basis when theCompany does not

control the specific services.
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Significant accounting policies (continued)

b) Telecommunication:

Telecommunication contract revenue arises from construction/ erection of towers for some of the Company's customers in the

Telecommunications segment. These towers are constructed based on specifically negotiated contracts with customers by outsourcing the activities

to sub-contractors.

’transaction price includes the initial amount agreed in the contract plus any variations in contract work, claims and incentive payments, to the

extent that it is probable that they will result in revenue and can be measured reliably. If the outcome ot’a contract can be estimated reliably,

contract revenue is recognised in profit or loss over the period in proportion to the stage of completion of the contract. The stage of completion is

assessed by reference to surveys of work performed (output method). Otherwise, contract revenue is recognised only to the extent of contract costs

incurred that are likely to be recoverable.

Contract costs are recognised as expenses as incurred unless they create an asset related to future contract activity. An expected loss ona contract

is recognised immediately in profit or loss.

c) Sale of goods

Revenue from sale of traded goods including telecommunication goods is recognised when thecontrol of the same is transferred to thec ustomer,

generally on del ivery of’ the goods and it is probable that the Company will collect the consideration to which it is entitled for the exchanged

goods,

Unbilled revenue represents value of services performed inaccordance with the contract tennis but not billed. Revenue is measured atfair value of

the consideration received or receivable, after deduction of any traded iscounts, volume rebates and any taxes or duties collected on behalt’ of the

government such as goods and services tax, etc. Accumulated experience is used to estimate the provision for such discounts and rebates. Revenue

is only recognised to the extent that it is highly probablea significant reversal will not occur.

Variable consideration:

Generally, the Company's contracts contain provisions for adjustments to pricing based on achieving agreed-upon performance metrics, changes

in volumes, services and market conditions. Revenue relating to these pricing adjustments is estimated and included in the consideration if it is

probable thata significant revenue reversal will not occur in the future. The estimate of variable consideration is detemJined either by the expected

value or most likely amount method and factors in current, past and forecasted experience with the customer Customers arebilled based on terms

specified in the revenue contract and remit payment according to approved payment terms

Contract balances:

a) Contract assets:

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by

trunsiirrlng goods orservices toa customer before the customer pays consideration or before payment is due,a contract asset is recognised for the

earned i:onsideration that is cond ittonal.

by 'Jontraci liabllilies

A contract fiabilité is the obligation to transfer goods or services toa custorner lör whicla the Company hasreceived consideration (or an amount

ofconsideration is due) trom thecustomer. Ifa customer pays consideration before the Company transfers goods or services to the customer,a

contract liability is recognised when thepayment is made orthepayment is due (whichever is earlier), Contract liabilities are recognised as

revenue when theCompany performs under thecontract.

2’h:: C“Ompany has adopted Ind AS 116, Leases under full retrospective approach to each prior reporting period presented with el'fect fromI st

April, 20 19 Ind AS 116 prinsarlly requires the Company, asa lessee, to recognize, at the commencement oftheleasea right-to-use asset and a

lease liab ii ity (representing present value of unpaid lease pavments) Sueh right-to-use assets are subsequently depreciated and the lease liability

reduced when paid, with the interest on the lease liability being recognized as finance cost, subject to certain remeasurement adjustments.

rhe Company haselected to use the recognition exemptions forshort term leases as well as low value assets. On transition to Ind AS 11 6. the

Company elected to apply the following practical expedients:

a) Grandfathering the assessment of which transactions are teases. The Company applied Ind AS 1 t6 only to contracts that were previously

identified as leases. Contracts that were notidentified as leases under Ind AS 17 were notreassessed for whether there isa lease under Ind AS 116.

Thérefore, the definition ofa lease under Ind AS 116 was applied only to contracts entered into or changed on orafter1 April 20 18.

b) 3’o exclude initlal dlreci costs from themeasurement oftheright-of-use asset at the date ot’ initial application.

Rvltr nuiie13 C (c) for transition mn pact.
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Significant accounting polices (continued)

l.eases (continued)

Company astessee

The Company assesses at contract inception whethera contract is, or contains,a lease. That is, if the contract conveys the right to control the use

ot’ an identit'ied asset fora period ot’ time in exchange forconsideration. The Company appl iesa single recognition and measurement approach for

all leases, except fior short-term leases and leases of low-value assets. 4‘he Company recognises lease liabilities to make lease payments and right-of-

use assets representing the right to use the underlying assets.

(i) Righi-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-

of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease

liabilities. The cost of right-of-use assets includes the amount oflease liabilities recognised, initial direct costs incurred, and lease payments made

at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated ona straight-line basis over the lease

term.

lf ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise ofa purchase option,

depreciation is calculated us ing the estimated usefulI its of the asset J'he right-of-use assets are sub] ct to ink pairement.

(ii) Lease liabilities

At the commencement date ct the lease, the Company recognises lease liab ilities measured at the present value of lease payments tobe made over

the lease term. The lease payments include fixed payments (Including insubstance fixed payments) less any lease incentives receivable, variable

lease payments that depend on an index ora rate, and amounts expected to be paid under residual value guarantees. The lease payments also

include the exercise price ofa purchase option reasonably certain to be exercised by the Company andpayments of penalties for terminating the

lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not depend on an index ora rate

are recognised as expenses (unless they are incurred to produce inventories) in the period in which theevent or condition that triggers the payment

In calculating the present value of lease payments, theCompany uses its incremental borrowing rate at the lease commencement date because the

interest rate implicit in the lease is not readily determinable After the commencement date. the amount oflease liabilities is increased to reflect the

accretion of interest and reduced for the lease payments made. In ad dition. the carrying aiiiount of lease liab il ities is remeasured if there isa

modification,a change in the lease term,a change in the lease payments (e.g., changes to future payments resulting froma change in an index or

rate used to determine such lease payments) ora change in the assessment of an option to purchase the underlying asset. The Company's lease

liabilities are included in Interest-bearing loans and borrowings. (see note 25)

(iii) Short-term leases and Itases of low-value assets

Lease payments on short-term leases and leases of low-value assets are recognised as expense on actual basis over the lease term.

(iv) Date ofcommencement »ri« ‹i«9»i«o under business combinations

, 4“he Company measures the lease liability at the present value of the remaining lease payments as at the acquisition date as if the acquired lease

werea new lease as at that date. ’the Right-of-use asset is measured at the same amount asthelease liability plus or in inus any asset or liability

previously reco;nised ln the original business combination account! rig Koi :i:e favourable or unfavourab!.• lease :erms

(v) Eey matters involving significan› judgement

(n) Determining thel«rrse term ofcontracts with teritiinatI’•• W'•’•••- *•mpnny us /esree

As per Ind AS 116, termination options are to be considered in determining the non-eancellable period. The period covered by the termination

option is included if the lessee is not reasonably certain to exercise the option. Lease term is the non-cancellabIe period ofa lease, together with

any optional periods that the lessee is reasonably certain to use. The non-cancellable period ofa lease is any period during which thelessee cannot

terminate the contract. Consequently, any non-cancellable period in effect setsa minimum lease term. This is usually referred as “lock-in” period

in the lease contract. Generally, the lease contracts are cancellable once the“lock-in” period is over, and, in most cases, the termination option is

mutually available with minimum notice period requirements under the contract.

In general, since Company hasiriade significant investments in each of’ the warehouse in the torrid of leasehold improvements, racking equipment

etc. and the termination would lead to additional expenses (losses) for dismantling and would lead to business disruption, the management in

general has concluded that there 1s economic disincentive for the Company todiscontinue/ terminate any arrangeirient. Accordingly, applying

Para B34 of Ind AS 116. except for specific cases, the Company concludes that non-cancellab1e period generally includes the lease period covered

by the option to terminate.

(b) Determining thelease term n/coti/ractc irith renewal options - Campiiny aslessee

As per Ind AS 1 16, the period covered by extension option is included if the lessee is reasonably certain to exercise the option.

As reasonable certainty isa high threshold, the Company bet ieves in most leases where the lease term is greater than3 years assuming reasonable

certainty on lease commencement date may not be appropriate and m ust be evaluated on a case to case basis, considering factors such as

investment in the property. renewal lease rates, specific modifications to propeHy to meet customer requirements, importance of the location and

impact on overall bus inessd isruption etc.



TVS SU PPLY fiHAIN SO I.tJTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notts tothe stuiidalone financial statements for the year ended 31 March 2020

(411 amounts are in Indian rupees (INR) lakhs except share daia and other-wise stated)

N

3 Significant accounting polices (continued)

Recognition of dividend income, interest income or expense

Dividend income is recognised in profit or loss on the date on which theCompany’s right to receive payment is established.

Interest income orexpense is recognised using the effective interest method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the tinancial

instrument to

- the gross carrying amount ofth¢financial asset; or

- the amortised cost ot”the financial liability.

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount oftheasset (when theasset is not

credit-impaired) or to the amortised cost of the liability, However, tor financial assets that have become credit-impaired subsequent to initial

recognition, interest income is calculated by applying the effective interest rate to the amortised cost of the financial asset. If the asset is no longer

credit-impaired, then the calculation of interest income reverts to the gross basis.

Income taxcomprises current and deferred tax. It is recognised in statement of profit and loss except to the extent that it relates toa business

combination or to an item recognised directly in equity or in other comprehensive income.

i. Current tzx

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or

receivable in respect of previous years. The amount ofcurrent tax reflects the best estimate of the tax amount expected to be paid or received after

considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the

reporting date.

Current tax assets and current tax liabilities are offset only if there isa legally enforceable right to set of1’ the recognised amounts, and it is

intended to realise the asset and settle the liability on a net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognised in respect of temporary dit'ferences between the carrying amounts of’ assets and liabilitles for f'inancia1 reporting

purposes and the corresponding amounts used fortaxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax

credits. Deferred tax is not recognised for:

- temporary diterences arising on the initial recognition of’ assets or liabilities ina transaction that is not a business combination and that affects

neither accounting nor taxable profit or loss at the time of the transaction;

- temporaryd ifferences related to investments in subsidiaries, associates and joint arrangements to the extent that the company is able to control

the timing ot’ the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable future; and

- taxable temporary differences arising on the initial recognition of goodwill.

.Amendments issued by MC.4 toexisting standards

Fhe Coinpany adopted following amendment issued by MCA effective from fi nancia! year beginning April 1, 2019

Appendix C’ toI nd AS 12 LIncertainty over Income Tax Treatment

This amendment relates to tax consequence of an item whose taxtreatment is uncertain. Tax treatment of an item is considered as uncertain when

there is uncertainty whether the relevant taxation authority will accept the tax treatment of that item or not

Ifthere is uncertainty over tax treatment of an item:

1. An entity should determine an approach or method that predicts the resolution of the uncertainty. Based on the approach, the entity shall

deiennine whether to consider each uncertain tax treatment separately or together with one or more other unceHain taxtreaunents.

2 lt shall assess whether it is probable that the taxation authority will accept the uncertain tax treatment, assuming that the authority has

UII right to exams inc the treatment and has full knowledge ofall related intorrnation

3 lf it Le probable that the taxation authority will accept the tax treatment. there will be no impact on the amount oftaxable profits/losses, tax

bases.u rinsed tax losses/credits anal tax rates In viceversa case, the entity shall show theet'tect of’ the uncertainty for each uncertain tax treatment

on amount or’ related atoresa id items by using either the mostI ikely outcome ortheexpected outcome ot’ the uncertainty.

Upon adoption of the AppendixC toIndAS 12, the Company considered whether it has any uncertain tax positions. "the Company determined,

based on its tax compliance, that it is probable that its tax Eeatments will be accepted by the taxation authorities.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used.

Deferred tax assets - unrecognised or recognised are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/

no longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when theasset is realised or the liability is settled, based on the

laws that have bu•en enacted or substantively enacted by the reporting date

The iiieasurenient ot deferred tax reflects the tax consequences that would tollow from themanner in wit ich the Contpany expects, at the reporting

date, to recover or settle the carrying amount ofits assets and liabilities.

Deferred tax assets and liabilities are offset ifthere isa legally enforceable right to offset current tax liabilities and assets, and they relate to income

taxes levied by the same taxauthority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and

assets ona net basis or their tax assets and liabilities will be realised simultaneously.



T\'S St!PPLY CHAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notes to thestnndalone financial statements for the year ended 31 March 2020

(All amo unts are in Indian rupees (INR) lakhs except share data and olheiauise siated)
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3 Significant accounting polices (continued)

0 Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are

regarded as an adjustment to interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly attributable to

acquis itl on or construction of an asset which necessarily takea substantial period of time to get ready for their intended use are capitalised as part

ot’ the cost of’ that asset. Other borrowing costs are recognised as an expense in the period in which thev are incurred.

Cash and cash equivalents

Cash and cash equivalent comprise of cash on hand and atbanks including short-term deposits with an original maturity of three months or less,

which aresubject to an insignificant risk of changes in value. Other bank deposits which arenot in the nature of cash and cash equivalents witha

maturity period of more than three months areclassified as other bank balances.

Earnings per share

Basic earning per equity share are computed by dividing the net profit attributable to the equity holders of the Company bytheweighted average

number ofequity shares outstanding during the period. Diluted earnings per share are coiiiputed by divid ing the net profit attributable to the equity

holders of the Company by theweighted average number ot equity shares considered for deriving basic earnings per equity share and also

weighted average number ofequity shares that could have been issued upon conversion of all dilutive potential equity shares.

Cash flows are reported us ing the indirect method, whereby profit before tax is adjusted for the effects of transactions ofa non cash nature and any

def'errals or accruals o1’ past or future cash receipts or payments. The cash flows from regular revenue generating, financing and investing activities

of‘the Company aresegregated.



’F4’S SLiPPL\’ CHAIN SOLL TIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notes to tht standalone financial statements for the year ended 31 March 2020

¿.4 II ainaunts ure in Indian Rupees tINR) l‹ikhs except share data and others tee slated)

Operating segment

In accordance with Ind AS 108 "Operating Segments", segment information has been given in the consolidated financial statements of TVS Supply Chain

Solutions Limited and therefore no separate disclosure on segment information is given in these standalone financial statements.

