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INDEPENDENT AUDITOR’S REPORT
To the Members of TVS Supply Chain Sohtions Litnited

Repart on the Audit of the Conselidated Ind AS Financial Statements
Opinion

We have audited the accompanying consolidated Ind AS financial statemnents of TVS Supply Chain
Solutions Limited (hereinafter referred to as “the Holding Company™), its subsidiaries (the Halding
Company and its subsidiarics together referred to as “the Group™) its associate and joint venture
comprising of the consolidated Balance sheet us at March 31 201 9, the consolidared Statement of Profit
and Loss, including other comprehensive income, the consolidated Cash Flow Statement and the
consolidated Statement of Changes in Equity for the year then ended, and notes 1o the consolidated Ind
AS financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated Ind AS financial statements’™).

In our apinion and to the best of our information and aceording 1o the explanations given to us and
based on the consideration of reports of other auditors on separite financial statements and on the other
fimancial information of the subsidinries, azeociate and joint venture, the afercsaid consolidated Ind A%
financial statements give the information recuuired by the Companies Act, 2013, as amended (“the Act™)
in the manner so required and give & true and fair view in conformity with the accounting principles
eenerally accepted in India, of the consolidated siaic of affairs of the Group, its associate and ot
venture as at March 31, 2019, their consolidated foss including other comprehensive income, their
consolidated cash flows and the consolidated smement of changes in equity for the year ended on that
date.

Basls for Opinien

We conducted our audit of the consolidated Ind AS financial statements in accordance with the
Siandards on Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under
those Standards are further deseribed in the * Auditor’s Responsibilities for the Audit of'the Cansolidated
Ind AS Financial Statements” section of our report. We are independent of the Group in accordance
with the “Code of Ethics” issued by the Institute of Chartered Accountants of India topether with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics, We beliove that the audit evidence we have oblained is
sufficient and appropriate to provide a basis for our andit opinion on the consolidated Ind AS financial
statements.

Oiher Information

The Heolding Company’s Board of Directors s responsible for the other information, The other
information comprises the Directors’ report, but does not inelude the consolidated Ind AS financial
statements and our auditor’s report thereon

Uhur opinion on the eonsolidated Ind AS financial slatemenis does not cover the other information and
we do not express any form of assurance conclusion thereon,

In connection with our audit of the consolidated Ind AS financial stalements, our responsibilityis:
read the ather information and, in doing so, consider whether such other information s/
nconsisient with the consolidated financial statements or our knowledge obtained in
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otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information. we are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Management for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and présentation of these
consolidated Ind AS financial siatements in terms of the requirements of the Act that give a true and
fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidaled cash flows and consolidated statement of changes in equity of the
Group including its associate and joint venture in accordance with the accounting prineiples generally
accepted in [ndia. including the Indian Accounting Standards (Ind AS) specified under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, 55 amended. The
respective Board of Directors of the companies included in the Group and of it ascociate and  joint
wenure are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and of its associate and joint venlure
and for preventing and detecting frauds and other irregularitics; sclection and applivation of appropriate
accounting policies; meking judgments and estimates that are reasonable and prudent; and the design,
implementation and mainienance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant o the preparation and
presentation of the consolidated Ind AS fmancial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated Ind AS financial statements by the Directors of the Holding Company,
as aforesaid

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associate and joint venture are responsible for assessing the ability of
the Group and of its associate and joint venture o conlinue as o going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management
either ntends 1o Liguidate the Group or to cease operations, or bas no realistic altemative but to do so.

Those respective Board of Directors of the companies included in the Group and of its associate and
Jeint venture are also responsible for overseeing the fnancial reporting process of the Groap and of s
associate and joint veniure,

Aunditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Cur objectives are o0 obtain reasonable assurance about whether the consolidated Ind AS financial
statemnents as 8 whole are free from material misstatement, whether due to fraud or error, and o issue
an auditor’s report that includes our opinion. Reasonable szsurance is a high level of asserance, but is
not & guarsntee that an audit conducted in accordance with 5As will always detect a material
mizstatement when it exists. Misstatements can arize from fraud or error and are considered material if,
individually or in the aggregate, they could reasomably be expected 1o influense the economic decisions
of users taken on the basis of these consolidated Ind AS Mnancial stalements.

As part of an audit in accordance with SAs we exercise professional judgment and maintain
professional skepticism throaghout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain asdit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatermnent resulting from fraod is higher than f'nr one
resulting from error, a2 frand may involve collusion, forgery, itentional
misrepresentations, or the override of intemnal control. :,J____ ;_‘_"‘\

= Oibtain an understanding of internal control relevant to the audit i order to design al]@h{éfmdu;
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that are appropriate in the circumstances, Under section 143(3)0) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by management,

+  Conclude on the appropriateness of management’s use of the going concern basis of sccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the ability of the Group and its associate and joint
venlere (o continue 35 3 going concern. 1T we conclude that a material uncertainty exists, we are
required o draw attention in our auditor’s report to the related disclosures in the consolidated Ind
AS hnancial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's repon.
Howewver, future events of conditions may cause the Group and its associate and joint venture 1o
cease to CONtinGe as @ going concern.

*  FEvaluate the overall presemation, structure and content of the consolidated Ind AS financial
statemients, including the disclosures, and whether the consolidated Ind AS financial satemenis
represent the underlving transactions and events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the Minancial information of the entities or
business activities within the Group snd its associate and joint venture of which we are the
independent auditors and whose financial information we have audited, 1o express an opinion an
the consolidated Ind AS financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated
financial statements of which we are the independent auditors. For the other entities included in
the consolidated financial statements, which have been audited by other auditors, such other
anditors remain responsible for the direction, supervision and performance of the andits carried out
by them. We remain solely responsible for our andit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
imcluded in the consolidated Ind AS financial statements of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencics in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
miatiers that may reasonably be thought 10 bear on our independence, and where applicable, related
safeguards.

Criher Matter

(2} We did not audit the Mnancial statements and other financial information, in respect of seven
subsidiarics (which included the financial statements of slep-down subsidiaries), whase Ind AS
financial statements include totsl assets of Rs 264, 16937 lakhs as at March 31, 2019, and total
revenues of Rs 47T8.074.62 lakhs and net cash inflows of Bs 10,919.94 lakhs for the vear ended on
that date. These Ind AS financial statement and other financial information have been awdited by
other auditors, which financial statemnents, other financial information and auditor's reports have
been fumished to us by the management, The consolidated Ind AS financial statements also inchade
the Group's share of net profit of Rs. 225.01 lakhs for the vear ended March 31,2019, a3 considered
in the consolidated Ind AS financial statements. in respect of an associate and a joint venture, whosa
financial statements, other financial information have been audited by other auditors and whose
reporis have been fumished to us by the Management. Our apinion on the consolidited Ind AS
financial statements, in 50 far as it relates to the amounts and diselosures included m_@a ecl of
these subsidiaries, joint venture and associate, and our report in lerms .;_-.fsul:n-qscrmf foh
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[43 of the Acy, in so far as it relates to the aforesaid subsidiaries, joint venture and associate, is
based solely on the reports of such other audiors.

Certain of these subsidiaries are located outside India whose financial statemenis and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under penerally accepted
auditing standards applicable in their respective countries, The Company’s management has
converted the financial statements of such subsidiaries located outside Tndia from accounting
principbes generally accepted in their respective countries (0 accounting principles generally
accepted in India, We have audited these conversion adjusiments made by the Company's
manhagement. Our opinion in so far os it relates to the bulances and affairs of such subsidiaries
located owtside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company and audited by us.

ib) The consolidated Ind AS financial statements of the Company for the vear ended March 31, 2018,
included in these consolidated Ind A5 financial statements, have been audited by the predecessor
auditor who expressed an unmodified opinion on those statements on August 30, 201 8.

Our epinion above on the consolidated Ind AS financial statements, and our report on Other Legal and
Regulatory Regquirements below, is not modified in respect of the above martiers with respect 1o our
reliance on the work done and the reports of the other auditors and the financial statements and other
fmancial information certified by the Management.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our avdit and on the consideration of report of the
ofher audifors on separale financial statements and the other financial mformation of subsidiares,
associate and joint veniure, as noted in the “other matter” paragraph we report, to the extent applicable,
that:

{a) Welthe other auditors whose report we have relied upon have sought and obtained all the
information and explanations which to the best of our knowledge and belief were necessery for the
purposes of our audit of the aforesaid consolidated Ind AS financial stalements;

(b} Inour epinion, proper books of account as required by lew relating to preparation of the aforesaid
consolidation of the financial statements have been kept so Tar as it appears from our examination
of thoss books and reports of the other auditors;

{¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the
Smtement of Other Comprehensive Income, the Consolidated Cash Flow Statermnent and
Consolidated Statement of Changes i Equity dealt with by this Report are in agreement with the
bocks of account maintained for the purpose of preparation of the consolidated Ind AS financial
statements;

{d) Inouvropinion, the aforesaid consolidated Ind AS financial statements comply with the Aceounting
Standards specified under Section 131 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, az amended;

(e} On the basis of the written representations received from the directors of the Holding Company as
on March 31, 2019 taken on record by the Board of Directors of the Holding Company and the
reports of the statutory aud itors who are appointed under Section 139 of the Act, of its subsidiary
companies, associale and joint venture, none of the directors of the Group’s companies, its
associate and joint venture incorporated in India is disgqualified as on March 31 Iwmmxthc|ng
appointed as a director in terms of Section 164 (2) of the Act; ,r"f*'ﬁ _ﬂ“i‘é\\
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th)

With respect to the adequacy and the operating effectiveness of the internal financial controls over
linancial reporting with reference to these consolidated Ind AS financial statements of the Holding
Company and its subsidiary companies, asscciate and joint venture incorporated in India, refer 1o
our separate Report in *Annexure 27 to this report:

In our opimion and based on the consideration of reports of other statutory auditors of the
subsidiaries, associaie and joint venture incorporated in India, the managerial remuneration for the
year ended March 31, 2019 has been paid / provided by the Helding Company, its subsidiarics,
associate and joint venture incorporated in India to their directors in accordance with the provisions
of section 197 read with Schedule ¥ 1o the Act;

With respect 1o the other matiers to be included in the Auditor™s Report in accordance with Rule 11
of the Companies { Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according 1o the explanations given to us and based on the consideration of
the report of the other auditors on separate financial statements as also the other financial
information of the subsidiaries, associate and joinl venture, as noted in the “Other matter'

paragraph:

i, Theconsolidated Ind AS financial statements disclose the impact of pending Btigations on
its consolidated financial position of the Groop, ils associate and joini venture in its
consolidated Ind AS financial statements — Refer Note 37 to the consolidated Ind AS
financial staternents;

ii.  Provision has been made in the consolidated Ind AS financial staternents, as required under
the applicable law or accounting standards, for material foreseeable losses, if any, on long-
term contracts including denvative contracts — Refer (a) Note 33 o the consolidated
Ind AS financial statements in respect of such items as it relates to the Group, its associate
amd joint veature.

ii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Holding Company, its subsidiaries, associate and joint veniure
incorporated in India during the vear ended March 31, 2019,

For 5.R. Batliboi & Associates LLP

Chartered Accountants
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF TVS SUPPLY CHAIN SOLUTIONS LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-seetion 3 of Section 143 of the Companies
Act, 2003 (“he Act™)

In conjunction with our audi of the consolidated financial statements of TWS Supply Chain Selutions Limited as
of and for the vear ended March 51, 200%, we have audited the intemal financial conirols over firancial reporting
of TVS Supply Chain Solutbons Limited (hereinafter referred 1o as the “Holding Company™) and its subsidiary
companies and joinl venture, which arc companies incarporaied In India, a3 of thar dae

Management®s Reiponsibility for Internal Finamcial Conlrols

The respective Board of Directors of the Holding Company, iis subsidiary companies and jeint venture, which ars
companies incorperaied in India, are responsible for establishing and mainiaiing internal fnancial conirols based
on the intemal control over financial reporting ereria established by the Holding Company considering the
ceential comaonents of internal control stated in the Guidance Mote on Audit of [ateral Financial Controls Over
Fmancial Reporting issued by the Institute of Chartered Accountants of [ndia. These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that wers operating effectively
for ensuring the orderly and efficient conduct of its business, inclading adherence 1o the respective company's
policies, the safeguarding of its assets, the prevention and detection of frowds and errors. the accoracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Aaiditor's Responsibility

Char responsibility 5 o express an opinion on the company's inbemal financial controls over financial reporting
with reference to these consolidated financial statements based on our audit, We conducted our audit in accordancs
with the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Sfandards on Auditing, bodh, issued by Instilute of Chartered Accountants of India, and deemed o be
prescribed under section 143010 of the Act, to the extert spplicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical reguirements and plan and perform
Che aidin 10 oHain reasenable sssurance about whether adequate internal financial conirols over financial reporting
with reference 1o these consolidaied financial statements was established and maintained and if such controks
operated effectively inoall material respects,

Cur audit Involves perfieming procedures to obain awdit evidence about the adeguacy of the intemal financial
coireks over financial reporting with seference o these consalidated financial statements and thelr operating
effectiveness, Our audit of internal financial controls over financial reporting included obtaining an understanding
of intersal firancial contsols ever financial reporting with relerence o these consolidaied linancial siaterments,
nssessing the risk that o material weakmvess exists, and testing and evaluating the design and operating effectivencss
of internal contrgl based on the assessed sk, The procedures selecied depend on the auditor™s judgemen:,
meluding the assessment of the risks of material misstatement of the financial statements, whether due o fraud ar
O,

Wi believe that the audit evidence we have obtnined and the audit evidence obtnined by the ather auditors in termna
of their reporis referred to in the Other Matters paragraph below, is sufficient and appropriate to provide o basis
for aur awdit opinton on the internal financial controls over fimancial reporting with reference to these consalidated
financial statements.,

Meaming of Internal Fisancial Controls Over Finasckal Reporting With Reference o these Consolidated
Financial Statements

A compony's internal financial control over finencial reporiing with reference 1o these conselidated financial
statemients is @ process designed to provide reasonable assurance regarding the relisbility of financial reporting
and the prepanation of finencial staterments for external purposes in accordance with genarally accepled accounting
principles. A company™s internal financial control over fnancial reporting with meference to these consalidated
financel statements imcludes those palicies and procedures that (1) pertain o the mmnunmma -u in

reasonable detail, accurately and fairly reflect the ransactions and dispositions of the assels [
provide ressonable assurance thot transections are recorded 25 secessary 0 permil pre urm
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statements in aceordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with suthonsations of mansgement and direciors of the company;
and (3) provide reasonatie assurance regarding prevention or timely detection of unauthorised scquisition, use,
or dispasition of the company’s assets that could have a material effect on the financal stalements.

Inherent Limitations of Internal Financial Conatrols Over Financial Reporting With Reference to these
Consalidated Financial Statements

Hecause of the nherent imitations of intemal fnancial controls over financial reporting with reference o these
consolidated financial statements, icluding the possibility of collusion or improper management override of
contrels, material misstatements due to crror o fraud may occur and not be detected. Also, projections of any
evaluation of the internal fnancial controls over financial reporting with reference 10 these consolidated finascial
sintements o future periods are subject io the risk that the internal Anancial control over Rnancial reporting with
reference o theze consolidated Rnancial statements may become inadequate because of changes in conditions, or
that the degres of compliance with the policies or procedures may detariocate.

Cipiinion

In our apinion, the Holding Company, s subsidiary companies and joint venture, which are companies
incorparated in India, have, mamteined in all maderial respects, adequate interral financial controls over financinl
reporting with reference 1o these consolidated fmancial statements and such mdcrmal finascial contrels over
financial reporting with reference to these consolidated financial statements were operating effectively as at March
31, 2019, based on the internal control over financial reporting criteria established by the Holding Company
considering the essential components of internal control stated inthe Guidance Mote on Awdit of Intemal Financial
Controds Crver Financial Reporting issued by the Institute of Chartered Accountants of India.

Oither Matters

Our report under Section 143(3)(i}of the Act on the adequacy and operating effectiveness of the internal financial
controks over financial reporting with reference o these consolidated financial statements of the Holding
Company, insofar as i relates to these five subsidiary companies and one joint venture, which are companics
incorporated in India, is based on the corresponding repons of the suditors of such subsidiaries and joind venturz
ircorporated in India,

For 5.1, Batiiboi & Associates LLFP
Chamered Accountants
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Frof f (koss) for she year {3.671125) 5.550.14
Other comprehemshve mcame
Soered ey Wil pad B reclminifled imbasguenily fo prafif or Jecs
Be-mrasuremen galn ¢ loss) on defined bepefh plans 117443} (LA
Ireome ax relating m sbove 5203 {3240
Mot arher pemnprelensive inenme nul fo be reclasslied subsequenily to proft or los {L1E81; a5
Feeored thamd wild B reclnasifivd sebarquremtly fo profil er foar
Exchange gan /(Inss) iv cranslsbing fimancial siatemenss of foreign opesations 1241.358) 155138
Rrzoine wx rebaziag o ahenve i =
1231861 155129
Elfective pomion of sadh Do hedgs 83T ALy -
Incpme tax relatisg i above  GEg0 .
44} -
Met ather compeeleashe ineame o be reclassd Fed eubseguemily o profit ar los (T2L3RY 55139
{HEer camprelensive moeme for the vear, net of fa [835.08) 1.538.64

Total comprehimine income for the year




TVESUPPLY CHAN SOLUTIONS LIMITED {Farmerly known as TVS Lutl.l.l:ln dervices Limited)
CONSOLIDATED STATEMENT OF PROFIT AMD LOSS POR THE YEAR ENDED 31 MARCI 2019
AN casunty are an fndiige eapees (IR ok excepr rvare dara and edereise sieed)

Mode Wear endid Vewr ended
3 March 2810% 31 Mmreh 2018
Frofit / (loss) ativiburalds fa:
Orwmerz of the Compasy {16855 024018
Mon=coatrolling inferssds 18 (1,98030) 13196
Frofitiioss) for the year (%,670.35) 535614
Other comprehensive incone atirfbutable fo:
O of the Compeay (BTN PR
Hum-coalrollng inlerests 14 2050 hi% 52
Orther compreleens 1ve [nceme Tar e year {H38.88) 1,558.64
Tutal comprvhemsive income aitributabde e ;
Damerpof the Company (2. 507.51) 54430
Woe-contrling ntengs 18 {2.000.42} ¥r04%
Tatal comprehensive income for the year {4,508.33) 61499
Earnings ! (besa) per share (INR) for eontinalng operations
Elmsic e T 1461
Dt g7 1461
Earnings / (less) per share (INE) for discontiased operations
Hasm 9B {539 E2T
Dhikiged {5.39) E27
Envalmgs / (loss) per share (INR} for condimubng and discontineed operations
Basic WE {53 1528
Diilutedt {333 1538
Thez notez From | i 48 form an icvegal part of the consolidaied fnnneial ataemens
Ag pir fur report af even deie atinched
Jor B Hatlibol & Assaclates LLP Jfor sad om hebedl of the board of direcioes of
Firm Registration Bumber - 00089 [ E300004 TVE Sapply Chals Sositions Lisited

Chamered Ascountings

ﬁ-).ﬂ.,_a:}};; R . CD‘;L—\.&-"B.L \N\M AN

Elesrath M 5 =, I Dinesk & Ravichamdran
Partner ﬁ—' _""‘-:.._:_“Q Mannging Direciar Dieprety Muraging Diresicr
Membership Ne, 210934 Il.r'“.;:';?'" ”:?{_ﬂ,l D DO363300 DIN: 014R3A45
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Drte - 30 Sepbamber 2015 Taaie @ 12 Sopemlae 2010



o ERSLTEY ST gAY IE SR

iy
LIE 5017
B HEE

RriEn

i
(5 psgh

A P

{Banpnmyg) o) 3 v | i o el

SRl .-.._:m_n.g.ld.lwuﬂ:_mt.:fu-..

SHEIMT S [FOTRGETERD 5 kST jU S

SN

Tan[por) D000 i i) sonde 1 e g

UL

] Cur il A= 3nwEl i e it 8 pad el el
. FIAITERL AN I3 [N [y

Spean JEljjoams-uen o pred qepiag

HEOI anaER IR

FORSET
&L 1w

SLYSAE

[iw adwh
E-F ]

(Srasa s Ly B EET Y

) o j2a] 3 S L ad g I
EmHmEEal:

LU W] A Sap o [T )

[ WA Span] ERal PR

TuImanyie oy e s g (modlegead

HIEE PRy i

P TS 30 A0 OO 3 EmEga g pria]
| = s

FR RS Fmamndoe v g e epe o sy

o LT e L1z mily o e i

Laa B

agigewsian D00
Bmpnauee D aEEAGUEE  RIEEBGRN AN

ELL R (T T B RREY R

aadesr  napidwepes sasssas  mnmsaad
[Faamar) rmdny [ Eunaay

srplers pom swey

Tavdmiecy 2 0 sisuas 0 SEEINENIY

Eynda san 4

Towiy

P it Y

R

i
FLEDET

BT TPAn [ P meng

GERINT

Wil TERS S AU e s Ons sl
ENDE TPIRR [E 4T e iy

ELECEIT

Wil sewd o D pendes L Do o S3R1RG
LEBT STy [+ s doiie] g

Spay P A Ay

(TR AN LR P P s Juspl i @ Sy i Sl ST i 800 sTiEen 1)