Revenue from operationr

Sale ofservites

lncome from supply chain management services

Income from telecom services

Other operating revenue

Scrap sales

6 Other income

Interest income under the effective interest method on:

Cash and cash equivalents

Security deposits carried at amortised cost

lnv«stiTIents in debentures carried al amortised cost

Loans to subsidiaries

Am on isation of’ financial guarantee liability

Interest income on income taxrefund

Income from finance lease

Dividend income from subsidiaries

Gain on sale of PPE, net

Incoi»e front mutual funds

Exchange ditterence gain net

Provision no longer required written back

Provision fordouhtful dchts nu longer required written back

C›ain un tern inaliun ul luase

Other nou t›peràtinp income

Employce benefits expense

Salaries, wages and bonus*

Üontribution to provident and other ïunds

Sharc hased pa}’inent costs‘"

k xpenses related to post-employment defined benefit plans

Expenses related to compensated absences

Staff welfare expenses

h"ear ended

31 March 2020

t3,136.44

1,25,683 57

10,520.43

1,36,204.00

59.65

59.65

1,49,400.09

Year ended

31 March 2020

113.83

241.71

30.82

1,567.11

1,744.48

210.86

112.04

102.00

2,226.56

640.3I

9I 4.46

¢,624.87

12.529.05

Year ended

31 March 2019

1,28,509.18

I 3,931,67

1,42,440.85

105.39

105.39

1.42,546.24

Year ended

31 March 2019

41.35

288.86

6ó7.24

294.90

I ,629. 18

35.54

16.18

16,02

25.19

303.35

2.00

I 96.54

460.45

4,401. 39

8,378.19

Year cnded Year cnded

31 March 2020 31 March 2019

32,946.01 31,158.29

2,778.03 2,463.71

54!.43 183.12

453.33 448.03

276.97 272.20

2,909.19 3,278.58

40,004.96 37,803.93

*Ne: of reimbursement of1 Nil (31 March 2019:T 66 lakhs) in respect of corporate payroll costs recharged to Drive India Enterprise Solutions Limited.

** Net ofT 223.91 lakhs (3I March 2019:i 93.29 lakhs) in respect of share options issued to the company‘s subsidiaries.

Finnn ce costs

Interest cxpcnses

Finance cost ofi finance leasc obligations

Other borrowin8 costs

Chenni

Vear euded

31 Murch 2020

4,985 37

2,364.47

222. 13

7,571.97

Year ended

31 March 2019

l,5ò 1.96

21 24.94

54.97

3.’741.BC

w6

@
ChenriQj



T\'S St!PP l.h’C HA l!xi SO LtiT1Oi’4S Al MIT ED (Formerly known asTVS Logistics Services L,imited)

Notes to thestundslone financial statements for the year ended 31 Mnrch 21120

(-A 11 amo tints are in Indian rupees (INR) kikhs excepi share data and oIhc•inv ise stated)

9 Depreciation and amortisation expense

Depreciation of property, plant and equipment

Amortisation of right-of-use assets

Arnortisat ion of intangible assets

10 Other expenses

freight charges

Sub-contracting costs*

Stafftransportation charges

Material handling charges

Casual labour charges

Consumption ot"stores and spares

Power and fuel

Rent

Rates and taxes

Insurance

Repairs and maintenance

Plbntand machines

Buildings

Others

Advertisement and business promotion

d ravelling and con veyance

Cormnunieation costs

Print ing and stationed

factoring charges

Bank charges

Legal and professional fees

Security expenses

Payment toauditors (refer note (a) below)

Bad debts written oft’(net of adjustment against provision for doubtfui debtsI 2690.77 (31 March 2019:I

I'rovision lor duubtlul debts/advances

l:xpendiiure on corporate social responsibility (refer note (b) below)

Loss on sale of property plant and equipment, net

Loss on changes in fair value of financial instruments measured at fair value through P&L

k4iscellaneous expenses

Year ended

31 March 2020

2,507.88

8,883.70

534.45

11.926.03

h'ear ended

31 March 2020

49,295.39

9,793.61

1,390.45

990.53

13, 177.77

70 8.05

667.59

1,594. 29

32 7.14

24 1.8l

* Represents cost of sub-contracting in respect of services relating to installation and commissioning oftelecom towers.

Other expenses (continued)

(a) Details of payment toa uditors

.As auditan

Audit ot'standa1one financial statements

Audit of consolidated fi nancial statements

Tax audit

Review ofinterim periods

Other audit services (including certifications etc.)

Re-iinburseinent of expenses

In athen capncities

Other servlces

Re-imbursement of’ expenses

(b) Corporate social responsibility expenditure

Amount required to be spent as per section 135 of the Companies Act, 2013

Amount speiti during ihe3 ear on

( i) Cc›nsiruction/acquisition o(” an asset

(ii) On purguse nther than (i) abcve on

a) Rcnt

75.92

246 72

1,693.57

153.20

1,232.8l

415.01

581.66

493.35

116.43

3,137.0l

2,547.58

160.25

10. 10

2,005.3b

46.95

16.45

1,209.76

449.28

92.778.06

3t March 2020

37.00

98.00

2.00

7.25

1.00

T 'i.00

160.25

Year ended

31MwhZ2O

4268

46.95

Year eoded

31 March 2019

2,505.45

g,4 9.14

644.g6

1t,649.45

Year ended

31 March 2019

54,128.75

11,644.83

1,579.63

1,083.69

12,809.70

864.73

663.61

2,232.19

312.75

217.17

47 06

184.89

1,697.03

190.89

1,170.84

445.79

474.78

569.83

61.25

4,225.15

2,405.17

178.29

86.84

I 14.38

ñ9.|7

371.71

97.850.12

Year cnda0

31 March 2019

34,00

81.00

2,00

15.00

1.00

17.74

27.50

0.05

178.29

Year ended

31 March 2019

62.31



I'VSS C:P P L 1’C HAH SOLL!TIONS Us t’ri:n (Formerly known asTVS Logistics Services Lim ited)

Notes to the standalone financial statements forthe year ended 31 March 2020

(All amo unts are in Indian ruyees (INR) luklns excepi share data and otherwise .stated)

11 Income taxexpense

A. Amounts recognised in profit or loss

C u rrent tax (e)

Current tax

Deferred tax (b}

Attribuiablo to origination and reversal of temporary differences

MAT credit utilisation/ (entitlement)

Taxes attibutalble to prior years

Tax expense (R+b)

B. Tncome taxrecognised in other com yrehensive income

Remeasurenient ofdefined benefit liability/ (asset)

C. Reconciliation of effective tax rate

Profit before tax

Tax using the Company's domestic tax rate*

Permanent disallowances

Income notsubj ect to tax

Tax incentives

Items on which deferred tax assets have notbeen setup

Income taxable at special rates

Recognition of DTA previously unrecognized in prior years

Dtt'erred taxes utili zation pertaining to prior years

Change inunrecot,nised temporary differences

tethers

Effective tax rate

Vear end ed 31 March 2020

Before tax
T''

} 87,06

187.06

(expense)/

benefit

(65.3 7)

{65.37}

Year ended Year ended

31 March 2020 31 March 2019

(588”77)

(588.77)

(588.77)

Year ended 31 March 2019

Net oftax Before taz

121.69

121.69

34.9J%

-I %

-I 6%

7%

0%

0%

0°

0%

0%

( 162.14)

t162.141

Year ended

3l March 2020

(2,1 72.88)

(759.30)

22.79

349. 55

(149.68)

(52. 13)

(588.77J

Tax ez ense/

benefit

56.66

56.66

34.61%

-20%

36%

137%

0%

0°‹

-l %

-255%

0%

72%

5%

7075

70.75

(579.37)

194.63

309.06

(75.68)

(4.93)

Net of tax

(105.48)

(J05.48j

Year ended

31 March 2019

(120.94)

(41.86)

23.68

(43.73)

(l 65.58)

0.91

308.65

(87.00)

J4.93}

* d'Iie Company haspresently, decided not to opt forthe New Tax Regime inserted as section 115BAA oftheIncome-tax Act, 1961 and enacted by the Taxation Laws

jAmendrnent) Ordinance, 2(ll9 (‘the Ordinance') which is applicable from Financial Year beginning April 1, 2019. The Company hasaccordingly applied the existing tax

rates in the financial statements for the year ended March 31,2020.



J'VSSU PPI.1'C HU IR SOf•UTtONS LIMtTED (Formerly known asTVS logistics Services Limited)

Notes to the standalone financial statements for the year ended 31 March 2020

(All amounts are in Indian ruyee.s (INR) lakhs etrepl share data arid otlierwi.se suued)

11 income taxexpense (continued)

D. Recognised deferred tax assets and liabilities

a. Del”erred taz assets and liabilities are anributable to tbe following:

Deferred tax assets (net)

Defei-red tax asset

Employee benefits

Provision for diminution in financial assets, net

Tax incentives

Carried forward tax losses

MAT credit

Depreciation and amortisation

Right of’ use asset and lease liability

Net Deferred lax usset

h. Movementind eferred tax assets

Employee benefits

Provision for diminution in financial ass

Tax incentives

Carried forward tax losses

MAT c redit

Depreciation and amortisation

light of use asset and lease liability

Net Deferred tax asset

3 I March 2020 3t Ma rch20a9

I ,458 10

2,316.46

3.06

95.55

0.00

751. 15

1,005.04

5,629.36

897.43

2,552.48

5. 10

95.55

0.00

514.55

1,040.85

5,t05.96

Balance as at Recognisea in Recognised in Balance as at Recognised in Recognised in Balance as at31

31 March 2018 Profit& Loss OCI 31 March 2019 Profit & Loss OCI March 2020

963,96

2,106.52

81.51

5.82

503.69

353.48

958.64

4,973.62

(123.19)

445.96

(76.4 1)

89.73

(503.69)

16 1 07

82.21

56.66

56.66

897.43

2,552.48

5. 10

95.55

0.00

514.55

1,040.85

5,105.96

626.04

(236.02)

(2,04)

256.60

(35.81)

588.77

(65. 37) 1,458. 10

2,316.46

3.06

95.55

0.00

751.15

1,005.04

5,629.36

E. Unrecognised deferred tax assets

During theyear, the company hasrecognised deferred tax assets to the extent that it is probable that future taxable profits will be available against which they can be used.

Particu1ars

'Deductible temporary diiTcrcnccs

P. Tax lossex carried forward

Tax losses for which no deferred tax asset was recognised is NIL.

Gross

31 March 2020

a U
Onrecogaised

tax effect

3t March 2019

Gross amount
Unrecognised

tax effect



}2 Pl ojJe: ty, {i!antü lid .°quipment

Grns.s *arrying arr•ount

Ba!ance at 111 4pri! 2s18

Add ítions

Disposa1s/aJj ustrncnts***

9atsoceaIJ1 March ú019

Balance at0 I April 2G l9

Additions

Disposals*•*

Adjustnieuts

“ Balance at3t I\'Iarch 2020

Accum ulated depreciation and Impairment losses

Balance at0 l April 2018

Depreciation lot the year

l9isposals/adjustments*‘*

I3alance at3 Me rcb 2019

Balance xt0 1 •\pri1 2019

Depreciatíon for the year

Disposals*••

Adjustnacnt.s

Balance at31 LIa rch 2020

Csrrying amonnts (net)

*,096.22

2,096.22

2,096.22

2,800.71

2,8057d

2,803.71

99.12

54 14

- lo3.2f

P)a ni and dur‘\itrureA nd

4.Ï74.98

1.587.05

( 55.l4j

?T06.69

5,506.89

1,242.00

(290.33)

72.70

6T31.26

1,421.68

1,037.59

(384. 19)

2,075.tl8

2,075.08

1,048.50

(41 .58)

51.36

(2,i Ih 40)

4,4S7.73

4,457 73

1,493.1i

(92.20)

! 75.12

G,O3S.76

1.573.68

848.26

(808.96)

t,6l2.94

1,612 98

871 40

(i3 8s)

85. 50

2,o56.30

Vehicles Office equipment

308.59

54 78

(79.79)

283.58

283.58

199.48

(73.52)

409.4

73.37

3 7.77

(26.56)

84.a8

84.58

45.34

(28.85)

101.07

711.04

2fit.40

(J 2ó.28)

890.16

890.16

263.03

(10.67)

12.52

1,155.04

323.26

173.94

(79 90)

4I7.JO

4 17.30

160.95

(6.t)7)

10. 11

582.29

At3I Mz rch 2019 2,096.22 2,fi50.45 3,431.81 2,844.75 199.011 472.8ti

At 31 March 2020 2,096.22 2,SiJ6..31 3397.90 3,479.46 308 47 572.75

Computer

_ equipment

I ,059.41

3 b2.68

f 62.85)

1,37.8.24

1,379 24

536.94

(25.30)

25.01

t,9t5.89

482.57

353.7.5

(45.32)

791.00

791.00

327.J5

(18.12)

18 26

I,tt8.69

588.24

797.20

Total#

17,053. 73

J.406.26

(3,042.4ò

17,417.53

17.417.53

3,736.56

(492.02)

285.33

20,947.42

3,973.68

2,505.45

(1,344.93)

5,t34.20

5,134.20

2.507.88

( 108.50)

165.53

7,699.11

12,283.33

13,248 31

** The Company is still in the proces› of Fegisterin8 the title deeds of immovable properties comprising buildings acquired during the year ended March 31,2016, from demerger of thethird party logistics services business ('Service

Business'/'I9emerged undertaking') of Drive India Enterprise Solutions Limited ('DIFSL') amounting toa gross book value ofT 2.557 lakhs.

**• Includes ccrtain assets procured exclus:vely for customers (net carrying amount ofT 291.2.5 1. (P devious year' t,481.69 L),whlch have been assessed to be finance lease in which thecompany isa lessor and accordingly

reclassified.

# Excludes ac•sets held forsale classilied under other current assets. Refer note 23



TVS St!PPKh' £’HAlN SO.LI.'TH3*4S I.I SRI IN ED { f'ormerly kn os'n as I'm'* Logistics Services Limited)

hotes to the stantialone linancial statements for the year ended 31 Starch 2fi2li

(..11.' amounts are inliidicin rupees i' NR) Ink.he excepl .share Clara arid oilieini i.s‹ stnleJj

12 Property', t.itan t and equipment (contiii uedI

B Pla ntu nd equipments nd vehicles held under rin h rice lease

The Com[iany has acquired certain plant and equipment and vehicles undert'iri r.‹:e iease arranp•ment.s. '! !ic. gro .s an*1 iiel carrying amounts oF stich assets acquired vinder leas‹•.s included in the above reconciliation are as follows:

Cost/ Cleemed cost

Accumulated deprcciation

Net carrN•ing amount

C Security

For details of property, plant and equipment pledged provided as security against borrowings, refer note 25

31 March 2020 31 March 2019

205.07 I 88.99

1.1.63.83) (150.39)

42.24 38.60



\’SS£II'Pcâ’ CHAIN SOl.£I'TIONS LIMITED (Formerly kuowii as TVS Logistics Services Limited)

Notes tothestandalone financial statements for the year ended 31 March 2020

(All amounts are inIndian rupee.\ (INR) laklu except sltare data and otherwise stated!

krconcilíation o£ cum-ying amount

7\ci}uisitions through business coinbinations

Italsncc .ni 3t March 2019

Balancc at 0.1 é.pril 20 19

Acquisitions through business combinations

Disposals

X ccumulatedimpairment loss

Hnlance at 0.1 Apri! 20 lS

liiipairnient for the veai

Fli3posals

Balance at31 ésa rch 2019

Balance as at 01 /Xpril 2018

! rnpairrneni Jtii the vcar

Other iaia‹*ible assets

Itecui*cÏIi›i tiuc: ‹‘nr ryiii i+ mo um

G ross carrying amount

Balance at 01 April 20 18

Acquisition.x through business coinbinations

›\dditions

t0ist›o.sal.suel iru.front

E›isposaIs,'rctir •iTioill

Balance ar3 I March 2020

.icciim ulateda inortisationa nd impairment loss

Hatailc-• a:• at 11.1 April 2() 1.8

r\mortis‹ii ion li›r the year'

Balance üs at c41 .Apr ii 20.19

\mortisation *or the year

I0isposals.'retirelnen'

Customer

relAtionship

609.35

609.35

609.35

67.97

S 7.tifi

155.02

155.02

o7.05

242.07

Js4.33

36'?.28

Brand

676.63

676.63

67ó.63

676.63

306.4()

153.20

4?9.G0

459.60

153.20

6t2.80

217.03

63.83

5,287.90

5,287.90

5,287.90

5,287.90

5,287.90

5,287.90

Computer

1,291.79

25? 1-i

(3.26)

1,575.66

1,575.66

1.99.58

(1.49)

1,773.75

758.1 '!

404,fi1

i1 13)

1,161.67

1,1 b1 67

294.20

1,455.87

413.99

9D7.88

1“otaI

5,287.90

5,287.90

5,287.90

s,287.90

5,287.90

5,287.90

Total

(3.26)

2,861.64

2,861.64

199.Jb

(1.49)

3,059.‘73

1,132. 56

644.86

( 1.13›

1,776.29

1,776,29

534.45

2,310.74

1,085.35

748.99

“ Chennai ”



TVS SUPPLY CHAINSOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notes tothe standalone financial statements for the year ended 31 March 2020

(All amounts ary in Indian rupees (INR) lakhs except sh me data aria otherwise stared)

Right ofuseassets

The lease of buildings primarily consists of warehouses and oflice premises taken on lease for more than 12 months.

Set out fie/r›n' are the cnrrf ing amounts afright of ace assets recogniseJ anJ the movements during theperiod

Building Furniture and

Netcarrying araount

Balance as atI st April 20 18 (Restated)

Additiúns

Iíe›’ersü1s (less)

l3ala.ce as iat 31st March 20.19 (Restated)

Atiditions

Reversals (less)

Amortisation ,hess)

2tai‹wice tie at 31stMnrch 2020

21,430.07

9,016.87

(2,180.3 5)

(8,497.39)

19,769.20

18,028.53

(3,789.00)

(8,877.58)

25,13 1.15

1.8.58

15.83

(6.12)

10.71

7otal

21,430.07

9,035.45

(2,180.3 5)

(8,499.14)

19,786.03

15,028.53

(3,789.00)

(8,883.70)

25,14 1. 86

Set out helow arethecnriymg am writs of leace fiabifiiies and the mavemrnt during theperiod 3.1 Slarch 2020 3.1 March 2019

fi«fanc'e n/ the beginning of tt•eyear 22,224.6ti 23,339.67

Addition-• 17,452.83 8,924.65

Ac crvtion of interest 2,3fi4.47 2,124.94

Payments (10,327.35) (9,523.44)

lteversals 703.46) (’2,641.16)

ñafnnre ntth.e cull uf the yeiir 27,011. 15 22,224.66

L“utrriit 6,249.30 ' 8,780.25

i\'on - C'urrenl •*0,76l.b5 13,444.41

The,Fhllo›ving tre retongniseil in the stafement ofprofit iitid loss

mini ii.satione xJ›enses ofi iglli u,! use assets

.'afe•es/ r.rpriisi:z an /ea.sc herb. li'ies

k“sf)eii:.'rs relawig ioshort leriii leases

Tutiil uinouui recogniseil in firofit er fees

31 i¥Ifl rch 2020 31 March 2019

8,883.70 6,499. 14

2,354.47 2.1.24.94

1,382.27 l,b49.89

12,630.44 12,273.97



TVS SL1PPL‘Z CHAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Sern'ices Limited)

Notes to thestsndalone financial statements for the year ended 31 March 2020

(411 air.'ounts ciro• iii Indian rupees (INR) lakhs except share ctata and otherwise. stated)

ltig ht of use assets (contin tied)

e Ttiinsitian imyact

T'lic efleo•to 1’ adoptiono f’ Ind AS 116 is as follows;

Impact on standalone balance sheet (inerease/ (rlecrease)):

<'tssets

l¢:ght-of-\tsu asscts

îN”¢pay’mcnts

l3elerrcd tax assuts

’I“‹›ta1 assels

l'quit3

ltctaii*ed earnirigs

T‹›tal equity

miabilities

l.ease liabilities

1.vase liabilities

"I rade ans othci payables

J'otal liabil itics

I m}Jatt on st.atement of profit and loss (increase/(decrease) in profit)

’depreciation and amortisation

O.her expenses

l'inance cost

I'i ofit/(l‹›ss/ for the period

. Y:ti ‹bu iaÏal‹: li‘':

- Equ'iy lit› lde rs of’ the piment

fni]›act ori statement of cash fiosvs (iiicrease/(dccrease)

:°ro fit/1 loss) be fiore tax

.'¥d jitsiria.:rits

die |i:c t. idl o ii ‹ii:d iiino i‘ti sat i ori

l*inan cc co st

f.“min ori tenriii ation ol lease

*!•erating Jirofit hefore changes inuperating assets and liabilities

Dccrease inother assets/liabilities

Net cash ilow frotn/ (used in)operating activities

Payment ofprincipal portion of lease liabilities

I‘sjiiient ot i.ntcrcst portion of lease liabilities

Net tash flow from/ (used in)financing activitie.s

31 Aïarch 2020 31 March 2ill9

25,141 8G

(1,115,73)

1,005.04

25,031.17

(1,979.98)

(1,979.98)

l9,7IiG.03

(678. 15)

1,040.85

20,148.73

(1,937.80)

(l,937.80)

27,011.15 22,224.66

27,011.15 22,224.66

27,0 11. 15

(13 8.13)

22,0¥6..'i3

(42. 18)

1 April 2018

21,430.07

(860 63)

958.64

21,528.08

(1,784.74)

(1,784.74)

23,339,67

23,339.67

(26.85)

23,312.82

31 March 2020 31 March 2019

(8,883.70) (6,499. 14)

1 ti,327.35 9,928.3ö

(2,364.47) (2,124.94)

914.46 460.4Ï

(35.81) 82.21

(42.18) (153.06)

b,ä83.70

2,364.47

(914.46)

10,327.34

10,327.34

51 march 2020 31 iYIarth 2019

(6.37) (235.27)

(7,962.88)

(2,304.47j

(10.327.34)

6.499, in

(460.45)

9,928,36

(404.92)

9,523.44

(7,398 51)

(2,124.9 4)

(9,523.44)



’BY.SS NJPP LY C HA IN S UL tJTIIJNS LIMIf'ED (Formerly known asTVS Logistics Services Lim ited)

hotes to thestandalone financial statements t'or the year ended 31 March 2020

(will cm.ruin. i. urr ir›lv.u’ui,ui tif ee.›- (LI'll) lakl°.s ‹'.crept sli‹irr duiu anal‹›ihcr'ii.se .'›lale‹i

Nn»-c\›rrent inyestmct›ts

Lang ‹lote4 investmcnts in equiry instruments

Investineiits in subsidiaries

I'VS £Jyiiamic Global Freight Services Limited

1,019,99°J (31 March 2019: 1,0 19,999) equity shares ofZ 10 each fully

paid up

”I”VS Lo¿ístics S.Ak1 t,ini ted, Thsiland

100,0f10f 31 March 20.19: l0tl,00G) ordinary shares of 100 Baht each

ful ly paid up

I'V America lloc.

430 (3i 1x‘Iarch 20 lfi: 490) sharcs ot r\o yak value

'1 X’s“ Lot;istics Iriv‹*strr:ent UK I.iinited

G. 195,698 i{3l lviarcli 201 V : ii,I 95.Ii98) ordinary shares of1 GDP each

1ull\' pa:'d up

l'VS t.ogisiics maestri.ents USA Inc.

t:Ì ,5* 0 (0 i march 20.19: f 1, 51 LÙ shares of no par value

: i.li xr›I. I’a‹:kag inb (lndia) 1.imiteo

320,'1Jo 131 M arch 20.19 520,41 6) equity shares of 1.1G each fuilv paiti

S1°C iiie'rnatioriu! (India) Priva.e L‹mited

51,000 (31 Merch 2019: 51,000) equity shares of 1.100 ea‹:li fully paid

’PVS llackagíng Solutitins Pi ivate Limita-d

! 0,c°0t'f 31 Slarch 2.019: 10,0001 equit)' shares ofi 10 each fully paid

u;i

!’Y'S °!“o) 'via FsushoS uppl)' Chaia 3 olutions Liiuited*

I .2thLU49O; 1! bl.,i cli ROI 9 : l,20fl,(J0l4 equity shares ofI !0 each fully paid up

\Vlrte! uia Systems Indi:: Pvt Ltd

21.07.8.10 !.31 .vti:i cli 2^'l : 2.1,G7.8 if') e‹|uity s{iares ofZ 10 each fully

t'nq moren i'vesci»rnt in t›refereitce shxres carried at an›ortised cust

fi'ai goivilis Lot,istics l-iinit•-d

?5.0GC,001i t31 filai'ch 20.19: k° 5.000,0001 redeemnble preference shares

i "UP.""1 t›t'Z 10 '•acIi tully paid up

I.'ne,'ioted investment in debcnturescarried at amortis•.5 cust

1r•ai«1upkMnbilySohitiouPrivateIi1lflted”’

.3()31 X(rtl20lJ l! ))3cies'NCO,Oi% AscwudNoi

T'oTt•'’u :+heDehznttresOi”( !00C cath

•', 500 i 31 ‹vlarch 2UJ -°: 20.70G) Serie.s il MCD, 0.I °.ó lJIiso•cured Nou-

t?onvertible Dr•bentures ni‘ 1.1000 each

f'rasajtna Purple Mnò:I.I} Solutiuns Ï'riv.aI« Liinited^^"

S0,09fi (3I t4arch 2Ul9: 80,0U0j,Optionally Convertihle Elut›entïl:es uf

;“ 1000 ea-Ta

31 Marcl› 2020 3t 1Iar«h 20a9

6,800.00

188.45

90.U4

5,066.44

3,666.ó0

936.3I

561.49

1.00

18.2b0 36

I*O.0G

4,219.84

I ,3?5.00

2,500.00

2,500.00

154.30

107.21

261.51

6,800.00

188.45

90,04

5,066.44

3,665.ó0

5ú1.4.8

I .0fJ

2.8G?.20

120.00

4,219.54

24.o15.17

1,375.00

2,500,00

2,500.00

100.72

800.00

1.053.78



a i“Ss t:PI‘Ls‘i HA i:‹ SO L t:â IOxS LIs4Ii’ED (Formeriy known asi’x'S i.ogisiics Ser,.ices i.imited)

Notes to the standalone financial statements f‹›r the year ended 31 March 2020

ñ4i/ ‹mr›uii/.v ‹me in lnJian rupee.s ,'INIT) tuLhs excep't share doia und otherw'i.s'e .xtiite‹f)

t4 Investments (continued)

Non-current investments (continued)

T'rovision i'or decline in fair value of investments

L!nquoted investments in equity instruments/p reference shareg

’l'otal non-currcnt inxestments

Aggregate amou.at of unquoted In›estments

Aggregate amount of impairment inthe value of investments

(90,04)

(2.500.00)

(2,590.04)

41.'157.OG

44,047.04

2,590.04

(90.04)

(2,500.00d

(2,590.04)

26.854.11

29,444.15

2,590.04

* By virtue ‹if changes to sharehoiding agreement with effect front April1 201 8, TVS Toyota Tsusho isa subsidiary ot‘ the company front April 1, 2018.

i! 'I'1ic Coiiipanv and ’f \'S z\sianics SupplyC bain So!utions PteL imitud ("TVS .4sianics") are part of an ongoing litigation with certain ni inority shareholders of

l”X’SA si anic-, the outcome I which is unlikely to iinpact tne carrying value of’ the investment. Also refer note 3.7(iii) of the consolidated financial statements or’

the uoiripany.