GIHE TLVEYE TETB0RE WYEA THL WO ALINOE NI A0 VIR B LIRS VR TS0
(] Bty aelint] 541 wemweuy Gaemeeg) (1 LENE SKOLLTEOS KIVAD VTIN5 SAL



nl g pajimmyidag i oE

SELRESL G B
At A
o ) 1
TJ.@%“
£ () T FEIHIT o diphmgiogy
wpaai S dedig dauimyg
BEIpmey AT % H qivEEi
Ll
3 n&tl...lll“ll\.._.#r}...UJ._.
ot : ATy
B T e TE
ppy | Snuiinges mregy djddng gy FEOCIER ¢ OAHGIF] | HeJRE 0 PSR Wa g
T SEAITp R [Oa] D071 1 ] [RTER] 0 I A P g R TLTRLL S TTELT i TR
FopIT s e s padal o ol 6
*SISATRITTS [T RIS s 1 imd ke v s g Al | ) B SGp
T N TR T o -Hﬁiﬁ lsogea) Lok i) [FR I TR aal LT AF9FIE AEEeEfalh VST nlﬂ TE0 BULT™ED EBEE Y=y B 1E ey
SOOSUT BODSOCE - - - - : S e g seEnhay
. s . . - - - . war's lpaarit) - - - - F[ReS 10§ PR R PRSI
I CCTER R IR T - . = = = 3 = SLEEYT - - . SEO0EEn U0 DU J0 E__._u.l_":_.n.
2 aip By o ssanagail
T | - - - - - - s BT RE ] ......_._.E_:a-_ﬂ_n_u.._ulqﬂ._.l_._.nd_
st sy A s
O HE . o= = = 5 = BEE - - - - - - [ang AN TS Aprendun o e
PR GIT = EXSIE 5 - 5 = 5 LT ] O ) = = v 1Pk, | TUL NG SRR S T ju mey
EF T ¥ IFOIT = = i (1 2-1ka - = . s o - x 2 EE L Rl g e
- OESlE D PRI T = - - = 5 - FEIEL - - - . AT AR P TR e T T o
(i 1) - e In) - - - - - - . 156 130 . - - - A, LR TR PURPEANT
o 9 : LR T * 2 - : x £ i Bt . - = ¥ ATPRES o Sty o ERPAR L Lo Ty
Tienie®  Gwoniar (iGLeeTr MECI] Lpviee (R . . " ' Tread 11 . = = 7 surcsm aatiirgaidea e,
igrael (5o (s cia legsil L otr) L4E 9 = 2 2 X < - E - . (X701 0 0 FEIDE] IR S
LA
FE L1410 E [ P P} = = Y = =2 = = ez . = = s P i us i) e g ) {550 ¢ 10ud
e Edn
loFees'n)  (EDIEE K ID = = % 5 % 3 x H I ' = 5 ' Fawammg wny s s g (] s
o amad ong ea) ausem syl g,
WS eive R LT = SENE F = - = lseesinll @i W TFN ESLTWR RIAT WO |0 38 330 rpeg
oty ==
vy yn
ARy Ry narEys LBl
Awwiliony sapp e na soannvajmal perg@mai® EXTESE]
T mppETEnEs  [Chge i wetjand MSuENgE  Tood Oy GUELEW  [esedupr  slupies G uNEROEAE TSR wnpmd
. Bupganuny = apEIEsIE SO SAHNEIE MEERay WEE Ajuonniueg Jegs FRusRy ey [eaamn ey ey Rouneg
-oap 1Eisg I3 o e THEs Al mede
L TN — Tandain) s pa A AT o] REEINEIOY {pamuyues) fpmbasamiy p

(ARG ATNAND [P LT MRS AT WY LDl il ATy WY £ EA
SIET TLFAYES 1 Q0N VA A Sl 0] LLEADT i S F0RVIES S0 DI LY LS a3 DWW O
fimitinr] saavog ysi@ir] £ | 9 dasy Sseieg) 0 LINET SNOLLYEDS KIVIEY VTdd S5 SAL



TW&E SUFPLY CHAIN SOLUTIONS LIMITED (Formerly known a5 TS Logisiics Services Limited)
CONSOLIDATED STATEMENT OF CASEI FLOWS FOR THE YEAR ENDED J MARCIH 2002

A eounes e B Inatar rgeess (TNVE) falthe dveaps sfrare dors ewd dheeeise sand)

Cash Aow from / (exed Is) aperating aetvities
Profi { {loss) before tax froms comtimoing eperatioes
Proft { {loss) before tax [rom disconlinued sperations
Adljusiments lor:

Inlerest income under the effaclive mferest method
Prewiiaon mo feeiper reduined winen back

Income fiom mral fuads and net zas om sl of invessimeris
Exceptioal dem

Finpce casts

Depreciation and amortsation

Linsalised Rereipn exchanps difemcs (OainyLoss
e dihiis wities ol

Proviaon for doobifal debes, Inins and advances
Tnsiiranee elsimms

Shere of profo of equity necoured mvesiees

Shim badod puyment expines

Calbezr mop-operating Incoms

Changn in far value of forwerd purchiase obligaticn
{Prodithioss an sale of property plaal snd equipnsnl, ael

Operatieg profl ¢ (lesa) Belive champes m speratisg sucts amd Tiabditics

Chunge m operatlsg sssels nad Lahbilkibes

{Inereasi | deceease i nvenleeies

{Inczeasel § docrease i irade reicivabla

{Imaaset f decrease m olver currenn and non-coreend, Tnascal asd ron-financal assels
lucreaze | [decresse) in trade payehics

licrease | [decréess) m provisimns

Cash penerated fram uperations
L R paad, ger of nelands
Mt caah Fromiused knp operating aetivices

Cash Nevwx feam |/ jusad in) isvesting activitiey

[esvstmit in bank Ssposit having on origined masaray of mare thas three months
Badeniptan § {imvesliveals | i realficiod bank deposits

Paymenst oo propeny. pant and equipment med mher ingangible sssets
Proceeds Irom sale of property, plant and equipneent

Ervestmeat in gkl funds

Srocesd Trom sale of invesmeEs

Apgmsivon of subsilianes, nelol tash and cash equivelents
Redengtion of debmtoes tnmisd ot amortized cost

Faymest ol considemiion pavable and delfermed conziderubion

Snereat inpoane received

Nividend inmome

Incoine Boin mutud funds

Mt ensh from ) {ased ind vesting sotbviiles

% ear ended Yeur ended
I Masch 2019 31 March 218
I2IT2Y 102765S
168568} 43227
CLISE 20 80 5T
{1330, 200 (1.04035)
(14225 6254}
(600,86} .
173563 508237
1243 4% H.1R0.07
(56 84) [43E21
236,34 &G
5,393 04 Ibe75d
: (7757
(225,01 (211 629
27641 B34
{16,193 :
I, 664, 13 .
{34.25) 1392
21,518.03 251306
5,339 1M (1.14111)
[4.734.29 ([T, 775 4]
{16,423, 16) L 060,54
{2,056, 13) (267174
128 5l 17,28
B2.35 540563
18,135, 14 10,018,31
(56T 13.05]83)
45143 £.500, 38
&TRL L1 55605)
" L
{1172 143 (LISLIE
mn 24D 5T
1. 16T.5{% Ill.lﬁ[i.ll‘.lj
- 1,267 ¢
1LA1E0E) RS k)
E L Slaaq
(5247 411 {1,043 500
SRS 7T 542
. o012
515 XLl
(23544 ) £7,424.45)




VS SUPFLY CHAIN SOLUTIONS LINITED (Formerly known as TVS Logistics Servizes Limbted)
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2019
fol Bl mouniy are v fadlan pipeas (TN fobles exvcept slare diate g euliprwise srared)

YVear ended Year emiled

M 31 March 2018
Cash Nlows Trom ¢ (used im) Gnanciag activides
Fimance lesse poymenis (20,67} {209,539
Proceeds lnom conpulsooily cosveruble preferance shares, F0.50 =
Proceeds from gssue of share weetiis L3563 .
Crividends pasd 1o ton-tontrelling inferests by subsidiaries inchuding Dividend Distribution Tax - {392.2H)
CHvidends padd by i Comgany to is sharebolders (480,53} -
Repayrmenl oF nedeemuhle predenence shires - L4 470.54)
(Fapaymenl af}  procoeds from ghon werm barowings, nel 14.5952.38 21,9554
Proceeds from: long term boerawings, me 23.719.3% 23, 190.80
[nterest paid (7, 727.33) (5. 2R0.62)
Acquiilsan of non-cantrolbmg meere - (303 48
Met eush from ¢ {ueed in} Anaocing sctivities BRI AE R R (T.T1L43)
Met incrense f (decrease) in ash and caxh equivaleats 1198512 (8,568,390
[ andl cash equivalents at the heginnieg of the financial 1508150 42,681.08
Effects af exchonge rass changes op cach sad csh equivelins (11.E1) 1,36892
Cnsh and cash equivalests af fle sipd of the fmancial year #7,934.80 A5 9R1.50
Less: Cash and ensh equivalents &f discontinizd aperations 45163 .
Cash amd tagh squivaleats af the end of the Anasclal year 47 ARET H.?ﬁl.ﬂl

I'he nicteed Inarn 1 4o A8 Foern 2 integral pant of the consodidaed financial staements.

s per our report of even date miached

Jor SR, Barlibog & Associates LLP _.ﬁ!u' g on Behall of ke boand of dircciars of
Firm Regisration Mumbor @ 101049 ¢ E300004 TVS Supply Cheale Solusions Limined
Chartered Accountanes

T R, s anl Mﬁ‘”"“““\w

Bharath X 5 1 Drinssh 5 Ravighsndram
Pariner Marapgimg Cirecioe Diepaaty Managing Director

Msmbaship Mo 2104934

DM DO363300 DHM: 01455845

3 iy

Fraohash Ehagavathala P I Krishma Prassd
p Ukiel F ial Office Compeny Secnetary
Flags : Chennai Fless : Chommm

Dabe : 30 Saptember 2014 Dot : 12 Suptomber 2019



TVE SUFPLY CHAIN SOLUTIONS LIMITED |Formerly keown as TVS Lugitics Services Limited)
Moles Lo the consolidated Rnancinl stadements for the vear ended 51 March 20190
LA mounts aee i Inadan rapner (VR ikl excepr share e omd oifere me micled)

Heparting entity

TVE Sapply Cham Solatioas Limited (Formerly krovwm as TYS Lopistics Services Limited) (“the Company™) s o Compasy demiciled m inda
and wis incorporated on 18 Movember 2004, These consolidated finmneial satements comprise the Company nad its subsidisrics {refered 10
callectively s the 'Group') end the Group's interest i associstes and jeanl venbares. Rofir nole 46 for the list of sehsidiories aned note 17 fur the
lest af assaciates and poins vensares. The Group s primanly imealved m o providing the ssties basket of logmsies services ineloding sutsosasd
Sapply chain msa@earnenl services, lasenie UG ent delivery services, intercomBnestal movement and other relited serices,

Baiis of preparatson

Statemend of compliance

These corsnliduted finmeil statemeets have best prepimid ia aeanlases with Indian Accoinbng Slondards {lnd AZY W domply with the
repalrements preserbed undes Section 133 of Compandes Act, 25, (e *Act’) rend with the Companies {Indian Accounding Standands) Rules,
2005 s nmemded fiom fime to lims

These consoldmed fotedil slaisments were autiorised For issee by the Compeny®s Board of Directors on 12 Seplember 2009,
Dretails of the Smoup's sccounting policies arc fnludad i Mise 3

Fanctionzl and presemtation currensy

These consolidated finenciel staeerts fee presented in Indian Kupess (INR), wheeh is alsy ke Company’s fansgicnal curency, All amounts
haave been roanded-odf | the nearest lskhs, enless otherwise simed

Besis of messurenseni

These consobdwied lireciel stalements have been prepaned on the historical cost bass except for the following Hems:

liems Mensureneent hasis

Certnin fisancial assas avd lablicies (ncluding demvative ingnmments) Fair value

Comyiingend coesiderstion m basiness combination Fair valug

Mt defmed besedit {aszey Hobility Fair value of plan assets less present vahe of defned hemedit
chligatisns

—— asE

Uwe of estimates anmd judgements

In preparmg thess consolidead lingcinl datanmes, menagement has made judgemes, estimaies and assumgtisas thot affec te application of
acciusting policies mul the reported amosmis of asses, Babilikies, ncome snd cupenses. Acaal resulis may Gller from tese estmates,

Estimanes and uﬂ#ﬁh;m; asswmphians dre reviewed o o0 peng bisis, HeviEons e sccoutiing estirmates are recognizid praspectvazly.