LV nqucted investment in debentures carried at amortised cost

Prasanna Purple MobiliPy Solutions Pri /ate Limited*"*

9,öt)0 (31 March 2019: 13,500d SeriesI DCD, 0.1•.4 Unsecured Non-

30,08iÿ (3l Gérer *.0 19: It0 OOG/ Opt:onally Conven:ible Debcnlure5 of'

/ibt;re¡¿atc ame unt of vinquoted investments

Agi:i‘eÿate amount ‹›l’ iiupairm•.nt in thex alue ot’ investments

31 March 2020 31 March 2019

96,00

162.00

800.00

1,058.b0

1,058.00

135.00

99.90

234.90

23J.90

'** SeriesI blC I, 0.I 'iU nsecurcdh on-f_unvertible Debentures and Ser'es lt NCD, 0., °ñ Un:secured Non-Convertible Debentures carries Interest at 0.1% p.a

anal rcdccJnabi<• at s.ated bc1o\v

3 I ul\ 20?0

3.1 '.I uiy 202.1

119.00

Amount Series II ''iCD

96.00 30 Novetr.ber 2020

30 November 202t

AmouM

162.0U

45.00

207.00

“"' ‘ttc Optiouall;. Con vcrtible D-bentures ("OCD") ivhich canies minimum 20%i IRH, ià either redeemable or convertiole into equity sÎiares of fr sauna Purple

F:Ïotiilifv S‹a1utiozs Pr ivate Lirriited as pet the lerms and conditions sel out in the shareholder's agreement between: TVS Commutation Solutions Lin.ited alid

P*iua:ida l°ur plv !•iob iii t\' i8ti Entrons Pri'zale Limited.‘ The redeinptio ./ con s crsiofi shaft be dtu›e in two years fïorr,0 ] March 2G 1.6 (d‹:e of ‹ssuanc»•i The

red •r›:¡ation:conversion Iras beene steiaded till December 2020

l4A Assets hrld for sale

lnvestrricnt ir equity instruments

DriveI n:lia F.ntvrprise Solutions 1.limited

2,21G *fli“!I Mann 2tl 19 : 2,210.000) equip' shares of 1.10 each fully pai‹1 up

- e.s P t›xusion for decline in fair value of investments

Unqu.ited irrs'estnient in preference shares carried nt amortised cost

thrive India tauter prise Solutions I.iinited

! ,084.000 (31 Merci: 2u 19.1.084,080)0 00fJ 1% cumulative, rcdeernahle, non-c‹invenible, participating yi ete ence

sliarex oft 10 each**

L Vss Arr. isioi‹ ïo de‹:liMc m fair vaiue 0t’ investme‹1ts

31 Clareh 2020 il March 21119

4.021.43

(4.021.43)

2,200.52

(2,200,52)

4,02143

(4,021.43)

2,200.52

(2.200,52)

lltirin the ¡Previous year, the company classified its investment in Dtive iudia Enterprise Solutions I.imited as assets held too sale anc' riicasured tt:e sume in

accordance with Ind AS 105 "Noii Current Assets heid for Sale and 19is-ontir.ued Operations" at lower of its carrv'ing amount ‹ind fair value less cost to sell. The

cor,ipany expecIs to complete the sale in financial year 2020- i.

“*Tie r^rctercnc sli;‹\i es ai'ec uinuIaliv‹:, redceinab1c, nnn-con‘zeriibI. panicip»ting pretfirciJ•c sriarrs (’pre for nce .shares’) The pie£erence shares shell carrva

p•c°itrcniial right tad i\‘iucnds uver lhccquiry SI\a‹es. 'the pruf¢rriJ c snzrca •hall carrya fi xctl rate cf pr¢i?reritiaI di vidend atthe rate of 0.060!% per annum. The

tu etertn.ce shares shall be r:•‹ieenied on demand by theshareholder in acc.n mance with applicable iuovisions of the Companie.s Act. 2ti 13 w'it1iina maxirrrum

period of 20 jeais âtiiii the ‹date of allotment of the preference shares a‹ issue t›rice ct iNft 2G3 per share.



TYS SU PPLY CHAIN SOLUTIONS LIMITED (Formerly known asTLS Logistics Services Limited)

Notes tothe standalone financial statements for the year ended 31 March 2020

(All umounis are in Indian ri‹yees (INI() lyLhs axcefit share dma aM otherwise smiled)

is Léans

Loans torelated parties

Unsecured, considered good

Loans toothers

Unsecured, considered doubtful

Provision for doubtful loans to others

16 Ue\›osits aaâ other receivables

Security deposits

Unsecured, considered good

LTi sv•curcJ. ccnsIdcred dnuhtful

Pro visiun f0r doubtful securitv deposits

Security deposit from related

partieJ<

Unsecured, considered good

Other receivables

Advances to employees

t°i nance lea.se receivables (tef'er noteI_ )

Receivab ie from subsidiaries (refer note 34)

R eccivable ltom others

Considered good

Considered doubtful

Provision for doubttiil

i eceivables

17 Clther financial assets

Advances reco›'erabIe in cask or kind

Unsecured, considered good

Interest accrued on fixed deposits

Deposits with banks with more than 12 months maturity

Interest accrued on investments

D nbilled revenue

For other financial assets secured against borrowings, see note 25.

Non-current

31 March 2020 31 March 2019

1,973.77

l,973.77

336.11

336.11

1, 192.20

1,192.20

3,502.08

1,890.07

1,890.07

30176

305.76

1,078.09

3,939. 14

5,017.23

7,213.ñ6

Non-current

31 March 2020 31 March 2019

10.50

605.44

61?.94

605.44

60T.44

3J Msrch 2020 31 March 2019

44,596.27

44,596.27

1,004.63

(1,004,63)

44.596.2‘7 ’ ’

7,188.16

7,188.16

1,004.63

(1,004.63)

7,188.16

Current

31 March 2020 31 March 2019

1,584,18

96.92

(96.92)

1,fi84.18

14194

145.94"

391.98

275.57

l 3,063.59

180.74

(J 80.74)

l9,731t4

15,461.26

1,534.05

l 17.00

(l 17.00)

1,534.05

136 38

136.38

338.94

609.60

12,5l h.63

69.96

I 80.74

( 180.74)

t3,535.13

15,205.56

Current

31 Mnr¢h 2020 31 March 20J9

21.65

1.93

6.338 54

6J62.12

3.36

8.977. 16

8.980.52



TVS SUPPLY CHAIN SOLUTIONS LIMITED (Formerly luiown as TVS Logistics Services Limited)

Notes tothestandalone financial statements for the year ended 31 March 2020

(All amaunis are in Indian nipees (INIT) lakhs eycept share data and otherwise suited)

19

t8 Other tion-current assets

Capital advances

Unsecured consiJered good

Unsecured considered doubtful

Provision forunsecured doubtful

Advance forsupply ofgoods and services

Unsecured considered good

Stores and spares

For inventories secured against borrowings, see note 25.

20 ’I'ra de receivables

Unsecured, considered good

Credit impaired

Less: Allowance forexpected credit loss

Less: Allowance forcredit rtsk

31 March 2020 31 March 2019

561.98

4.20

(4,20)

561.98 '

I 55.00

155.00

‘716.98

112.22

}12.22

17100

17500

287.22

31 March 2020 31 March 2019

13051

03A5I

I 29.5l

129.51

31 March 2020 31 March 2019

’l'he Company's exposure fo credit and currency risks, and loss allowances related to trade receivables are disclosed in note 37.

21 flash and cash equivalcnt.s

Cash on hand

Balance vx'ith banks

On current accounts

Deposits wi*h or:ginal maturity ref less than three months

22 Other bank balances

Dsposils with original maturig of more than three months less than t2 months

23 Other current assets

Advance related to su pply of goodx and services to parties other than

related parties

Unsecured considered good

Unsecured considered doubtful

l*rovision for doubtful advances

Advance forsupplyofgoods and services to related parties

Unsecured. considered good

Other current assets

Prepaid expenses

k ixerl asseis held for sale*

Balances wilh government authorities

Others

39,582.86

3,93114

(3,933.T 4)

39,582.86

27,771.38

4,6I 8.63

(4,618.63)

27,771.38

3J M9rch 2020 3J Mar¢h 20J9

10.43 13.37

7,892.9 I

109.80

8.013.14" ”

7.430 83

403 27

7.847.47

3l March 2020 JI March 20J9

249.40

249.40

26G.73

266.73

31 March 2020 3t Sfarch 20t9

1,593.41

1,710.46

( 1,710.46)

1,593.41

• Fixed assets held for sale have been measured at the lower of carrying amount and fair value less costs to sell. Also. refer note 12.

For other current assets secured against borrowings, see note 25

49.67

49.67

535.03

2,167.23

4.88

2,707.14

4£50.22

1,670.88

1,684.64

(1,684.64)

1,670.88

915.09

4.88

1,650.69

15.20

2,585.86

4.256.74



TVS SUPPLY CHAIN SOLUTIONS LIMITEDt*ormerly known asTVS Logistics Services Limited)

Notes tothe standalone financial statements for the year ended 31 March 2020

¿1// am‹›uni.‹ ‹iie in ln‹liun riif›ee,« (INIT) lakh.s c•.\ccy‹ share duiu ‹met r›ihemi.se .sI‹iI‹’d)

24A Share capital

Authorised share capital

34,800,000 (31 March 2019: 34,800,000) equity shares of1 10 each

1,200,000 (31 March 2019: 1,200,000) preference shares ofT 10 eachf

1,100,000 (31 March 2019: Nil) preference shares of1 100 each

Issued

1.'’quity .‹hare.y

1 3,81 0,40l t3l March 2019: 13,810,401) equity shares ofZ 10 each at par

5,066,800 (31 March 2019: 5,066,800) equity shares of1 10 each ata premium ofI I 85.72

per share

3,223,194 (31 March 20IS:3,223,194) equity shares of 1 10 each ata preiiiiuin of1 185 per

share

275,800 (3l March 2019. 275,800) equity shares ofT 10 each ata premium ofI G5 pershare

J,456,8IG (31 March 2019. 4,4SG.S 16) equity shares of1 10 each ata premium of1 424 92

pershare

1,798.607 (31 March 2019 1,798,607) equity shares of 110 each ata premium of1 6 85 per

share

3,i 63,515 (31 March 2019: 3,163,515) equity shares of 110 each ata premium ofT 940 per

share

95,000(31 March 20 19:Nil) equity shares of 110 each ata premium ofT 940 pershare

Total issued capital

Galled, Subscribed and Paid up

:‹yiiij mm e›

31,73G,1 33 (31 March 20 19: 31,635.l 33) equity shares of1 10 each

AdJ. Amount paid up on I G0,000 (31 March 2019: 160,000) equity shares forfeited at1 2

each

31 March 2020 31 March 2019

3,480.00

120.00

1,100.00

1,381.04

506.68

322.32

27,58

44568

179.86

316.35

9.50

3,189.01

5,17101

3.20

3.1‘76.21

3,480.00

I20t00

i ,381 .04

506.68

322.32

27,58

44J.d8

t79.86

316.35

3.1‘79.51

3,1 63.51

3.20

3.166.71

# 15.351 (31 March 2019: 15,351) 0.000l % cumulative, redeemable, non-convertible, participating preference shares have been classified asa financial liability

I see nnte 2ñ}

.. Reconciliation oF shares outrtancling at the beginning and atend ofthe reporting period

Equity shares

At rhe beginning of theyear

Shares issued during the year

Outstnnfling at the end of the year

31 March 2020

Nos

3,16,35,133

95,000

3,17,30,133

1 In lakhs

3, 166 7t

9.50

3,17G.2)

31 March 2019

Nos

3,16,35, 133

3,16,35,t SS

I in lakhs

3, T6d 7}

3,166.71

b. Terms/rights attached to eg uity shn res

The Company hasone class ot equity shares having face value of1 10 per share. Each holder of equity shares is entitled to one vote per share. The Company

declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing

Annual General Meeting.

c. Terms/rights attached to preference shares

The preference shares shall be cumulative, redeemable, non-convertible, participating preference shares ('preference shares'). The preference shares shai1 carrya

preferential right to dividends over theEquity Shares. The preference shares shall carrya fixed rate of preferential dividend at the rate of 0.0001% perannum. In

addition to the fixed rate or dividend, the preference shareholders shall, at their discretion, be entitled to additional preferential dividend and carrya preferential

right to dividends ovcr the eqult) shares. The preference shares shall be redeemed. from time to time as may be required by the preference shareholders ai face

value plus the redemption premium parable thereon no later than 20 years front the date of allotment or longer period as may be prescribed by law.

The holder of‘ pret'erence shares havea right to vote only on resolutions placed before the company which directly affect the righu attached to preference shares

and, any resolution for the winding up ofthecompany orfortherepayment or reduction of its equity or preference share capital and voting right ona poll shall be

in proportion to the share in the paid-up preference share capital of the company. On winding up orrepayment of capital, the preference shareholders shall carrya

preferential right of repayment.
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24A Share capital (continued)

d. Details of shareholders holding more than 5% shares ofa class of shsres in the company

31March 2020 31 March 2019

Number of % holding N um ber of shares % holding

shares

Equity shares uf7 10 each. fully paid up

T V Sundram lyengar& Sons Private Limited

CDPQ Private Equity Asia Pte Ltd

Din ram Logistics Services LLP

Oiiiega Tc Holdings Pte Ltd, Singapore

0.000s % Cumulative, redeemable, non-coavertible, participating

preference shares of7 10 each, fully paid up

Tata International Limited

Tata Industries Limited

0.0001 •ñ Non- cum ulative, participating, compulsorily convertible

preference shares ofT 100 each, fully paid up (Series A)

Mahogany Singapore Company Pte. Ltd

0.0001•Z• Non- Cum ulstive, Non-Participating, Compulsorily

Convertible Preference Shares of1 10 each, fully paid up

David Robbins

MS Krishnan

Suehow PtyLtd

It 13mesh

Sanjive Sharma

Tafun Khanna

Andrew Jones

1,07,27,343

1,21,36,892

29,58,214

23,68,865

7,677

7,674

10,23,350

39,998

9,992

I 2,004

2,996

40,002

45,006

40,002

38.25%

9,32%

7.47%

50.01 %

49.99%

100.00%

21.05%

5.26%

6 32%

1.38%

21 05%

23.69%

2T.05%

I ,07,27,343

1,2I ,36,892

29,82,464

23,68,865

7,677

7,d74

39.998

9,992

12,004

2,996

40.002

45,006

40,002

33.91 %

38.37%

9.43%

7.49%

50.01%

49.99%

21.0J%

5.26%

6.32%

1.58%

21.05%

23.69%

21.05%

24B Other Equity

Securities premium

Securities premium is used to record the premium received on issue of shares. It is utilised in accordance with the provisions for the Companies Act, 2013.

a@at rc•setne

During priory e*rs, thc Compan›' had reissued the shares forfeited. The pro fit on i‘e issue of such forfeited shares has been transferred to capital reserve.

Capital redemption reserve

During the year ende‹i 31 March 2018, the Company hadredeemed preference shares issued to Tata International Limited and Tata Industries Limited, out of

ptofits of the Company.A sum equivalent to the nominal amount oftheshares redeemed had been transferred to capital redemption reserve in accordance with

the provisions of the Companies Act, 2013.

Share war›-unts

On I une 8. 2018 and August 02,2018, the Company issued 30,000 end 65,000 share warrants respectively, ata price of Rs. 950 per share warrant to identified

persons ona prelireiuial basis ffira aggregate consideration ol Rs. 902. 50 lakhs witha righl to apply and get allotment of equity shares of the Company rankink

)›ari-passu with the existing equity shares, in the ratio of 1:1 withina period of 18 months t'rom the date of‘ issue of’ share warrants or earlier at the option of the

Board. During theprevious year, the Company hadreceived Rs. 225.63 lakhs (25% oftheissue price as at balance sheet dale). During theyear, the company has

received Rs. G76.87 Lakhs (balance 75% of the issue price) and accordingly the company hasallowed 95,000 equity shares ata face value of Rs. 10 per share at

Rs. 940 per share premium.

Share options

The coiiipany has Management Incentive Plan (MIP) scheme under which share options are granted to employees which has been approved by theshareholders

of the company. In accordance with the terms of the plan, eligible employees may be granted options to purchase equity shares of the company if they are in

service on exercise of the grant Each employee share option converts into one equity share of the company on exercise at the exercise price as per the scheme.

Tht option carry neither rights to dl› idend nor voting right.s. Options can be exerciseJ at any time from thedate of vesting to the date of their expiry.
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24B Other Equity (continued)

Compulsorily convertible preference shares

On une 8, 20 18 and August 22,2018, the Company hasallotted 13,340 and 25,660 Non- Cumulative, Non-Participating, Compulsorily Convertible Preference

Shares f“CCPS”) of1 10 each respectively, ata premium of1 940 each to identified persons ona preferential basis fora consideration ofI 126.73 lakhs andT

2fi3.77 lakhs respectively. CCPS carrya dividend of 0.00l % per annum andthedividend rights are non- cumulative. On November 20,2018, the Company has

issu •d bonus shares of1 51,000 to the shareholders of CCPS in the ratio of I: 3.87 and the securities premium account was utilised to the extent of‘1 15.10 lakhs

for the issue of said bonus shares. The preference shares to be converted into equal number ofequity shares ranking pari-passu with the existing equity shares,

after the end of four years from thedate of issue or earlier at the option of the Board. In the event of liquidation of the Company before conversion of preference

shares, the holders of preference shares will have priority over equity shares in the repayment of capital.

On February 7, 2020, the Company hasallotted 10,23,350 SeriesA Compulsorily Convenible Preference Shares (“CCPS”) of Rs.100 each, ata premium of

Rs.l 610.07 each to Mahogany Singapore Company Re.Ltd(“CCPS Holder”) ona preferential basis, fora consideration of approx. Rs. 175 Crore. Each CCPS

carriesa minimum preferential dividend rate of 0.0001% and in addition to and after payment of such preferential dividend, the CCPS Holder would be entitled

to participate pari-passu in any dividends paid to the holders of shares of any other class (including equity shares) or series on a pro rata, as-if-converted basis.

leach CC PS would be converted into fully paid-up equity shares ranking pari-passu witla the existing equity shares, in the ratio of l:l (subject to such

adjustmenls us contemplated in the subscription agreement dated January 22, 2020 executed by and amongst inter alia the Company and theCCPS Holder

(“SSA”j), on the earlier of (i) expiry ofa period of 18 (eighteen) months from theclosing date (as defined under the SSA) (February 7, 2020); and (ii) the date

whena prospecti ve shareholder (as defined under the SSA) (including such prospective shareholder’s affiliates) acquires equity shares or equity securities

convertible into equity shares representing, in the aggregate, at least 7% (Seven percent) of the then share capital of the Company (ona fully diluted basis) (in one

or more transactions).

Dividends

After the reporting date, the following dividends (excluding dividend distribution tax) were proposed by the directors subject to the approval at the annual general

meetink: the dividends have not been recognised as liabilities. Dividends would anract dividend distribution tax when declared or paid.

inI /u1/t.s

T Nil per equity share (3I March 2019:I Nil per equity share)

24C Other items of OCI

Remeasurcments ofdefined benefit liability (asset)

Opening balance

Rcmensurelrents of‘ de fined benefit liability (asset) (net of taxes)

Closing balance

31 March 2020 31 March 2019

3I Ma reh2020 31 IVtarch 2019

(98.23)

121.69

23.46

Remeasuremeiits afdefined benefit liability (nsset)

Remeasurements ofdefined benefit liabi iity (asset) comprises actuarial gains and losses and return on plan assets (excluding interest income).

7.25

(105.48)

i98.23i

24D Capital management

The Company's policy is to maintaina strong capital base so astomaintain investor and creditor confidence and to sustain future development of thebusiness.

The Company monitors capital usinga ratio of'debt' to 'equity'. For this purpose, debt is defined as total debt, comprising interest-bearing loans and borrowings

and obligations under finance leases. Equity coliaprises all components ofequity.

’the Companys debt to equity ratio is as follows:

Non-current borrowings

Current bortowings and current maturities of non-current borrowings

Debt

Total equity

Debt tue›t uit› ratio

31 March 2020 31 !Ylarch 2019

166.35 2.784.68

68,931.50 13,760.94

69,097.85 16,545.62

82,555.36 65,332.26

0.84 0.25
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24E Earnings per share

Basic and diluted earnings per share

J‘he calculations of profit attributable to equity shareholders and weighted average number ofequity shares outstanding for purposes of basic and diluted earnings

per share calculation are as follow's:

(i) Profit (loss) attribu tab ie to equity shareholders

Pro fit (loss) tor the year, attributable to the equity holders

(ii) \Veighted average number ofequity shares

Weighted average number ofequity shares

Add - Number ofshares relating to compulsorily convertible preference shares

Weighted average number ofequity shares used inthecalculation of basic earnings per share

Adjustmeiits for dilutive effect

- Number ofshares relating to Maiiagement Incentive Plan

-N umber of‘ shares relating to share warrants

Weightetl averag¢ nunJber of equity shares used in thecaJculation of diluted earnings per share

2S Borrowings

(a)N0n-current borrowings

Secured term loans from banks

Unsecured term loans from banks

Secured term loans f'rom financial institutions

Non-current obligations from finance lease

Totnln on-eurrent borrowings

(b) Current borrowings

Term loan from financial institution

Secured

Unsecured

Term l0aii from banks

Ueccured

Clash crettit from hanks

Linsecured

Loans repa yable on demand

Secured

Unsecured

Bills discounting

tJilsecured

Redeemable preference shares (unsecured)

L-“urrent portion of non-current borrowings

Unsecured term loans from banks

Secured term loans troln banks/financial institutions

Current portion of finance lease obligations (secured)

I.ess. Anlouilt included under 'Other financial liabilities'

Total current borrowings

Information abnut Company's exposure to interest rate and liquidity risks is included in note 37

31 March 2020 31 March 2019

(I ,584.I I) (116.0 I)

31 Mnrcli 2020 31 March 2019

3,16,47,311 3,16,35,133

3,38,190 1,28,395

3,19,85,501 ' 3,17,63,528

60,728

1,203

3,20,47,432

I 0,996

925

3, 17,75,449

31 March 2020 31 March 2019

I ó4.03

2.28

166.35

7,020 00

5,080.00

I ,200.00

23.65

4,000 00

4 1.752. 91

3,237.7ó

891.60

63,225.92

5,069 23

636 35

5,705.58

(5,705.58)

63,225.92

48.09

2,100.00

636 59

2.‘784.68

4,220.00

202.78

7,563 82

891 60

12,878.20

882.74

882 74

13,760.94

(882. 74)

12.878.20
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26 1'rude pR yables

Trade payables to related parties (refer note 34)

Dues tomicro, small and medium enterprises (refer note 33)

Other trade payables (tefer note below)

31 March 2020 31 March 2019

2,971 76

2,510 07

28,191.09

33,672.92'

2,041.78

608.17

33,823.18

36,473.13

Note:

’l'rade payables includes bill discounting from Axis Bank Limited amounting to1 N iI t3l March 2019I 7,995 33 Lakhs) and is generally payable within 90

days

27 O ther financial liabilities

Derivatives - Forward contract payables

Current maturities of long term borrowings

InterestaccruedbutnotJuto» borrowings

Payabetofacor

Capitalueditors

hmountdueto tmployoes

F inaricial guarantee liability

Dues toSubsidiaries

Others

28 Provisions

Provisions for employee benefits

Liability for gratuity

Liabiiity for compensated absences

F ter details about the related ernplovee benefit expenses, refer note7

29 Other current liabilities

Starutor)' dues others

Advance from customers

Other current liabilities

Non-current portion

31 March 2020 31 March 2019

49.80

49.80

4,064 72

4.064.72

Non-current portion

31 March 2020 31 March 2019

431.62

431.62

228.40

392.01

620.41

Current portion

31 March 2020 31 Mn rch2019'

1,205.60

J,705.58

289.61

864.47

814.42

3,455,05

81 14

245.85

0.30

12.662.02

882.74

95,47

993.5I

1 50.64

3,078.9I

1,703.34

46.29

0.30

6.953.20

Current portion

31 March 2020 31 March 2019

435.22

946.76

715.85

48678

1.203.63

31 March 2020 31 March 2019

1,309 20

872.93

12.89

2.195.02

2,584.34

749.3I

3J33.85
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30 Employeebenefts

Dedncd co*CribuHon plans

The Company makes contributions, determined asa specified percentage of employee salaries, in respect of qualifying employees towards Provident

Fund (PF) and employees' state insurance (ESI) scheme which aredefined contribution plans. The Colnpany has no obligations other than to make the

specified contributions. The contributions are charged to the statement of profit and loss as they accrue. The amount recognised as an expense towards

contribution to Provident Fund and ESI fortheyear aggregated to1 2,778.03 lakiis (31 March 2019:I 2,463.7l lakhs)

Defined benefit piano

Provision for gratuity

For detaits about the related employee benefit expenses, see note7

Non-current Current

31 March 2020 31 March 2019 31 March 2020 31 Marek 2019

228.40 5 I 1.54 7 l 6.85

4 lieC orupany hasa defined benet if gratuity plan in India (the Plan), governed by the Payment of Gratuity Act,1 972. The PlanA entitles an employee,

who has rendered at least tlve years of continuous service, to gratuity at the rate uf fifteen days wages forevery completed year of service or part thereof

in excess ofs ix months, based on the rate of wages last drawn by theemployee atthetime of retirement, death or termination of employment.

These defined benefit plans expose theCompany toactuarial risks, such as longevity risk, interest rate risk and market (investment) risk.

A. Funding

The gratuity plan of the Company isa partially funded plan with the Company making periodic contributions toa fund managed by Life Insurance

Corporation (LIC) and Bajaj Allianz Life Insurance Company limited.

B. Ret ontilintion of the net defined benefit (asset)/ liability

The following table showsa reconciliation from the opening balances to the closing balances for the net defined benefit (asset)/ liability and its

components:

Recontilia tion of present value of defined benefit obligation

Balance at the beginning of theyear

Benefits paid

Current service coit

Interest cost

Actuarial (ga ins) losses recognised in other comprehensive income

- changes indemographic assul›1ptiuns

- changes in financial assumptions

- experience adjustments

Balance atI he end oftheyear

Reconciliation of the fair value of plan assets

Balance at the beginning of theyear

Contributions pa id into the plan

J3cncl its paid

l ntercsi income

Actuarial ga ins/ (losses) recognised in other comprehensive income

Balance at theend oftheyear

Net defined benefit (asset)/ liability

C. Ex pense recognised in profit or loss

Current service cost

Interest cost

Interest income

31 March 2020 31 March 2019

2,070.66 t,523.80

(22t.21) (I GB.43)

421.65 42 i.93

G 5.:6 95 i2

(4 5.56)

(30.92)

(I 10.30)

2,189.48

27.72

106.57

47.84

2,070.66

31 March 2020 31 March 21119

1,125.41 1,113.78

699.98 74.94

(221.2l) (158.43)

73.48 75.12

0.28 20.(iG

1,677.94 1,125.41

511.54 945.25

31 March 2020 31 March 2019

421.65 427.93

105.16 95.22

(73.48) (75.12)

453.33 448.03
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30 Employee benefits (continued)

Defined benefit plans (continued)

D. Remeasurements recognised in other comprehensive income

Actuarial {ga in)/ loss on defined benefit obligation

Actuarial (gain)/ loss on plan assets

E. Plan assets

Plan assets comprise of thefollowing:

Insurer managed funds

F. Defined benefit obligation

i. .4c tuarial assclmptions

Principal ac/«ariaf assumptions at thereporting date were.

Discount rate

Future salary growth

Attrition rate

Expected return on plan assets

ii. Sensitivity analysis

31 March 2020 3t March 2019

(186.78) 182.14

(0.28) (20.00)

J187.06) 162.14

31 March 20211 31 March 2019

1,677.94 1,125.41

1,677.94 1,125.41

31 March 2fi20 31 Wa rch 2019

5.33%

8.00%

58.00%

5.33%

6% - 8%

7% -l 1%

24% - 45%

6% - 7%

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected

the delined bciiel‘it obligai ion by the amounts shown below:

Discount rate (l % movement)

Future salary growth (1% movement)

Attrition rate (1% movement)

31 March 2020

Increase Decrease

(80.11) 87.58

72.62 (67.93)

(15.68) 16.78

31 March 2019

Increase Decrease

(63.32) 67.54

56.70 (54.25)

(50.90) 9,93

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the

sensitivity of the assumptionss hown.

Share bflsed peaynieuts

J’1ie company has Management Incentive Plan (MIP) scheme under wiiich share options are granted tc employees •which has heen approved by the

shareholders of the company. In accordance with the terrors of the plan, eligible employees may be granted options to purchase equity shares of the

company if they are in service on exercise of the grant. Each employee share option converts into one equity share of the company on exercise at the

exercis.• price as per the scheme. The option carry neither rights to dividend nor voting rights. Options can be exercised at any time front the date of

vesting to the date of their expiry.

The following share based payment arrangements were in existence during the current year:

Opti‹in series (Refer note helow

MIP I

NilP II - PoolA & PoolB

EvilP I

MIP II - PoolA & PoolB

MIP Il - PoolA & PoolB

'umber

I 1,59,883

8,97,008

1,75,00(i

1,11,984

14,768

Grant date Exercise price
›.».t da..

10-Nov-18 950.00 964.00

20-Nov-18 950.00 964.00

14-I-eb-20 950.00 1,531.50

16-May-19 950.GB 1,193.80

01-Jul-19 9J0.00 1,193.80

Note:

Under MIP I, the vesting of options granted is linked to time.