Judgementy
Infrmation ahout judgemenis made in applying ounting polizies thal bave the most spnificant effects on e amyunis recogmised i the
standslone {Trencial stslements is included i the foliowing moss;

=l 5 (K) & 3 - Recopmition of reverios

= Phole 3 (D0, (E) & 100, 15 and 16 - Property, plest and cquiprecnt and intangilsbe assets — ueell lives ad ingedneect
=Toute 3 00 24 & 41 - Allovwemces for credit losses Gor irede receivahles

= Mole 5 (HY, 36 - Aseets aind okligetioss relafing to canntpl e bamufing

= Mot & (L7, 38 « Lesme classification

Astirmpiiony ond extinesdlion urceriointies
Enformation sbavl asursptions and esEmsion nneetsEtics tha have & SEnncens sk of sesulting (&0 svaterial sdusene in e vear endisd
20 Ml 2019 5 ingluskd m the Rollowing et
- Mote 14 -- recoprition of defered tnx assein; aveilabilitg of s axabie profin agmest which s losses carmed forword can be wsed:
= Pl 36 = messasremient of defined herefil ohtigmtiors. key notonrial acsumpdinns;
= Phusbe 394 — Baziness combinatoons, fair valve of censtderation translemed aml Gir value of assels acquired znd ha'l:ﬂl:ll.:; arsamed: and
=Mobe 43 = impairmnent of Bnancial assels




TVE SUPPLY CILAIN SDLUTIONE LIMITED (Farsserly known ax TVE Logegics Services Lamiled)
Modes o ihe conyolidatel Feancisl slatemsnis for the yoar mded 31 March 200%
SN st gew 8 S mamecs 4R ks escer mhone o oma’ atberete s

i
E

Basia of pregaration {centinued)
Alepurement of Culr valies

A smber off the (o accoenting polisivs sed discloseres sequee the meascsmam of (e valess, for bath inssis! and noelisanciel aaets med
liskidlmas

The Tunep ks = exiablished contml beewwork wich prapoct b the mearswmem of e valuse. The Gerong regularly reviews signalicnms
motsenable npms md valtion. sdjusieents (€ third party ioforreation 15 used o messure fulr valoes, dien e Ganop assespen he evidence

atvtained froe the thind pares i sugppent (e conzliseon (el fiese sluatiozs mesd the regeirements of [nd A5, incteding the lewel in (b s vahe
Heeaichy i which the welutbons shosld b das=ifed

Fair vahes me categonsed iz differerd levels b @ i valoe hismrchy Based e the ingurs weed mihe valaten iechnigues as follews:

-Loewel | qooted priced (snadjosied) in agtivenoikety o identical sssate or lishilities.

= Lewel 3 inpuie ofhett Than quoted peidios inchide] in Lavel | ikl are abservable for the assel or hakily, sither dirscily [ie, a prices) or indmecthy
e, denived from prices).

=Liwsl I injuiis Tor tha sl or lakibly Thai s s haged on ghearvablo macksd data {emohzereabla inpubel

When et rsng (b Gair oalus of an asse! or & lishility, Se Groap wes obrervable merket dats s far as possible. 17 Se impets sed fo messars the
falr walue of o wiset ar a lintelity fall inbe Siffarest |levels of dhe fur valos hierarchy, then the Exir value measme ment & calzporised in ils enliney o
ke mme bevel of the Fair valoe Bierenchy as de lowest level inpet thal i signiflcend 1o the enbre measirerend The Greup recngrises transfer
etveeen mvels ol e D wikes higraredy ol the-end of the iepaiting perio! deisg whien e chun pe B occurmed

Farthor irformation shont 1he assumpiions made n measuring firvales is indoded o e folowing nooer
= Mois 15, < Besuness conbinations

=iz 44 = Frimaciul nstrimien

Eiecent pecotnting pronsencements

Minisiry of Corporae Affairs (T40CA%) dreggh Conpoaies (ndan Accourmesg Sieedardsh Anendnesr Relea, J00E s gotifi=d the following
v nd A% and amendmetild 10 Ind A5 which the Comgasy has not appliad in this comsolidaiid inancal sidemonts o ey ang aflicive o
eraud| poriods bagisning on ar after Aprd 1, 201%. The Compesty plars ve apply thess Sandends fram deds respective gaplizabil: Saes.

Ied 45 116 = Legves

Tedl A5 116 Teases™ supsrsedes Bnd AS 17 "Lezses™ in neSpect of Rcuilelag peilody eosaleicng o of ala Apnl |, 2019, Ind 45 | 16 5643 oul
ike primzpeles for the recognition, messuremert, presestriion ind diselesan of fnasss. The Compaay & in e précess of nsessng dae impect of Bl
AR T o e consodid sl Disancial nalenimiy.

Signilicant accaunting pafcies =

i mess crmsPliviiom fnker P comne e Sasiness mosncriens) ar e pfer § fomeory 2007

The Groip has eleced w apply the relevant Bnd A8, wie Ind A5 193, Bussels Combaasens, relmapectively [ hose baiingss comBinations thai
gl an ef afler [ fogary J01] In mesotdance with [nd AS 11, fbe Group aceounds Bir hese business cnmbsmaloms mung the scgundtinn
meltad when contiol is tmbsfzrred o the Groep. The cosiderstian irmasfeaned {or the buses, combination & genesally memured af Toir valie &
ot ihe dote the conteed is mocuined [acquestion dale] o ee e et adentfchie assets aquired Any grodwlll thal crizes is eaed mapally [
Impair el Any gisn 0f A birgin purchass & nigegnised o GO aned sccumilabad in rguity o oapital sy i e et sk avidenor of the
underlying rexsons for elesifying the business combisaion g resuling i o bargeln psrelase; othiz e e the pain (8 resoguived diseeily &= equity an
copital rsierve. Aot ian selsted ooty ane Biperced 5s sl

Tha: ossidentinn transfamed docs il includs anoucts = led 10 The satilemin af presisting Iﬁllﬂi‘pﬂ wilh The ddges e Soch ariomali g
genemlly recognised m profrtor Jass. ] !

Ay coadinpat consideention i5 measmred ot Tair valoe o the dove of afqeizincie [T 6 olsdigation U pay coedin et comdemtion Thal s The
dafiition ol o faeadial usiriment & diasilied o apaity, then & 15 aol semeisined sabsequintly and smlemen) i acesunted Bt within eoguity.
Cthes pontnpan comsiderailon i3 remeasred o) e value e cach regootng dove sad changes in the falr sabae of the comisgent consdenibon as
puzognibed i= prafil o o

I shombimsed payment awends dropiaccment awands) are regquired o e ewchasged for mwands Diekd by de sequines’s cuployess (syuied’s

erwand), thim all ar & peeting ol i amaiind of the acqure's sepladathent smards i mcluded @3 menring ihe cossidestion kaaafomad 0 e

Buvisesr combumalion. The delermnination of the amoont to ba included i considzralion trarsfered =5 besed on Be markeidbased meesarn ol the

replaczment svwands compared with the market- hased messuce of fi2 acquires's awands snd the exizni @ aick the replpcemen: mands relae m pre-
CaminEinn serice 1

I & business combiaeiien 15 schisved in ape, eny previondy beld ity intrest in S ssquires is ne-messimed ol ils sajuisition dabe Gar ilue
au| oy esulang Bain o loss i cecoparsed wm profit or Inss or OCL o5 sppeopeiale.




TVE SUPFLY CHATN S0LUTEHONS LIMITED { Formerly knows s TVS Loglsites Serviees Limiced)
Moates ta the consalid mied fnencisl statemens far che yeay esd el 31 March TOEY
{AIT caars's ane e AaDan rupass [TAIY Aol exadqi S Jom ool oA o)

3 Slgnificsnd acesamling palicies [contisued)

A Basbsof eonssdidation {contismu al)
Hatacss combinaions poior 1o [ lasary 200 )
Ev respact o queh Busivesss counbaraniond, prodeill seposeets ke onoinl roeoghisad ender b Jraup’s peovicie seoenling Samevwork wudes
Enclinn G’
V0w cri Aoy sk Joan Ained irn
Frusin s conbimaitns aising fom troefen of mbeoests in mlines that o under the comtrol of (he sharchokler thal conzols 1he Gioup me
mceraread for ws o dhe acquisiion had owcumed an the Beginting of te carlicst cottpamiive perbod preenled o, if ey, s fhe dote thet commos
eyl weed et i ghiad ) [of this parpess comparmtives are rewised. The aesets amd labililies acquired ae recogrised of S capnying amoanis.

L FubibiTories

Snbedinzes e curted contlal by g Geoag. Thi Geowp esatmlbs &2 anlisy whin it i3 gapussd %, or haa tights w0, wnzblo nrves Toon s
irvivemen| wilh the enlity asd k= the abakily to affvet those rotams thenagh s power over the entity. The fmnrcial smemens of sthodan= o
meludid im the conssiidaizd finascil satements from e dete on which ot comimenees usul the dae ns wBich ontmnl Ceises

i e -con gy Frderesis (IVCT)

AN enicy has & chados on 4 canbination-by-Combingien Batid i measerd any NC| that epeesents present owmership interest m the aGquine o
aither foar value ar the propemionate shese of the acqunee™s it [dentlishle ddels In reqect of busisers cenhingtions elfesizd s B, the Groap
has sksctid sns: ol 1 Bwo appresichesem o cembmation by combisation hasis

Changes im the Croup's equiiy inizeest in a subgidiary fhan do aof resuk in i o of contred e asceunied for ad siuily Tosacdn

i, Larr af panres)

Wher the Groep [oses comml aver o subaidagny, i derecognises 1k maety and |Ebiliiaes of the sebsidizy. and any mined W1 sl b
composents ol equity. Aay imlicest retaned in the former subsidiary is measared 2t fair vahee at the dabe the contred is last. Any resubing gsn ar
Iroesed i iy resind in predil of boms

¥ Epanty avcounfed nnenirer

Tz i p's Imderestss i eqquity mccoeniod invesness cornprise iniensis in wsociales snd joint ventires.