Under MIP II - PoolA & Pool B, shares vest as per the terms of thescheme with an option life of5 years after vesting.
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Employee benefits (continuedJ

Sha re based payments (continued)

Fa ir x'a lue ofs ha re optionsg ranted during the year

’1’he we ighted average fair valvie of the stock options granted during the financial year is1 650.9 (MIP I)& i 276.0 (MIP II) (Previous year:T 80.2 (MIP

l)& 1 107.36 (MIPI I)). Options were priced usinga Black Scholes option valuation model & Monte Carlo simulation iaaodel for MIP I and II

respectively. Where relevant, the expected life used in the model has been adjusted based on management's best estimate for the effects of non-

transferability, exercise restrictions and behavioural considerations. Expected volatility is based on the historical share price volatility of guideline

companies in developed and developing countries.

Inputs in to the model:

¢iranl date shar¢ price

Grant date

Exercise ptice

Expected volatility

Option life

Dividend yield

Risk free interest rate

* Before adjustment of lack of marketability

Movements iii share options during theyear

Opening at the beginning of theyear

Granted during the year

Exercised during the year

Forfeited and expired during the year

Balance at thet nd of the year

SIIP 11 - PoolA & B

Opening at the beginning of the year

Granted during the year

Exercised during the year

I'urt?ited and expired during the year

Balance at theend of theyear

964,00

20-Nov- 18

950.00

32%

2.36 years

0. 15%

7.28%

MIP I

I ,531.50

14-Feb-20

950.00

36%

1. 13 years

0.00%

5. 10%

Year ended

NonrchI I, 2fi20

N um ber of

OptiORs

I 1,69,791

1,75,000

9,908

13,34,883

Yesr ended

March 31,2020

Num berof

Options

9,39,838

1,29,828

45,906

l 0,23,760

MIP II- PoolA MIP II- PoolA MIP II- PoolA

& PoolB & PoolB & PoolB

964.00

20-Nov-18

950.00

33.10%

3.61 years

0.15%

7.50%

Weighteil

average exercise

price

950.00

950.00

950.00

950.00

average exercisz

price

950.00

950.00

950.00

950.00

1,I 93.80

16-May-t9

950.00

36.23%

3.13 years

0.00%

6.44%

Year ended

March 3t,2019

Number ol”

Options

1 1.69.791

11,69,791

Year ended

March 31,2019

Number of

Options

9,39,838

9,39,838

1,I 93.80

0 l-Jul-19

950.00

36.23%

3 years

0.00%

6.44%

Weighted

average exercise

price

950.00

950.00

\Veighfed

a*erage exercise

price

95000

950.00

Share options vested but not exercised during the year - Nil

Share options outstsliding at the end of the year - MIP I - 13,34,883& MIP 11 - 10,23,760

The share options outstanding at the end of the year hada welghted average exercise price of1 950 anda weighted average remaining contractual life of

1.55 years



TVS St'PP1.YC FIAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notes tothe standalone financial statements for the year ended 31 Mnrch 2020

(All amounts are inIndian rupees (INR) lakhs except share data and otherwise stated)

31 Leases

A Finance leases as lessor

4’he Company's leaslng arrangement represents the certain forklifts and other assets given to custoiiiers which have been classified under Ind AS 116 on

I.eases as Finance lease.4 he lease term covers the substantial period of the assets and all the risks and rewards of ownership aretransferred to the lessee.

4‘he Ciainpany records disposal of the property concerned and recognizes the finance income aspart of Other income.

4’he reconciliation between the gross investment in the lease at the end of the reporting period, and the present value of minimum lease payments

receivable at the end of the reporting period are as follows:

Gross investment

Unearned finance income

N tt investment

Finance leases are receivable as follows:

Gross investment

Receiva6le within one year

Receivable between one and five years

Receivable after five years

Total

Present value of minimum lease payments

Receivable within one year

Receivable between one and five years

Receivable after five years

Total

31 March 2020 31 March 2019

1,562. 79 1,732.06

(495.02) (44.37)

1,467.77 1,687.69

31 March 2020a 31 M,arch 2019

422.96

1,399.73

140. 10

1,962.79

275.57

1,036.02

156.18

1,467.77

623.49

990.65

lI 7.92

1,732.06

609.60

960.64

117.45

1,687.69



rvs stiPPL¥’ cllAIN SOLUTIONS I.IMITED (Formerly known asTVS logistics Services Limited)

Notes tothe standalone financial statements for the year ended 31 March 2020

(All amounts are in Indian nipees (INR) lakhs except share datn and otherwise stated)

32 Capital commitments and contingent liabilities

Estimated amount ofcontracts remaining to be executed on capital account (net of capital

advancesl and not provided fr›r

Cantiiigen/ liabilities:

Employee related matters*

Corporate guaranteed

Income taxrelated matters

Bank guarantees issued

Service tax related macers

Sales tax related matters

GS"l“ Related matters

Claims no1acknowledged as debt

31 March 2020 31 March 2019

883.64 1,023.52

2,204.91

8,114.37

12.51

8 I 5.46

110.18

285.37

406.44

2,183.59

I ,79,480.13

19 I.96

I ,373.86

323.39

From time to time, the Company is involved in claims and legal matters aris ing in the ordinary course of business, Management is not currently aware of

any matters that will havea material adverse effect on the financial position, results of operations, or cash flows of theCompany.

* ’l“he Company haschallenged the demand orders from PF authorities amounting to Rs 2,183.59 Lakhs for the periods April 2011 to February 2013 on

the grounds that provident fund on certain allowances need not be included for calculation of the Provident Fund contribution, as the same is not

universally paid to all the employees of theCompany.

The Hon'ble Supreme Court of India by their order dated February 28, 2019. set out the principles based on which allowances paid to the employees

should be identitied for inclusion for the purposes of computation of the Provident Fund contribution. Consequently, the Company hasfileda review

petition to Regional Prof:ident found Commissioner to review the demand order in the light of the Suprerrie Court decision. The Company hasalso

obtained an interim injunction from Honourable High Court of Madras pending disposal of the Company's petition. Based on legal advice obtained,

the Company is of the view that no provision is required for the dispute in the financials as at March 31,2020.

# 4 he corporate guarnatee provided by the Company tothelenders, against the term loan availed by the Company's step down subsidiary is revoked as

the term loan has been repaid during the year out ofa refinancing arrangement. The fresh corporate guarantee for the new refinanced facility is effective

from 24th April 2020. The amounts outstanding as at March 31,2020 pertains to corporate guarantee given to ANZ bank fortheworking capital

facility availed by Transtar International Freight (Aust) Pty Ltd. Australia, step-down subsidiary (Refer note 34).

33 Due to micro, smRll and medium enterprises

Th.• nianageiTient has identified ent..rprises which havc provided goods and services to the Company arid which quality under the deiin-'tion of micro

end smal' enterprises, as defined under Micro Small and Medium Enterprises Development Act, 2006. Accordingly, the disclosure in respect of the

amounts payable to such enterprises as at 31 March 2020 has been made in these standalone financial statements based on inform'atiori received and

available with the Company, to the extent identified by the management.

The amounts remaining unpaid to micro and small suppliers as at end of the accounting

year

Principal

Interest due thereon

’I“he amount of interest paid by the buyer as per the Micro, Small and Medium Enterprises

Development Act, 2006 (MSMED Act, 2006)

I'he amount of payments made to the micro and small suppliers beyond theappointed day

during each accounting year

’I'he aiiioiiiat of ilatc•rest due and pa)'able for the period of delay in making payment (which

leave been paid but beyond the appointed day during the year) but without adding the

interest specified under MSMED Act, 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interes' remaining dtie and payable even in the succeeding years,

until such date when theinterest dues as above are actually paid to the small enterprises

for the purpose of disallowance asa deductible expenditure under theMSMED Act, 2006

31 March 2020 31 March 2019

2,510.07

92,31

2,773.41

61.64

179.65

179.65

608.17

10.15

781..95

I 5.54

61.12

61.12



TVS SU PPLY CHA tNSOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notes tothestandalone financial statements for the year ended 31 March 2020

(All amounts areinIndian rupee.s (INIT) lukhs excef›i share dam and otherwise eluted)

34 Related party disclosures

A. Enterprise having significant influence

B. Subsidin ries

C. Step down subsidiaries

T V Sundram lyengar& Sons Private Limited

CDPQ Private Lquity Asia PTE. LTD.

TVS Dynamic Global Freight Services Limited

TVS Logistics SIAM Limited

TVS Logistics Investment UK Limited

TVS Logistics Investments USA Inc., USA

Dtive India Enterprise Solutions Limited

FLEXOL Packaging (India) Limited

TVS-Asianics Supply Chain Solutions Re. Limited, Singapore

TVS Packaging Solutions Private Limited

SPC International India Private Limited, India

White Data Systems India Private Limited, India (from 30 September 2018)

TVS Toyota Tsusho Supply Chain Solutions Limited(from 01 April 20 18)

TVS Supply Chain Solutions Limited, UK

MSys Software Solutions Limited, UK

Multipart Limited, UK

TVS Logistics Iberia S. L., Spain

TVS Autoserv GmbH, Germany

TVS Supply Chain Solutions GmbH, Germany

PeterI homas& Co (Refurbishing) Limited, UK

Rico Logistics Limited, UK

Ricochet Spain, Spain

Rico Logistique, Ftance

Rico Logistics Pty Ltd, Australia

Circle Express Limited, UK

Tri - Tec Computer Support Limited. Northern Ireland

Tri - Tec Support Limited, Ireland

SPC International Limited, UK

TVS SCS Rico Italia SRL

3’riage Holdings Lim ited

Sikh.s’uii‹irie.s’ ct “l“ruige Holding.s- lvimiled

Triage Service Limited

OrderLogic Limited

Eliec IT Services S.L.U

Suhsidiuries of'SL-C. Inie•naiional Lim ited, L!K

S.°CINTL imited, UK

SPC International (Engineering) Limited, UK

Pitcomp 171 Limited, UK

SPC EBT Trustees Limited, UK

SPC International Inc., USA

SPC l nternational s.a.s, France

SPC International s. r.o., Slovakia

TVS Atiierica Inc., USA

TVS Supply Chain Solutions North America Inc., USA

(formerly known asWainwright Industries Inc. USA)

Waintrans LLC, USA

TVS Supply Chain Solutions De Mexico S.A de C. V., Mexico

’I VS Packaging Solutions Inc., USA

.Stab.sidiari e.s’ of’ Tk“S A.sinners Siiypl3' L.’herri .Sr›/uiir ri.s Imre.L id

Nadal For\vardlng S.L,S pain

.Huh.stel cirte.s o/ /Vuc/of /' orwyr‹ling .?. f., Syaro

Lineas Repulares XXI, S.L

Pan Asia Logistics International Pte. Ltd

Pan Asia Logistics Singapore Pte. Ltd

TVS Asianics, Thailand (from April 2018)

Subsidiaries of1 VS As tames, 1"huiland

TLM Logistics Management Co., Ltd



TVS SUPPLY CH AINSOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notes tothe standalone financial statements forthe year ended 31 March 2020

(All umouril.s' are in Indi in nuyees (INIT) litkhs except share dat‹i ond ‹›iherwise siuted)

34 Related party disclosures (continued)

C. Step down snbsidia ries (continued)

D. Subsidiaries ofT V Sundram lyengar & Sons Private

Limited

E, Joint 4'entures

F. Associates

## liquidated during the previous year

Su5sidiories of'Pan A.shia I.ogisiirs Singapore Pte. MJ

Pan Asia Logistics Limited, 8hangai

Pan Asia Logistics International (Korea) Ltd

Pan Asia Logistics (Thailand) Ltd

Pan Asia Freight-Forwarding& Logistics Hong Kons Ltd

Pan Asia Container Line Pte Ltd, Hong Kong

PanAsia Logistics Deutschland GmbH

PanAsia Logistics Malaysia Sdn Bhd

Pan Asia Logistics Vietnam Company Ltd

PT PanAsia Logistics Indonesia

Pan Asia Logistics Taiwan Ltd

Pan AsiaF reight-Forwarding& logistics India Pvt Ltd

TVS-Asianics Australia Holdings Pty Ltd

T.l.F Holdings Pty. Ltd.

.?ubsidiories of 1“, 1. L’ H‹›ldings let). Lid

Transtar International Freight (Aust) Pty Ltd, Australia

Transtar International freight Limited, New Zealand

Kahn Nominees PtyLtd. Australia

Transtar International FreightL imited, Hong Kong

Transtar International Freight (S ingapore) Pte. l.imited, Singapore

Transtar International Freight (Shanghai) Limited, China

Transtar International Freight Limited, Thailand

Transtar International Freight (Malaysia) SD Bhd, Malaysia

Transtar International F'reight (USA) LLC, USA ##

TIFHoldings (USA) LLC, USA ##

TVS Motor Company Limited

Sundaram Clayton Limited

Lucas-TVS Limited

Sundaram Industries Private Limited

Lucas Indian ServiceL invited

Sundaram Auto Components Limited

TVS Training and Services Limited

Sundram Precision Co:ripon •nts Limited

TVS Distribution& Services Middle fiast FZE

TVS Erect:onics Limited

Sundram Fasteners Limited

TVS Industrial ' Logistics Parks Private Lim ited (formerly known as”rvs

lnl”rascruclure Pr! vale Limited)

Linfox TVS Solutions Pty Limited, Australia

MontaraVerpacken mit System GmbH,Germany

Huh.sidiarie.s ofMonlaraVeryacken mit.?y.stem GmhH,Germany

MontaraNorth America Corporation, USA

Montana India Private Limited, India



TVS SUPPLY CHAIN SOLUTIONS LIMITED (Formerly known asTVS Logistics Services Limited)

Notes tothestandalone financial statements for the year ended 31 March 2020

(All amounts ‹use in Indian rufiees (INIT) lakhe excef›t share data and otherwise .s/u/e‹fj