AN Esocale i m emtity i which the Group hes samficest nfleence, bt pol coatred or et oomred, over the fasacial ind apemting policies. &
Joini versuie ks en omasgement (& winicl e Ciedup has joim corgnl and Tas righis o (be 2l asels ol e dresagencn, g th eighlsae i
miniEi and nhligahions fordls labilities

EATSsety (N Egvec itz gl jjorind wenliime aie accomisd (e osing the oy methed. They are ivrtally recognises] of cest which inclodes trensactioe
cjls Subesquert ir inital roognilion, fie consolidated finaacial smemes inchide ihe Gooup' s share of prafi o sy md iher Compezhensive
Ercome (01 of equitve sooounted irvestees amil the dese on whioh sipnificas influsnee or joim sesrel ceases,

w, Ofarmier coairal over exirileg Drvesnmmess
Tinay dienimia bitwean She fair value of Ge mitig ntzrest as he dae of obaiving cosinol sad s book valee hes been recegnissd in the Azemem
al predil and foss

w, Trouerciinwr ritenimried eu canralidonion

Baira-groap balences and Wssachons, and amy ummi=ed inonme and enpenses wrising from mim-croup oeasscoons, are siminmed  Larealiyed
jains arming from rarsactioes with equity secounizd imvestees ere elimismed again e mvesiment 10 the cxtern of the Geoup's isserst in the
taveiee. Liznealised iosges ane elifmianisd in the fama way a8 umieadnid gaing, bt enby to the achemt ot theee §5 a0 eviden oo of snparment

B Fareqgs currency
i Faresgn currency (rans noossas

Transsonos | reign cunmcidic e randlasd inge the reigechive fucEanal ol e (o ovppenmoe of The excteape i ok e duige
ul !IH Rrnsactiond oran everage min o 1he averape rie appennimaies the aciuel ke 2t the Saie of the usnsacsin,

Biomaizry aswes and lishililics demominated o foneign corrteied ore trendlaied fnto the Rinellonal ciretey o B eoctansge sote o (e moperting
daie. Woe-monciory assets ard liebilines 2 e metvred o1 Tuir vl im0 o foneign @Enincy are tensaiod inin the functonal cumency & 1he
enpkangs rale whid the fair value wes detirmmised. Horesionetery assets and liabilities that aee measoed tased on histoniead cost in 2 foreign
by ane Eanskied al the exchanps 1ot al the Sate of fie ranmaction. Exchange diflovence ane recegnised in modit or s

i Forgign aperatiaas

The assets ad liwbilities of Trrelgn operations (Sobsidlancs, nfocimes, |sn mrasgeaenin) ischaing goodwell and lur valm adfeSnenie arcing
en acgaszilinn, ane tenplsted int 1B the fanctional sumacy of e Company, &l thi eachange mies g the reperting dae. The inoame and
experses of fareign eperdioes are treslaed ime R Q) e cachampe eiles o1 the &lag ol B iramsctions ar an svemge ram i the svempe re
apfrnn s U actunl ot o the dsfe of the iInmaction

When & foregn opeaton = disposed of is 8 aiipey o patally sach (hee conrl. sigificen) milance o iomt coateel is Jusy the comubstive
mirnt of sctanpe dilirencds nagd & (het facdipe operatioa recapnived in OCT is reclarsified fo peoffit or boss as part of the gain or by oo
dispeand. | ko Grmoup disposes of part of s inderest | a sabodioy Bt reaing ooaral, then the rebevanl Eopeiton of e caimdativg aso e 1 re-
afecated v HCL Wihea e Croug SSpomes ol anly a pan o i1 inlensst inoan ma0caio o5 2 jnim veaurs whilo setmining sipndicat infueace o
pintzomirol, the relevam peoportion of the cursalative e §s seebossified & profic or lees '




TYES SUPPLY CHAIN BOLUTHINS LIMITED {Farmserly kaewn az TVE Logistics Services Lirdtad)
Mees {n the conselidabed Fniecis] sintenents for ihe year endad 31 Mareh 2019
(AN gomaald sy i Snalfos nupres TEF G eaner Tikeee alghr o (R STt

) Sigmificant meconntisg polices {continned)
£ Financis] ingramenis

i Hecegniticn nnd inltisl messurcment

Trade fecesvables and debi securites issued zne matially secogniscrl whes they ane oniplesed Al other (nancial assets end nancis] linklities ae
iminaidy scognized when the Greip Teeomis & party o the cosicaciua provisions of the msiromen

A Tomreca| exsel or firsisl babdiy = iniindy measwed o Do valus s, for s bem ool al Gir seluz eough pofi asd o (FYTPL),
tranzy=tion ceans thit are dirsetly sftrdiutable 15 i sequindion or g

i Classilicaiion and subsegeent mensuremenl

Finnecinl ascets

O il o emibion, & Bnancal assel isclassifed s measured o

= umersd cosi;

= |WTPL

Finpssinl niets ars @5 iibukled sebdnguet in Elir_mili:] recogration, enceps of md = the perkad e Uroup :hl"ﬂ'“ it besiness et [ar
managiag Niooe:ial sxsels.

A Mneicied fesel (5 measiod A aaorise vl (1L meits both of e diowing comditons and 15 mb desipniesd o o FYFL:

= tho azed & hald wribin g basiness model s hege objecimve b5 e bold assns 1o collest conteretiel cash Mows; and

= e comrociol temrs of fe Foonchl s give nse o specilind daos 1o s Mews that am seldy pavmeaty of priscipal and inberest on the
principal et nuisanding

All faancial asees net classified 25 wicamered af enogtised oot i dscaibed sbowe are weasarad at FYTPL This includes &l derivative finencisl
msets. On inbal recognision, the (ioep may isevicably designate o finencisl et ther otherwise mests the requincments o e messursd o
inonised cogl asal By TPL df<lomg s ghmmetm or sigraficemby redaces s aocounting mismmch tol wauld otherasise s,

Finmneisl usieis: hﬁum measuremoml .-ﬂ!-um anfl [nangy

Finsfiil a2 FUTPL These asseis me subsequently mewsured of fie vahie Mt ging and Ingsen, meleding may irtarest ar
dvvidan] income, am recopasesd 1o poofit or Ins
Financisl assss @ armartised o These maets wa sebsequarcly mesared af amaniised cost ming e et intenst mathod. The

anomesed cogt s sedused by impimen osses Tmenst income, frei g sxchange gens end lesses
urd impaiment are recognised in profi of loss Ary gain o e on deftcopiiean i2 secopriad in
pratin ar gk,

Finaacial linbiliges: Classifieation, sulsequent measufvment anil gaivs and basses

Fimancal Eabilives are clessdlad af saenil al amariied st oe FYTPL. A financial ligsility is clesafied as 2t FYTEL if € & clanified o
b ld-for-rading. wr if vs 0 derivetien ar 1 18 designaeed as sach on indeal recogniton. Fasancs liabiliees o FYTPL me mered ol M vwhus and
ngi gaine ond locses, including ey imenen expense, e pabsgrised in prai o lom Oiber Famecial Eab#ities aee subsoquently meesursl &
mnomised vosl wmng B sifeciive interest methed Tmeres expense and forgige exchange gains aod lomses are ecognised in profilor less. Aoy gain
07 {oes oo deieeognilon 15 Msn recsgnissl in profi o losy

iii, Derecourilica

Fanzacial asuts

The dEmp derecigniaes o Fidssed] o when Iha condtacsmd righdc b e cagh Pewes from ihe Snancial assat explee, or it renslers the eighis w
reci lhe ooninciual cash flows 3 8 Tensacoon | whick sobstnaly ml of e risce snd wwands of ewoenship of the fimancial s o
tmsdzmed orin which the gmup Reiiber mniees 2or retiing substem By all of te tisks and pewards of ownershep and doss nog cotain contral of
the [rsarvetal st

[ i Cirowp imiers oy irnsediions whendey L ussslees wse nobmnived oo 13 balsoce shor, b rewis st ol or subssasciaily o of'the ks
il peavrdds o il Erdnafeed st the ramfered sweis pre pet derscognised

Finnacial liatbdliizes

The Groap derecegaiaes s Anaocial Habilily wher il somisactaal shlipiions are discharged urcancelled, or expirs.

The Geoap slss desecagase: a finawcial lehility whes it e o medkdled and @ cash Movis wndar the modified vms e subsiamaly
dffisent. In this case. o mesw Hnomcial Hahility besed o the misdifoil serms i3 secspnised o fir wloe. The differcace between the camping asssunt
af ihe: firecial kskaliy extinguished and the pew Famocial Enbdity with modified ieems s reosgnised in profioor s

ix. Qiisciciag

Fimresm] stz ind financiel hokbties arg offzet and the et smearn prosered s the balancs dheet wien, sd saly when, the Orowp corneaily bas s
lepally enforceable right 1o 2t off the emoenis and § ieesds either 1o @k them an e nel haeid ar o ks th meset and seitle he tissilny
simas oo,

. Derivatin finsmcial inslromends asd Bedpge peemasiing

The Greup wees derivaivé faanctal Satiosienus, fuch o formand wirmney comiacts, interest ralefcooss cunmency swaps =i oo bedps s folgn
COTRRCY NS setd inkeres rake Haks. Such denvalive fnencisl insrumenls are intially recogesesd av Falr valie on the 8 Ga wWhich & doivlive
cnririad ia ate e inio and ore ssbsequenily nevensaned v Tur value Do va ves ane caried ay nasisl msds whim the B wius is postisand
& findnekil Ikl when the fae vaben i negalive

iy e or lozses arisimg from sharnges & e Thir vidse of desivatives e 1eken dicesty I pealil or loes, cxcopt for the sficcin poruon oF cash
oy badaes, which @ peeogiizad & 007 and (e reclessified S pmfin or foss when e hedye iiem affens mofin o fss e mesed o basiz
s jumend 113 bedged forecsl rumaciion sabsequeily pavely in Bhe sseogaison of & non-foaciial aset ar nos-Gnaicial linkeliy
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3 Sigoiflcant accsamting pollc (Eontises)
' Fimancial instrumests (continued]
Foar b perpose of hivlps atosunting. bedpes are chissilmed =
i) Faer vl hodpes when hud ping the exposiom o changess i dbe for vaihie of @ rscognised asset s Bateliy o an mrecognised Hmm commitment

{u]) Cnzh Oow Bidprs when hedgag the exposere o vanability in cash lovwes Ghai o wiber miribeiable do 8 particular nsk asseomiad with a
recogiresed asset af [isbibiny o @ highly probiahle e pansacton o the fordign comency fisk ian annecognissd e commiimesn

i) tedges of & net irvestment m a freign operdion

A4 the incsplies of & bedge relalisebip, B Oreup feemally desgnaled mod decements (he badge reldiondhip 1o which the Ghosp wiihes do asgly
haige sccommting and the risk mamgement obpctive and siraiegy for ondepaking the hedpe The documentting incledes e group's risk
maegemend abjecive and siroegy for endenniong bedpe, the bedgiyy’ senrombe elationa®ip, the bedged e o munsaccian, the mboe af the
rsk being Rosdped, badge mtie ard basw B emtity will wses e effecthveness of Cluages in the headplig ssirement’s las salus in offsering the
expovee i changes m the hedpod ey fes wvalis gr cash fows srinbulable io the hedped mk; Spch hedges me expocicd go be highly offectee in
echiesrg offzetbng charges in fur valus or cash flows and are sesessed omoan onpaing basis 0 dsermine thal they actuslly have been bghty
effective shoougheut the noncial reporting, periods Tor witich they were desigrmed

Hedpes Tiar weeed the siriel oriveria Tor Tedge aoenunting see acosiinied for, 25 Sessriled badow
17 Fair valuo hedge
The chsigs in The [ar valog of a hilSging instriaméent i ra-egnised in thi Satrment ol geofit sl b o2 finarad cogls, The chengs in B Rir wlie

of {he hedgad iben. otibutable 1o the risk hedged is reGoadod o= part of the camying vahee of the hedped item: aad iy alss secognsed in de datsnen
of predil wned foss as Mmance costs.

For fuir valug hedges relating 3 ilens carmied 2 amorliced cost, any adjostment o camying vals is anorised thraugh profit or bex over this
ranahning lem o the badge asing e EIR mathad EIR oo may beiin & san & an edusimen exils asd ns kier fan whes e hedgel
iiem seames 1o e pdpanied far changes incis fuir «alue atinkuiable o 13 risk eing hedped.

BT ket b ol v 3 dépecogrized, thi st Bur value i8 necopnised tresnslistely inpeedilon loss. When dn umreiogrcied firm Gommidindl
is desgnuted @5 o helged o, the sobsequent coimdalive dhange in the (e walie of The fire conmstment olesibotabls 1 tie bedged risk =
recognised ms am pxzet or bdity with a eomespording gam or loss recogrizess inoprodi and lom

i) Cash Mo hadge
Thu eflfiediae padthiod ol Thi @ik o kds ca B hid e stiromil o sscogaiiad in OC] in G cech low' Bedye recarie, whils iy isaiTebae
paciion is seeoiniad immediatedy in e datemer of pofil sed kess.

The Gaowe a0 may separage Torward element sad che spon efement of o forsend conrace ead desgnaie as he Bafging rsounem oy the chanpe
i dhe vadiee of ik spot element of 2 farwend costact

Aipoanis recsprised a5 O] s wansloerad 1 profic o lees when ihe hedged wansicion afeels profn o by, such o whes the hisdged Nineecal
e of Timard il gxpenee 18 sedogiressd or whin 8 forecas! salg occirs. When The hod ped o i The cost of a non-fissnctal asset o0 pon-hnancisl
Enfnlity, the amoams seesgnised as OC1 wre timnsfermed 10 the inival cumying aeauws of tha ren-fioncial 2sset o Sabiimy

When anenbiy ssparater she Toreard slemmaat and the epot elermans ol a Ferward canirci and denpaoies g ihe bedperg inmmumon anky ithe sheegs
e volue of ghe spad efewent of fie farward coniroct, sich apoust i3 Famgresed ta 00T and soodmiibaed as o separme componen of smuly
urgten 2ot of Brdping roeseres Thiss: anwantt pie reclgssi R e the sla@omenl of prodil of Kex eceoan s i recluinl] cation mljirsimen] in S jeme
péried oo periceds tharing ‘wiich e hedped cach Dows ailfect profi or Jas or whih the hedged ilem i3 2 noo-feancil assel of non-Snaacil liability.
E1e SRS Krognised i sl of Redging reserve are wassfened o e inetal cannvitg amount of the roonasciel esel of ligsili.

1 it hedgieg mstrumosl. eipins of 8 i, eriniied o sxercised whkoul seplacemenm o rodbuver (o pan ef the bedping Sraiegyl, o i s
dﬂ.lpuhla-n ax a hedge @ neeokad, o whm e bedpe ne Imager masts e crilena for hedge scociinbing, any cumubilivy gan o Jmk peevash
repognised in O] remimies separmiely v eguty. until the forecas) imesaotion oocurs or fhe fareign cerrency firm commmiront i met

|l Hiedges of 8 pel |svemen|

Bergpes of n zet invesiment in 4 foreign opention, ischding & hedge of & menciary Azm that 5 2ccounied for o= pan of the ne invesnenl, e
accormed o in a way similar o caus Tow hedges. Jains o [oeses on the Bedging imstrumen ralking o fe eftcave penion of the hedpe we
Teeagmesd ne QU while any grins o lesses ralating vothe ineffectiv poriion are recopnised inthe ussmen of profit o0 oo O dispesal of the
lodean eperatioo, e cumubalier wilisg &l phy joch paisd 0 |sssa reenpdsd in eguily i reckesahenl o Be sietenmil af prafid ar ks das &
reeamfization adjustmentl
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3 Signilicant arceamting polider (cemtinued)

It Preperty, pliel asd oquipasnt
i. Rerogaitinn aed meassrenent
Nenig of peoperty, plan and equipment oy messured al cos, which inclades capitalisnd bermreang costs, Jess accumalated deprication and
pesimaatnd [ mpriment ke, i any.
Cost of en met of propory, plesl and equipment compaises ity pasckase price, meluding impen duties e son-refosdoble purdhice taxes, ier
dedirling tearle dizcruntzand eebates, any dimcily athibutable cost of teinging the dem ta itx weskag condition far it imdended 180 and extimeled
costs of dismentiing and remwving the fem and restoning the sile on whick i is leomed
IF aignifican parts of i ivem of progarty, plant and equpsment Sino i Meent wsefal Buis, fis fhey are secounied for 18 s Senm (majoi
eomponmiy) of property, plact snd equipnent
Ay gain or loes an dispasl F an e of propeny, piant ond sgeipment 0 meognisad in profllor oss
il. Suhsequand Eypemldurn
dwmquent expenditnoe 15 cophndsed caly (1 is prodeble the the Mitere comnomio betre s msocieoed will P eapendiia: will Hew w2 the Goup

ili. Depreziation

Dlepreciation is c¥lcuiaied on cosi of Aems of pespeny, plant and equipment k255 their estimaied residml valoes aver ther ciomated usefil ves
wsing the sirigheline meahod, e 5 gererlly socegnised in Se smemeet of penfil pod bas, Asseis scquibred uiider Tisancs lease s

arver The ghoror ol the lease rm and thair weful Wi walo it & nesombly catain thal the Grosp will sbisin owmrship byt md of the leasi
seres Freehold laed {smot deprecksed

The estimaned weeful Bvei ol s ol progeny, plant and sgquipesnt S B cameny and & om et periofs are i [elioneg
Aanagemind estimale of usdal

Az life (in pears)

Buikings 30 22 B0 )
Flant mrd hachireny [trd "t

Furnzare and Bxuras Weeld

Vehicles ka0

T equipanenl o 1D

Cosnpeler cqoiprrent g 10

L iziedfnld Tl ' -

* Leaseheld impesvomenis ars mmorsiesd on a sival gh Bae bagis over fe asefil llle of the asset or the lease potiod widobever b lower.
Deprecimion mohod. w=fal fives and msideal vebues ore rviowsd ai sach lsancial year-ind ard adjusted If sppropriste. Based on chrecs)
evalurtion ond cansequset advice, The minupemest beliswes i 25 eslmaies of esell Tves i phves abave best sepreses The peeind ever whizh
manaesenl expeis do we thase pssos mnd we difereet Fom thase prescried (n Seheduls 1T ol G At

Depesziation on sddieess (dispesal) I8 provided on o pro-eas baile (e Tram {upsa) the date o8 which asst b3 neady For vea (dispasad ol

B Geadwill azl atber intengibles

i el willl

Frr nesurenent of l.l:l{d“ﬂ Pt i on @ busiaes combimlion chl male 398 Sehsauant miairemanl 18 o o8t levs dny aesumubaied
immammaend laases

{1 respuet OF Busimess comBmaiions thal nocarred prior 12 1 fancoey 20015, geodwill 5 facinded oo fhe hasis of i el cost. whlich ppessents
the smeurty seipded wnder provious GAAT

B iher islaspEible asmss
Unhes intanghle assets isaluding thom acquired by the Geoup in o basiness combinetion ane intally seasured o cout Sech iongibe st are
sultroquently teaiudic a2 ens kess accin|ed amonisaton and sny secumulated impairmen fosses,

k. Salsayuent crpendinire

Suhgeguen! gapodilise o capelalieed gnly whes i incrmss T Fetane soenemis enelils gmbolisd in the specil ez o which o selsbis Al
atherexpinadilun i mecngnized in profilor loas s incormed.

. Amoriiaios

Goodwill m po amoreed and is esied Tor imparmeent arnuaily z

Amorbastien 1w ealeglabed fo wrie off the sietd of misnpdde seesis less their gxtimarsd maidoal valugs godr thair eytmatsd vl lives wmg s
siraight-kne methad, end iz meludad m depeeoimisn mnd anssrsatinn |n saemen of groft o Jos

Thes eatirdsrted useful liwed o B2k of intangibie st o the sument and compeetive peneds a2 Talless.

Munepemant rasimeade of nueful

s Iide [im yoars}
Porierts mud imdenteis 13 1 |
Cusiomer mebsonship and oliers ERTRE]
Urands 05 1w L0

AstanrUsiivets sivs laiad el iy @l reSoda vabocs ore evicwed sk the end ol each Bnmicia] pear anl sdjugied il appopeile
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3 Sagnilicant #counfing polixbes jcontinved]
F Ivesdorkes

leveotonies cansit of packing materials, stares, soock i e el 4 pants and an msdordd o (e lovesr of sl nd 2 realisable vabae. The
aat al dgvenbores 18 basad on the Rtz Gisl-oot formeula, and mciades =xpendiiere inourred 1 aoquiring the invenderies and nihar cosis incumed
m brnpiag tkems ko thewr present lecation and condizien.