34 Related party disclosures (continued)

G. Key management personnel (KMP) Mr.R.Dinesh, Managing director

Mr. RaviV iswanathan, J0int Managing director

Mr. S. Ravichandran, Deputy Managing director

11. Entities controlled by KMP or relatives of KMP of the Dinram Logistics Services LLP

Company

Transactions during theyear

Income from logistics services

Lucas-TVS Limited

Sundaraiii Industries Private Limited

TVS Motor Company Limited

Sundaram Clayton Limited

Sundaram Auto Components Limited

T V Sundram lyengar& Sons Private Limited

7’VS Toyota 1'susho Supply Chain Solutions Limited

FI-EXOL Packaging (India) Limited

Drive India Enterprise Solutions l.imited

"TVS Dynamic Global freight Services Limited

Sundram 2asteners 1.invited

FVS ’training And Services Limited

TVS Srichakra Limited

Lucas Indian Service Limited

Other income

TVS Dynamic Global Freight Services Limited

TVS Toyota Tsusho Supply Chain Solutions Limited

’f VS Supply Chain Solutions North America Inc.,USA

’I’VE Logistics Investment UK L imiied

ftico Log istics 1.imited,U K

’I'VS Supply Chain SolutionsI .imited, UK

Drive India Enterprise Solutions Limited

Sundaram Industries Private Limited

TVS Training and S•.rvices Limited

TV$ Sricliakra Limited

Lucas TVS limited

FLEXOL Packaging (India) Ltd

Dividend income

â’VS Gynarnic Global Freight Services Limited

Interest income

I V'SLogistics Investments USA Inc., USA

TVS Logistics SIAM Limited

TVS Logistics Investment UK Limited

TVS-Asianics Supply Chain Solutions Pte. Limited, Singapore

Expenses incurred on behalf of

Drive India Enterprise Solutions Limited

’F ’7 Sundram lyengar& Sons Priva'•. Limited

’I’VE Logistics lnveslmenlU K Lim ited

'TVS Supply Chain Solutions Limited, UK

TVS-Asianics Supply Chain Solutions Pte. Limited, Singapore

I VS Supply Chain Solutions North America Inc.,USA

Interest expense

Drive India Enterprise Solutions Limited

DRSR Advisory Services LLP

TVS Srichakra Limited

Year ended Year ended

31 March 2020 3t March 20J9

1,282. 98

103.62

7,442.65

221.12

954.29

14.40

14.19

80.33

7.61

I 21.56

42.59

4,737.84

62.95

48,00

73 32

580,81

I ,729 37

2,117.19

1,329.45

67. 19

102.00

180.25

34.17

1,306.09

46.64

31.00

22.78

9.99

0.38

0.52

1I 4.36

1,775.41

99.45

9,810.77

433.45

2.25

45.70

62.50

38.25

94.63

1.03

106.01

42.54

2,009 15

47.56

110, 17

84.70

564,32

1,551. 13

2,208.45

1,210.0l

76.46

0.35

0.55

25.90

14.46

15.60

176.72

32.19

39.62

46.39

70.57

5. 00

8, 18

251.11

59.37



TVS SUPPLY CHA INSOLUTIONS LIMITED (Formerly known asJ"VS Logistics Services Limited)

Notes tothe standalone financial statements for the year ended 31 March 2020

(All ama Eni.s ‹ii-e in lndi‹m ruyee. (INIT) tokh.s exreyt shane dcita unH ‹›iherwi.se .siuieH)

Related party disclusures (continued)

Tra nsactions du ring the year (continued)

Purchase ofspares, fuel, others

’IV Sundram lyengar& Sons Private Limited

S undararn Industries Private Limited

l.Ucas Indian Service Limited

F-I.EXOL Packaging (India) Limited

Sundram Fasteners Limited

4’VS Dynamic GlobalF r•ight Services Limited

I‘VS Industrial& Lot;istics Park lunaited (Formerly known as’I'VS In lrastructure Pvt £,td)

rreight, packing and forwarding expenses

l-LEXtiL Packaging (India) Limited

T V Sundram lyengar& Sons Private Limited

J'VS Dynamic Global Freight Services Limited

TVS Electronics Limited

White Data Systems India Private Limited

TVS Motor Company Limited

Rent

TVS lndustrrat& i.ogistics Park I-imited (Formerly known asTVS Infrastructure Pvt l.td)

I V S undram lyengar& Sons Private I.imit¢d

’I”VS Packaging Solutions Private Liini ted

Lucas-’DVS Limited

TVS Dynamic Global Freight Services Ltd

Repairs and maintenance

T V Sundrani lyengar& Sons Private Limited

TV5 lndustrial& Logistics Park Limited (Formerly known asTVS Infiastructure Pvt Ltd)

Expenses incurred by and reimbursed to

q’VS-Asian ics Supply Chain Solutions Pte. Limited, Singapore

l’V S undrarn lvengar& Sons Private I.imited

VS Logistics InvestmentU K l.imi1cd

father expenses

1”V S undram lyengar& Sons Private Limited

FLEXOL Packaging (India) Limited

'TVS dynamic oiobal Freight Services Limited

Montara india Private Limited

TVS Industrial& Logistics Part Limitid (Formerly known asTVS Infrastructure Pvt Ltd)

Purchase offixed assets

1-1. l-XOl. Paciiaging (l ndia) Limited

TVS Dynamic Global Freight Services Limited

’l’V S undrarn lyengar& Sons Private Limited

Drive India Enterprise Solutions Limited

Sundaram Fasteners Limited

TVS Motor Company Limited

Lucas India Service Limited

Purchase ofLeasehold Improvement

TVS Industrial& Logistics Park Limited (Formerly known asTVS Infrastructure Pvt Ltd)

Investment in equity sha res

Wliito• Data Systems India Private t. irnited

l VS-Asianics Supply ChainS olvitions Pte. Limited, Singapore

Year ended Year ended

31 March 2020 31 March 2019

3.69

45.9

0. 1.1

3.47

0.22

1.61.39

2.43

82.28

0.69

6,773.69

893.14

1.72.45

2.00

1.80

2.53

4.93

6.25

85.3.1

73.22

15.32

32.70

229.90

2 b.b2

7.57

14.82

6.27

40.38

1.5,395.17

37.58

50.63

6.33

219.48

7.83

19.32

20.38

T 3.33

0,77

1.74

2,352.55

6.51

70.1, 17

146.53

1.80

l. 30

9.70

2.16

16,60

7.90

23100

80.94

8.36

7.78

1. I6

297.34

12.09

69.92

4,219.84

1

t0



TVS SU PP LY CH A lN SOL UTIONS LIMITED (Formerly ftnown as TVS Logistics Services Limited)

Notes tothe standalone financial statements for the year ended 31 March 2020

(.4 11 urns›i ml.sia r in Inti‹Ini 11yc c.s (lNlI) l‹ikhs exceyl ,share Jala ‹tm olllerv'i.r .Maled)

Related ›nrty disclosures (continued)

1“ransactions during theyear (continued)

Loans and advances

Givenduring theyear

’TVS Logistics Investment UK Limited

Repayments received during theyeiir

TVS Logistics Investment UK 1.jmited

Taken during the year

Ch ive India Enterprise Solutions Limited

Remuneration toKey Managerial Personnel

Salaries, wages and bonus todeputy managing director (including contribution to provident and other funds)

Salaries, wages and bonus tojoint managing director (including contribution to provident and other funds)

(w.e.til 4tli Feb 2020)

Year ended Year ended

3t March 2020 JI March 2019

37,082.99

1,596. 74

579.06

565.26

348.05

481.40

Remuneration tomanaging director 463.34 426.13

As the t?turc liabilities of gratuity and leave encashment are provided on an actuarial basis for the Company asa whole, the amounts pertaining to the

KMP is not ascertainable separately and therefore not included above

Year end bk1ances:

moans to related hearties

T VS Logistics Investment UK Limited, UK

TVS Logistics Investments USA Inc., USA

TVS Logistics Siam Limited, Thailand

TVS- Asianics Supply Chain Solutions Pte Ltd, Singapore

Receivables

Lucas-TVS Limited

S undarani Clayton Limited

Sundaram Industries Private Limited

’TVS Dynamic Global F'reight Services Limited

’TVS Logistics Investment UK t,imited

â’VS Logistics Investments USA Inc., USA

q“VS b4oror Company Limited

TYS Supply Chain Solutions North America, Inc., USA

I LEXOi. Packag'•s(India) Limited

TVS- Asianics SuppiY Ci:ain Solutions Pte Ltd, Singapore

TVS LogisticsS IAM kiiuite‹i

TVS ’Toyota Tsusho Suppl)' Chain Solutions Limited

TVS Supply Chain SolutionsL imited, UK

Rico Logistics Limited, UK

T V S undram lyengar& Sons Private Limited

TVS Logistics Iberia S. L., Spain

Sundram Fasteners Limited

TVS Srichakra l.invited

TVS Training And Services Limited

Drive India Enterprise Solutions Limited

Lucas Indian Service Limited

Other receivables Un billed r•venue

Lucas 3’VS Limited

Lucas Indian Service Limited

Sundaram Clayton Limited

Sundaram Fastners Limited

T V Sundaram lyeiigar& Sons Private Limited

TVS Motor Company Limited

TVS Srichakra Limited

I'LEXOL Packaging (India) I.td

Security deposits

T'7S 1ndus*rielñ Logistics Park LJmded (Formerly known as’TVS Infrastructure Pvt Ltd)

Advance forsupply of goods & services

’fVS Industrialé Logistics Park Limited (Formerly known asTVS Infrastructure Pvt Ltd)

Drive India Enterprise Solutions Limited

T V Sundaram lyeligar& Sons Private Limited

31 March 2020 31 March 2019

37,742.32

5,448.14

448.21

957.61

95.44

30.84

20.27

22.72

5,426.03

286.29

833.08

945.67

23.74

i 67 00

121 03

25.00

2,406.35

2,625.04

142.63

25.78

750.94

29.37

1,094.5l

21.89

23.43

3.81

8.00

2.55

118 56

19 76

131.60

0.66

762.83

28.45

0.38

21.23

859.52

4,999.01

411.26

918.37

366.25

63.11

20.85

29.56

2,214.57

235.23

621.92

620.67

26d?

66.1i

82.28

17. 7

1,210. 77

5,105.41

26.30

55.37

88.48

606.97

33.!9

1,229.42

10 56

*.86

4.53

5. 17

2.23

34.22

416.30

733.48

735 65



TVS S I PPI.Y C.HAIN SOLLI3’1ONS LIMITED (Formerly known asTYS Logistics Services Limited)

Notes tothe standalone financial statements for the year ended 31 iVlarch 2020

Gfl am‹›iinl.s rule in Induun riyec.i' f’lNll) l‹ikIi.s exrept share duui unH ‹›ihcrv'i.:r .siiiie‹l)

34 ftelatedp•*7 disclosures (continued)

Year end balances (continued):

Unsecured borrowing repayment on demand from related party

Drive India Enterprise Solutions Limited

Payables

‘FV S undramlyengar fi Sons Privale 1.imited

Sundaram Industries Private Limited

Lucas Indian Service Limited

FLiiXOL Packaging (India) Lilnited

4’VS Dynamic Global Freight Services Limited

TVS Industrial& Logistics Park Limited (Formerly known asTVS Infrastructure Pvt Ltd)

TVS Supply Chain Solutions North America, Inc., USA

TVS- Asianics Supply Chain Solutions Re Ltd, Singapore

TVS Motor Company Limited

Lucas-TVS Limited

Drive India Enterprise Solutions I.iinitcd

SundranJ Fasteners Limited

TVS Packaging Solutions Private Limited

Rico 1.ogistics Limited, UK

\\’hite Data Systems India PrivateL invited

TVS Logistics Iberia S.L., Spain

”f\’S Logistics Investment UK Limited

Guarantees

3’\’S Logistics 1n›'estnienl UK Linuted

TLS- Asianics Supply Chain Solutions Ra Ltd, Singapore

Payable IOKey Managerial Personnel

Salaries wages and bonus to Dcpu\y managing director

Salaries, wages and bonus toJoint managing director

Commission toManaging director

31 March 2020 31 March 2019

I ,392.89

3S.2I

14.03

1 06

63.99

44.29

10.34

55.00

0.16

167,8I

2.19

1.00

90.13

2,703.48

1 94

28.91

8, 114 37

250 00

I 80.00

400.00

813.82

281.24

0.77

75,86

12.46

19.00

17.74

2.15

7.68

0.34

19.65

1.11

1.00

87.35

1,703.0I

7 90

1,71,698.18

7,781.95

250.00

200.00



TVS SI PPI-3’ CHA IN SOL I ITIONS I-IMITED (Formerly known asTVS Logistics Services Limited)

Notes tothestandalone financial statements for the year ended 31 Ma rch2020

(All amounts areinIndian rupees (INR) lakhs excepl share daia and otherwise xtaled)

3S r a«sfer pricing

The Company hasinternational transactions with related parties. The management confirms that all such transactions are in compliance with the provisions

of Income-tax Act, 1961. The management also confirms that it maintains documents as prescribed by the Income Tax Act toprove that the international

and domestic transactions are at arm's length and the aforesaid legislation will not have any impact on the standalone financial statements, particularly on

the amount oftaxexpense and that of provision for taxation.

36 Disclosure pursuant to Ind AS IU “Revenuer »m Contracts with Customers":

A. Disagg regated rtvenue information

Segment

’ J'ype of goods or service

Revenue from sale of products

Revenue from supply chain management services

Revenue from telecom services

J'otal revenue from contracts withc ustomers

B. Summary ofcontract balances

Particulars

Trade Receivables

Contract assets (Refer note (a) below)

Advance from Customers

Note:

31 Msrch 2020

India Outside India Totiil

13,136.44

1,25,683.57

10,520.43

1,49,340.44

31 March 2019

India Outside India Total

13,136.44

1,25,683.57 l,28,J09.18

10,520.43 13,931.67

- 1,49,340.44 1,42,440.85

1,28,509.18

13,931.67

- 1,42,440.85

31-Mar-20 31-Mar-19

43,516.00 32,390.01

6,338.54 8,977.16

872.93 749.5I

Contract assets are initially recognised for revenue earned from supply cha in management Serv lees as receipt of consideration is conditional on successful

coiiipletion. Upon completion and acceptance by the customer, the amounts recognised as contract assets are reclassified to trade receivables.

C. Retonciliation of Revenue from sale of profiucts/services with thecontratted price

Particulars

Revenue aspercontracted price

Less: Trade discounts, volume rebates etc.

Revenue asperstatetnent of profit and loss

31-Mar-20 31-Mar-19

1,50,204.02 1,43,421.26

863.58 980.41

1,49,340.44 1,42,440.85



TVS St!PPL4’ CHAIN SOLUTIONS LIMITED (£ormerly known asTVS I-ogistics Services Limited)

Notes tothe standalone financial statements for the year ended 31 March 2020

(All am ount.s are in InHi‹in rupee.s (INR) lokh.s exccyt xhare data and otherv'ise .s'i‹ii‹•• l)

37 Financial instruments - Fa ir values and risc manzgement

A.Accounting classification and fair values and fair value hierarchy

This section explains the carr) ing amounts and fair values of financial assets and liabilities, including judgements and estimates made indetermining the fair values of the standalone financial instruments that are (a) recognised and measured

at fair value andI b) measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliabilit)' of the inputs used in determining fair value, the Company hasclassified its

financial instruments into the three levels as described in note 3.