Tl salizably vak is the estmated selng price in the sedinery course of besinzss, o=t esnmated eoets of completin sl salling sxpanses
The tounparbinn of cés) avd et pealisalil: valig |§ asde on an ilen byt kel

G Impairment

i Impairmest of fisancial mstramesis
The Gop racogmines ks allavand B ox et drods [osss an
= Firemiaal meert measuied o smorsed cost

g @ach repormng defe, the Grous sseises wheder fisctll coess carmidd o anomsaed £o8 i oorehil - mpained A fisnsal aseet = "coodit -
impared whim oa ar moee events et kve o Zutrimentsl impes on the setimeted fanms cask Do of oo o ial asset b octunred.

Ewvidenco thet o Francisl ssse 1= creds onpairad inckides S Solliuan g shasmable Saa’

= sigraficant fnsncial diffculky of the boerower of isseer;

- B e of copat such a8 a delmli,

- e medrecariag ol a lean or sdvancs By the Oeeep oo larma that the oo would et sonsidar olherwis;
= lpar prebale thal te barmewer will emer bankrumey of oiber Trangial eorgeniatian;

= ihe dismppeeraros of & octive market fra sozwiry Bowike of Baacal diffizalies

Tie drmap ertzmenes bem allowences al an amnmt equal m ifetime cxpacted. credn loases, oot tor e dlowdng, which are meesunsd e 12
morh Epecied credil beases

- el securities tat we determined s have |ow codi risk o (he ipomting dis, and

= miher deibd mowitics e hank badances Goe which eredii i (). the risk of dizfal L saurring v i expecied i ol the finascial instnomant)
ag nol inc e sipridicantly mac it reegratiog

Lozl iowances: for trode recervlies are 2lways mebsired 50 an anou gl 6 MR axperiel cpadit e

Lafotime eapected crodit osses’ ere (he expesied credil keses tal resol fmom o poakis default eronts seer e cxpecied life of a finnanal
esliumeal |2 mondk expected oredi fesses ame the portion of expecied oredit lesses thai resull dreon defaud cvenls thar spe poresible within 13
monchs eller the eparting daie (or & shaner penod (e cxpected e ol the st 12 boss (hin 12 mesths). Inal caes, e maximun mrind
cansidered nien egtimarn § edpectod Grodil losses id e masimum conlraviual penod over which the Group is expesad in credit risk

When deernining whelhes Sz ogdil rish ol & Faancal st bee inseeed dgniffcastly sam  inibal recegrition. and when estimating expecied
eredil Inmex, the Droup commders rermnable md supparteble information thee b elevant s availpble webou uaidise 2o & eMeet. This inchades
Eoih quasbisazive and quaimaine informenon and analysis, besed on e Giroup's hisinncal experience sl inTormed eralil ssseisment sl including
ferward - locking infarmation

Thez drrmap considers a finaneisl assel to be In defaull whar the Baimess f unksl 5o pay it credt sbligations io the Group in full, weisou
recowss by tie Crosp o actions roch as realing secunsy (1 my i eldy

ORI o Sl Cred JeTTed

Expaocned predat hisses eet @ probubdlitp-wesglied calimate of ered? ledses Credil loves ae seavared oy ke prese valuc of sl el sbortnils (i
B diffeiencs batwses the cvth Mows due 55 e Grmop in aceard ence with dhe comract and the cash flows that 1he Geoup epoects 106 ressive)

Fresinarim of p\owimee for cepectca v foares i iy palomor steal

L= allnwances for Anancia] seeets measired o ameensed coan eee deducizd from e gress caeryisg ambunt ol the asssis

Wede-syff .

Tt grme. carrying arsoust of & fifancie” aesd I8 writte ofT {ether poially oo m Gall) o the exient et there is oo realistic praspecs of reenvery
“This % penerally the case when fhe Giroup deemines ta te deboor Soes no Rove e o joeeses of 8ome (Rl could geasraie gulficien! casd
flzvws v repay the dmoums subsjest o the wrik-2iT. Howeves, financial st thas o written ofF coukd =68 b sehject 02 saforeemam activites e
afdin be croraly withi the Group's procesdanes for racovery of amoends due

ik Tmpalrmend of nrs-fleaneinl assets

The Greaps aonfinenel ol oeiits, otser thin invisthesed ind doferad i aany, doe povieoed ol sach reporting deis &0 deiemmine whdber there is
gy erdining of impairnent. 10 any seeh indicalion exists, then the asss's recoveroble amoent &5 ctmeied. Gosdwill is wsoed for inpalrmsn!
aatiilly.

bor impairmend e=Riny, mien duf de B geacrsle jelegenent eash aflews arz prosped topether into casheganaratop uuts (COLsG Esch 06U
szpresmain the mnallsn proap oo sty thel peramies cash inflows that ane fagely mdependent ol e cesh il oves oF eher msess of CGRM

Gagdwill aing lroo a besiness combinaiion & alioumed o OFUs or eroeps of OGS that are Elpﬂlﬂh Teneln fran the syoergies of 1he
comhimaaon




TVESUPPLY CHADN SOLUTIONS LIMITED [Formesty Knowi a3 TVE Logists Services Limiad)
Maled ro (8 eandolid el Do ancal siabemosts e the vear aaded 31 March 2009
(A ety e e fediat rpsse (WP dabbr cromd shany oheva wved offareier motnd)

4 Signilicent accoanting polices (confimoed)
G Tmpsrmend (onlimeed )

Ik Drepadneent of nan-Mnassis] agses {eonSnued)

The szeoverpble amearm of o DO (or 6 indpadoal essen) & the higher of iz3 wobee b2 use and 015 Ter valee hoss cofis W s&ll Vel (nowss 42 besod
i the estimsted (i e flows, discounted (o ther present wloe usirg a predax discoml moe thet refleos coment. market assessments of the
e ke ol stiobey anid fhes 115KS Apescile b the DON (2w thie esset],

The (Getdp's cofporal assets do pol peocpee independeal oo inlowe: To deemine impoinnenl of @ coporne jis, reaneralile aRoul i
deiermined far ke O L8 60 which the cocparie assel belenge

Animparmend ks = recogrased i dhe carmang - anount of an dese or GO esceeds de estimaied recrventls moowml. mpaimmend ksses aro
recogrecead dn the saizment of prolie and ke bapeirmen g retgised in fespect of @ DOU i allecated Fest m pedace the iyl g arousl of
gy poondwil | allscied 85 the T, and then 16 eeduce B crrying ereosins of e gther amards of the OO (o grodp of OGU%) o0 o pos raia besiz

An inpagment boss i respeen ol poedwil i3 ool sibsegeenily reversel 1n respect of aflier st b which sepa rivent lows hee bain nacognised =
inr penods G Cnoup mevigws @ gach repocting date whether chere 18 my indicalton that he lose o discreased ar na kenper muiss, An
imvpairient hoss is reversed i thene has been & chesge in e estimates used o delereine the reeverkle et Sech o reversal is mads ooy Lo
T eglesyl il The ssse?’s carmang amoumd desss potocxeeed the camying smount they waold have bsan determned, net of deprecistion e
mmootization. if ne impai e loss hod been recognised

1l Empioves brnedils
00 Sherr-term esipliyee biaclvs

Shori-iorm anployeo bormfic cbligatans are mesuned on an urdiscosnbed Tetia ared ane axpesed as the reland service b provided. A Habalty i3
recagntiad (o the smounl expezizd 0 be paad e g under sheet-term bones i the Orrep has  present Dl ar constemetive {a&wuu i puay thad
serroven a8 i raguk of pest yerviee providid by The emploven, wad 1he anmnt of chigaton cm e ostimated reliably

[z} Share-boiviid paymead branesctives

The grari-daie fir vahe o equity-peithd shere-hased payrand awards prasted o employmos o= peneslly recopnised s an anpdoves bapedit
mippse. wilk o comespoading increass moequity, over the perasd that She empleyces unseaditionally beopme enaad o the mende The sl
recopnised A expen if baed on the eslimale of e umber of anaeds Sor which e celsted serice and non-mecket vesting conditions are
ecpaoied bo ke met, such: that the emosst uliimarcy recogalsed anan oxpeise |5 based o the rmber of wamnds tar dio et the rdmad senecs and
P visE g andition: & the weting dete, For shani:based covmenl awirds wilh oureyvesting condilions, B prant-sate Bair valie of the
sharebamsl pamen & measered w eeleel suck condiness and Thare & e rut-up fe diffirences betwsem expocied and el culcomes

mi} Pefineil conirilinibon plans

Adeined coanftutios plan i a post-coployeen Benelil plan unda vhick anmiily gaye lixs] conltibuliogs o & sspee ooy and will ha m
lagal ar comtroctive ohligatisn 1 pay furiber amsurts The Compeny asd s sebsicianes in vanous geogriphies make oosribinoes, genemlly
determingd a5 4 speckind prroainage of esploye: saliies, i respoct of qealifying coplovess m socordams with the ol bs ond rgulatios in
ihe respeciive counines which am defined coniribution plars. Chlignioe for conirbations o Sofimed contrikation plans am m:upi.ud.z an
wmpleyes besedit exponze in proft or foss i e perods Sunng which the elaed wracesane rull:lﬂ'u-:l:'h'r Ernpinyess,

i) DgFned benefii plans

A defimed bemefit plan is a pral-employment bezefii plan other than 2 defined coztribuetisn plan. The Graup's net obligation in respect of defieed
Benefit planr is codoolated separmiely for sach plen by smmsing te unont of ugore benedin thal eaplopees hve samed 0 the cerrent sad pror
periehy, divcounting thel smoend sl deducsing the [ valug of any plan s

The calcniation of @efined beners ciligaion |5 perioened anrmslly by & qualified scmary usisg he projecned e coedin method, Wien B

ealeulntion reulis ina posamial sz for the Growp, the recognised assat ia limited o the preseas valiss of ecinomie banalits vlsbde i the fem

ﬂ'lilﬂhl fl-l-llltrﬂl"ll'lﬁﬂ'l}m the plan & peluznom s Tuluse cantrivdisas in e plan (e asen oalieg'] In ooder b0 calcelide the pricimd vl of
lozre: T, Caam N i preen W any panimmen [ueding rgssonmenks

Feneamarenienis of the net defined benelit lizhilite, which comprse acmeied gans and |oeses, the refirn an plen sses (2acioding missest) oed the
alfoct of the assst cailing i nay, excluding medmer), aps recsgritged in 000, The Chesaup detirsrnes tae met intesss) expense [insoest] on th net
definead Benelln labilny dessen} for e pdiond by spphying the dissoum rate ased to massme 2 defined banehit chligation at the beginming of the
arnul period oo the fumeasl defined I:rurm lizility (esiel), taking inlo scoounm any changes in the pel defiesd beneln labiliny faser) dering dic
il il & Peiall of conksil and | T Mok I and other axp laiad I dafinad bemalii plans s meognicsd i
pradiiar loza

When the heve(les of o plan s chanped ar shem o plin i cemalled, ke reanhig dhange b benedic i reliles o o mervice § pal semoe cedl” o
‘[eAsl RECVICE @RV OF TRE Eain of loik o cipladmen) = recapnited mmedialely in peolit oo loss The Gmup reccgnises pains ad losses oo the
sontlomen) ofa defined bnefit plan when e sevilement oocun