Financial assets not measurednifair ualue

Investments

Loans

Deposits and other receivables

Trade receivables

Cash and cash equivalents

Other bank balances

Other financial assets

Total

Financial liabilities not measured atfair value

Borrowings

Lease liability

Trade payables

Other financial liabilities

Total _

Note

14

!S

16

20

21

22

17

25

13C

Carr)’ing amount

31March 2020 31 March 2019

Fair value

FVTPL FVTOCI Amortised FVTPL FVTOCI Amortised Level1 Level2 Level3 Total

cost cost

26

27 1,205 60

1,205.60,

1,319.51

44,596.27

18,963.34

39,582.86

8,013.14

249.40

6,978.06

_ - - 1,19,702.58 -

63,392.27

27,0 11 15

33,672.92

- 11,506.22 -

- 82 56 -

1,288 68

7,188 16

22,4 18 62

27,77I .38

7„847 47

2óó.73

9,58? 96

- 76,367.00 - - - -

15,662 89

22,224.66

36,473.13

- 11.017.92

- 85,378.60 _

- 1,205 60 - -

- 1,205.60 - -

Note: The Company hasnotdisclosed fair values of financial instruments such as loans, deposits and other receivables, trade receivables, cash and cash equivalents, other bank balances, other financial assets, borrowings, lease liability, trade

payables. other financial liabilities because their carrying amounts arereasonable approximations of their fair values The Company hasalso not disclosed fair values of investments carried at cost.
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37 Financial instruments - Fair values and risk management (continued)

B. Financial ris1‹ management

TheCompany hasexposure tothefollowing risks arising from financial instruments:

- crcdit risk;

- liquidity risk; and

- market risk

i. Risk managementframework

rheCompany's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The

board of directors along with the senior management areresponsible for developing and monitoring the Company's risk management policies.

The Company‘s risk management policies are established to identify and analyse the risks faced by the Company, toset appropriate risk limits and

controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market

conditions and the Company's activities. The Company, through its training and management standards and procedures, aims to maintain a

disciplined and constructive control environment inwhich all employees understand their roles and obligations.

ii. Credit risk

Credit risk is the risk of financial loss to the Company ifa customer or counterparty toa financial instrument fails to meet its contractual obligations,

and arises principally from theCompany's receivables from customers; loans and investments.

The carrying amounts of financial assets represent the maximum credit risk exposure.

Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the

Company grants credit terms in the normal course of business. The Company establishes an allowance for doubtful debts and impairment that

represents its estimate ot incurred losses in respect of the Company‘s trade receivables, certain loans and advances and other financial asseE.

The maximum exposure to credit risk for trade and other receivables are as follows:

rradc receivables

!nvcstm¢nts

Cash and cash equlvalents

Flthei bank balanccs

Loans

Deposits and other receivables

Other financial assets

Trade and other receivables

Carrying amount

31 March 2020 31 March 2019

39,582.85 27,771.38

1,31 .<.5l 1,288.68

5,013.14 7.847.47

249.40 266.73

44,596.27 7,188.16

18,963.34 22,418.62

6,978.06 9,585.96

1,19,702.58 76,367.00

rhe Corripany's exposure to credit risk is influenced mainlY by the individual characteristics of each customer. The demographics of the customer,

including the rlct“aulf risk ol‘ the industry and country in wh ich the customei operates, also has an intouence on credit risk assessment.

Exposures to customers outstanding at the end of each reporting period are reviewed by the Company todetermine incurred and expected credit

iosses. The impairment ioss at the reporting ñates reiates to several customers that nave ñeiaulteñ on their payments to theCompany and arenot

cxpected to be able to pay their outstanding balances, mainly due toeconomic circumstances.

The Company determines credit risk based ona variety of factors including but not limited to the age of the receivables, cash flow projections and

available information about customers from internal/external sources. The Company establishes an allowance for impairment that represents its

estimate of expected losses in respect of trade receivables.

n
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37 Financial instruments - Fair values and risk management (continued)

B. Financial risk management (continued)

ii. Credit risk (contd.)

”Fhe ageing of trade receivables that were notimpaired as at the reporting date was:

As at 3t M irch 2020

Not due& Past due l -90 days

Past due 91-180 days

Past due 181-365 days

Past due for more than 365 days

Total

As at31 M arch 2019

Not due& Past due 1-90 days

Past due 91-180 days

Past due 181-365 days

Past due for more than 365 days

Total

Rio extents in ltte allowancefor impairment in respect of vade receivables

The movement in the allowance for impairment in respect of trade receivables is as follows:

Balance at the beginning of the year

A dd Provision for the year

Less Provision withdrawn against bad debts written off

Balance atend of thevear

€“ai/i and cash equi 'aleme and oiher bank balances

Gross carrying Weighted- Loss allowance

amount average loss rate

34,080.40 2.3%

3,848.50 22,3%

2,650.29 16.2%

2,936.81 62.9%

43,516.00

(797.39)

(857.00)

(430,43)

(1,848.32)

Gross carrying Weighted- Loss allowance

amount average Ioss rate

23,425.74 1.36%

2,505.50 4.75%

1,434.12 21.50%

5,024.65 77.05%

32,390.01

(319. 71)

(118.96)

(308,34)

(3,871.62)

(4,618.63)

31 Marek 2020 31 March 2019

4,6t8.63 4.687.67

2,005.38 127.50

(2,690.87) (196.54)

The Company holds cash and bankb glances of INR 8,262. 54 lakhs as at? I March 2G20 (31 March 2019: INR 8,i 14.20 iakhs). The credit

›vorthiness or’ such banks *nd financial institutions are evaluated by the management on an ongoing basis and is considered to be good.

Deposits and other receivables

The Company hasDeposits and other receivables of INR 18,963.34 lakhs as at 31 March 2020 (31March 2019: INR 22,418.62 lakhs) ,It consists of

deposit given in relation to leasehold premises occupied by the Company forcarrying out its operations and receivable from subsidiaries. The

Company does not expect any losses from non-performance by these counter-parties.

Loans, /nvestnienis and Oiherfinancial assets

4 he Company hasloans, investments md other financial assets of INR 52,893.82 lakhs as at 31 March 2020 (31March 2019: INR 18,062.80). The

credit worthiness of such parties are evaluated by the iiianageliient on an ongoing basis and are provided wherever necessary and the remaining

balances are considered to be good.

iii. Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting theobligations associated with its financial liabilities that are settled by

delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient

liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage

to the Companys reputation.
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37 Financial instruments - Fair values and risk management (continued)

B. Financial risk management (continued)

Expasure toliquidi.ty risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and

include contractual interest payments and exclude the impact of netting agreements:

31 i¥larch 2020

Non derivative financial liabilities

amount

_ Contractual cash flows

Total 1 year or less 1-2 years

C'urrenf and nan-current borrowings

Secured term loan from banks 233.30 233.30 66.95

Unsecured tems loans front banks 6,200.00 6,200.00 6,200.00

Secured term loans from financial 7,589.40 7.622.52 7,618.65

institutions

Unsecured term loans rrom financial 5, 149.23

institutions

5, 149.23 5,149.23

Secured finance lease obligations 27,011.15 35,352.32 8,378.73

Unsecured loans repayable on demand 41,752.91 41,752.91 4 1,752.91

lecured loans

repayable on demand

Unsecured Bills discounting

U nsecurcd cash credit frorri banks

Redeemable preference shares

Others

Trade payables

Other financial liabilities

31 Starch 2019

Non dei‘ivative financial liabilities

Current and non-current borrou'ings

Secured term loan from banks

Unsecured term loans from banks

Secured term loans from financial

institutions

Secured finance lease obligations

Unsecured loans repayable on demand

Unsecured cash credit from banks

Redeemable preference shares

Others

Trade payables

Othet financial liabilities

4,000.00 4,000.00 4,000.00

3,257.76 3,257.76 3,257.76

23.65 23.65 23.65

891.60 891.60 891.60

33,672.92 33,672.92 33,672.92

7,006.24 7,006.24 6,956.44

1,36,788.16 1,45,162.45 1,17,968.84

Carrying

, amount

75.69

3.59

6,411 23

49.80

6,540.31

Contractual cRsh flows

Total 1 year or less 1-2 years

67,30 67.30 19.21

2,100.00 2,470.16 191.10

5,720.11 6,042.23 5,370.87

22,224.66 45,585.20 10,295.91

7,563.82 7,705.30 7,705.30

202,78

891.60

204.29

891.60

204.29

891.60

36,473. 13 36,610. 89 36,610.89

10, 135. 18 10, 135. 18 6,070.46

85,378.58 1,09,712.15 67,359.63

20.96

2,279.06

668.88

8.344. 88

3,376 63

14,690.41

2-5 years More than5

x'ears

90.66

0.28

12,057.24

12,148.18

2-5 years

27.13

2.48

l 5,251.09

688.09

15,968.79

8,505 13

8,505.13

More than5

vears

11,693.32
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37 mnanGMiœnæmenm-Far•auœandrisLmangement(œnûnud)

iv. Market risk

Market risk is thy risk that changes in market priccs - such as foreign exchange rates and interest rates will aftect: he Company's Income orthevalue of its holdings of financial instruments. The objective of market risk management is to manage and control

marker risk exposures within acceptable parameters and optimising the return.

The Company is exposed tocurrency risk io the extent that there isa mismatch between thecurrencies in wluch reienucs, loans given to related parties and other payables and receivables are donolninated ina currency other than the INR. The company does

not hedge its foreign cwrency risk in general except in case of certain payables and receivables denominated inforeign currency which arehedged through the use of forward exchange contracts. The Company does notapply hedtc accounting in respect of

such forward exchange contracts.

The following table analyzes foreign currency risk from financial instruments. Thü amounts disclosed in the table below arein equivalent INR for the vanous currencies to which theCompany is exposed to cuirency risk.

lnvesnnents

Depos›ts and other

receis ables

Trade receivables

Cash and cash equivalents

Gther banlr balances

Other tinancial assets

Financial liabilities:

Borrowinys

base liabifity

Trade payables

Urher financiaJ liabilitïes

Net assets/ (liabilities)

INR

As at 31 4fiarch 2020 As at31 March 201q

USD Euro GBP SGD AED THB INR USD Euro GBP SGD AED THB

1,3 19.50

5,896.35

6,991.03 1,232.t6

39,408.86 174.'"0

8,0 13. 14

37,742.32 9â7.61

10.4â2.12 167.00 121.03

249.40

6,978.06 _ - - -

62,959.99 7,302.51 - 48,194.44 1,124.61 - 121.03

6s,392.27

27,011.15

33,561.95

/499.22

ï,36,464.59

8.29 0.48 99.85 2.25

28.91 183.69

8.39 0.48 128.76 t85.94

(73,504.60) 7,294.12 (0.48) 48,065.68 938.67 - 121.03

1.288.68

5,410.27

7,280.67 838.77

27,766.23

7,847.47

3.89 1.26

859.52 916.37

14,150.79 C6.11 82.28

266.73

9,585.96 - - - - - -

54,035.74 6,252.93 1.26 15,010.3I 984.48 - 82.28

15,662.89

22,224.66

36,375.44 2. 16 2.09

- 10,992.28 17.74 -

- 85,2ii5.27 19.90 2.09

87.35 2 13 3.94

7.90

95.25 2.11 3.94 -

(3t,219.54) 6,233.03 (0.83) 14,915.06 982.33 (3.94) 82.28
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37 Financial instruments - Fair values and risk management (continued)

iv. Morket risk (continued)

Currency risk (continued)

Sensitivity analysis

A reasonably possible strengthening (weakening) of theT against the respective currencies noted below at 31 March would have affected the

measurement of financial instruments denominated ina foreign currency and affected equity and profit or loss by the amounts shown below. This

analysis assumes that all other variables, in particular interest rates, remain constant and ignores any impact of forecast sales and purchases.

3t Mnrch 2020

United States Dollar (1% iiioveinent)

Euro (1% movement)

Great Britain Pound (1% movement)

Singapore Dollar (1% movement)

Arab EmiratesD irham (l% movement)

"Thailand Bhat (I % movement)

31 March 2019

United States DollarI l% movement)

Euro (I % movcment)

Great Britain Pound (l% movement)

Japanese Yen (1% movement)

Singapore Dollar (1% movement)

.'\rab Emirates Dirha• t % • vement)

Thailand Bhat (T % inoveillent)

Profit or (loss) Equity, net of tax

Weahening Strengthening Weakening Strengthening

72.94

(0.00)

480.66

9.39

1. 21

62.33

(0.01)

149. 15

9.82

(0.04)

0.82

Interest rate risk

flue interest rate prof ile of the C‹vnpany's interest-bearing financial instruments is as follows:

Variable instruments

.^ inanciul Liabilities

- Loans repayable on dettland

- Unsecured Bills discounting

- Cash credit from banks

I‘‘ixed rate instruments

k inancial assets

-|.oans

- Deposits with banks

Financial Liabilities

- Tems loans from banks

- Term loans from financial institutions

- Finance lease obligations

- Loans repayable on. demand

- Vendor bill discounting

- BuYers credit

- Unsecured Hills discounting

- Redeemable preference sharcs

iv. Market list (continued)

Interest rate risk (continued)

(72.94)

0.00

(480.66)

(9.39)

(1.21)

(62.33)

0.01

(149. 15)

(9.82)

0.04

(0.82)

31 March 2020 31 March 2019

39,350.00

3,257.?6

23.65

44,596.27

3 69.70

6,433.30

12,738.63

27,011. 15

6,402.91

891. 60

202.78

7,188.16

670.00

2,100.00

5,720.1l

32,605.ll

7.563. 82

891.60

Fair value sensitivity analysisfor fixed-rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would nothave any impact on the reported profit or loss or

equity as these fixed rate instruments (loans given, investment made and borrowings) are carried at amortised cost any changes in interest rates are

not considered tor subsequent measurement.
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38 Subsequent events

There areno significant subsequent events that have occurred after the reporting period till the date of this standalone financial statements.
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