TVS SUPFLY CHAIN SOLUTIONS LIMITED {Formeriy known as TVE Logisties Services Limited)
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3 Signileant scenenfing policies (eontinwed)

H  Employee benefits deonGeoed )
17} Ciher lsag-term employee bemellts
The Group's net obligaiisn in cesped. of long-izom employes benedlis ciher than pod-emplovment bemedile o T amout of figses berafin thel
ernployess hawe careed (@ reimm for Beserioe bn the cutrest and pries purindss, tha benefil is discounted v detorming its pesent wehe, sad the

T vilue 0 ay salkbod st s deducted. T'he obdigstion is measunsd om the basic of sn onmed imdependent 8o iuzmal valeation wsing the projscisd
mit cred it mrothod Femicasirensars zalng of lodses afe recegassed i pafil ar dedd in e perded in wlich thoy anse

I Frevisioes (shies dlian for emplaye: benefila)

A ipeireisiom o reeognised 11 5.4 resolt of a past owend, 1he Group has e preserl legel o constrpctive obligation ghai cen be eslinsed reliahly, aed |1
15 probable that e ouiflow of scosanmit bemefiis will be reqaired o semie the ohligasen. Previsiom e o izsed by oli hing the expected
Guture cass Mo (resresenting Bie bt eslinmie of the sxpenditere saqwred b0 site tho prasem oblpation ot the balance sheed date) 51 1 prestax
Teie il esdlesis cument arcel pSSeesmests of the lime wvikie of mumey and the nizks specafic o the Liabdlite. The mwndicg f the discount iz
mecegntaed wh finence cost Eapecied fobors operating Insses are noe peovided fo

is Umerpas canira<es

& qostract i3 cossldered Lo b enersus wkee the ezl scopgmic benclits o be derjvad by the Jroup nan dbs corbres wis lowsr dhan ln
unwiidahile axt 6l mnding s chlipsions ueder the conesct The praviton for an oranre conimet i= meaered al tie prasear vilue of the lvmer
of the speciad st of fminating the conirct and foe expected w2 cost of contimaing with the contract. Befoee wach a proviion (s made, e
Croup recogiises ary impairnent ks on the s meocancd wilk tal Gl

4 Contingend lahilitees and coantingent nasets
Conlinganl hzbibty is disclosed for al’

- positble uhEzabea that an=es fram past everds and whise swisiznc: will be conlimmed anly by e scoumence of non-iesirenes ol of of nor
L enain fulLee evefit mal wholly within Ge contml of (b Oneugp (or)

= preeenl ebdigatsns sz om pas ovenis whene i bs no) peobable the e veclew of sesomoes einbod sy, eovnninie benefs w7 e requined W
setilehe abligation o a willisiesly mliskh sitimabe of B sminnml of the ebligatiss conet s made

Ir. respeaci o comingend assos Bir which inllow of ecopamies benefia e peabable, the Oreup discloes o Srief descidplion ol fic s ol the
citinpens asty ol 1he end of the yirr, and. whose paacticable. an estrnee of thed finimecial efect

K Fermus

i. Bendering of swrvices '

Rvessii hem conirazly with cestrmens w recognised wien crnired of the services ae hiensferrad o the cusceses of o orvsoeat $har reflacs che
euisideraion b which the Company expecs o be ezctled in exchangs for those serices. Such evenue s eoopmised dpn e Compsey’s
nertiommunon of it commeotoal obtipations sad on miisfyieg el te Glinoing condiiees

{10 Paeties 1o the oeairas L have ajpressd the conbecband underioeen Ie porfom fem eapectig obligalions;

123 Sach cuniesc) kas specified the respeciive rights and shiigahans of the panties in coansesian with the eansfer ol grads or eadenng of senmees
thergimaiier {e “Traefm

153 Buich ovemact eomaing specille payinici) ters in- relalis 1o e Trmsdr,

1491 3uch etamacs hasa cemmen: il neture, namely, (wil change the nsk, Ume digribeion of wsoss of De Compaey’s Piliine cas Mo,

55 Tha Campesy o By %o recnver the consderstion it w enidled 1o Fro the Trarafar do custamar.

Hzvesue o5 razognised whes mo gignificess wiosssly wists egarding the mlleten of the comsideration. The unoun! coognisad o5 rovenue i
sl uwsmve ol el indarect txees anid mol of zelums ard discoanlz

Ferfarmance Oligaticas:

al T ramsgartation;

The CiHepety s IFIFROLEIN SEmE Dereralts fovetny [rom provading fraghl and offer rerspomsion services for (s russmers. Cetain
recpssaril sereices miy b peovided 10 custossecs mider their Eanspodalicn ety Sach o ankading mdd gibcr medenis soovioos P
Inesscten price |; kased on e eoiderntiog specified in the cfomar’s coglract. & peeformence shligation is orewted whep o costemer unéer a
Irnespiaialion custesct sulbmits @ shigmand nate Tor 15 mrepom of paods foam anigia 1o desimanen. These serfarmence obdigations ae smhified
irvie the périgd a2 the shipmeses meve from taigm 1o destinabon mad revense B recopsized proporsceally s o sbigment maves sad 1he remed
sty e dpsegniced s |nomred Performanie chligeions oe shen-mm, with temsil oy S e e week ey, custnmey ae biled
ailied upun shiprent ol ke Theighl of en a sioethly haiis, md et poymend sceoding 40 appeoved paversnt lerrre. The Company recopaizes
i a0 ol basis v hen e Company does ool confirod e specfic services.

b} Sigaplv ¢hain mpsagaient
Ihe Cnmpany § Sppy chaln Eenigmen SCEmenl genciies feveme Bam ssvicen w0 8 cesomens such a wiseheaming, packaging. kitting.
revizes hagirtics and invanlery manageevent conEacs rangiag from o fox wontes w o few yenet The Campiin’s perfoasim: olligaions ac
satisfied nver e cusemert Anulasnesdy s and conapne fie el of tie Commim's mrviess. The ezl comsin m =nple
o perfirmarc: ohligatios, ad e disling ssvices prondded remain substarially (b same over bz and plezsees the sime petere of mmneer The
Irareactien price i buced on e consideration specified 1 the contract with the zisacmer sad contming (ised and vamabd: soasldemtion. n g2 neal,
e CNpd Componnl of B ceniiecl el upoati OF [eellity sd agupoenl cosis medrrnd B sty the peremans chiigaton md 18
recngmized over e dmm of ke erniresi




TYS SUFFLY CHAIN SDLUTIONE LIMITEL { Farmerly knewn as TVS Logisties Serviems Limated)
Mekes in the consclidated Mnanzlil statements for the vear endal 3] March 2019
(AN awouat ore i o Fayeees VR fokhy cxoep shave daks and ke rsre slofed)

1 Sgaificant secounlisg polisisa {continued |

E TRevemve (osntinoed)
€] Telecammundeation:
Telmazmuuncation aniEet rEvenue Anses (1M coasirecen’ ensciion ol owers fr some of e Compang s asmresn in tie Teleoanmuseginm
sgmant. These lowes we constructed hasad on specifically negesisiad comncs with cesmmpare by petmuring the scuveies o sub-corracions
Trarsactan grice inchudes e initial s gresd in e conimect plis any vestatios (0 esnlssl sk, chims s insniig paanents, B i
eqtesl that 11 k8 probabde tha they =il jesal in reveree and can be memsered mlisble, IF the owicense of & comtradt can be estimated relizbly,
o] tevero 18 mcognised in peofil or koes over the perind in proportion 1o (ke stepe of completion of the conerse The stape of campletian 5
aned by referenet w0 murveys of wook penfeomed (eutpul niesked), Oiherwise, (onkRc cevenue §s recognised only wohe exent ol gonuee s
incudmed tist s likely 15 be iedaiirable. Dastradt coili ara niccgroced e ox paress as moumel unless gy coseie an meset relmed 40 fubure comivact
activiy, An edpeclad foss on & contract isrecognised immedipiedy i mofior ke

Unkilbed rewers: cepreseats walue of services perfommed in accordanse wath the cantriot 12m bat noc hiled Revenus b weivered of Gy valve of
e censideraion received orrecavoMe, after deduction of @y iade discousts, vabire echaes and by lnes of duts colecked n bl of the
gonvimanien] mach sk gocds and gevices b, G Accuresiadsd sxpereacs i wed iooestimrte the provision for sech discomnis and rebzies Bewssnme
f-oniy recopsised 10 the extent tat itis highdy peobaiie o sigaificant rewersal will nim oocor.

di Imegrated logisties:

I repect ol vontradty wiene iha Company provided 3 sigsificant service ol mlegrfing two of mom goods or services inke @ cembizsd ooput ithat
& Thr epcified pead or serace for which 1be cestamer contracied] and the inputs %o the combined cutpe -is canenllsd by the Company, 1he
Compey comnils thin specifled gord o sarviees befede (L 15 Dansbared w2 the cesloner. Revenues (o foch conllash are ieoogeiaed ipun
ddr It ol Filmist il cblgatrens inder thie comirad

o Commisgioe:

When tae Company a7 0 the topacicr of amagent rthes dhan axdbe principal in o traasectio, the revenis remgnised is te ne Aboust of reve:
eamed by the Conpany,

Yariible considerstien:

Cerrzplly. thi Cusspany's coalraets chinsin provitons for adjustments 1o pricing based oo achieving igresd-upon performance menes, changss i
wolames, semvices and market conditoes. Reverme seleing 50 Mhege proing ousiments & crinaied and neouded |n (he saskinien i 1 &
proheble fen n zignilicam mevenus reegemal will not oocur in tha fines, The ailimale of varishle conmidarmcion is deiemnined sither by the egpected
walue or et likely st nechod and facters ix cupnest, past mnd lorecied asperiencs with th custoner, Crtnmes o0 billed Tosed on liome
apeliad in e reverad onlms ind semil payment accending b appeond payment t2ms,

Camirsel balamees:

A} Dol agels

A prairasd asral in ohe righl o coRseSraton |8 caokaage for gosds o0 s timabemed 1o the o I e Carapany perfomrs by treerforcing
poods or services o W cafboeer beline the cusioass paps eonsidertion or kalon payeent is due. 1 conimct msck 13 secopniss for the camed
cangi®arilah that i condibiomal

By Comtract Imbihiio

A eoatrea Hbdin is the obligaisan 16 emnsher goads o ssrviees o o comtamer foe which fae Company his niozived contidirsion (ur an arusg o
coniiBniian wodue) rom the cuslomer 173 cutomer peys consideafan tofore the Company ransfers mods or servicas o ihe cusomer, &
canins: Eabil i3 recogrased when fie pryment 15 made o the peymeet & due (whicheser is sarfies) Corgract babdlites are recognised a5 rmeweqie
witer the Compary perfomis mder the Samraci,




TVE SUFPLY CHAIN SDLUTHONS LIVIITED (Farmerly Rsswn as TVS Lapgistits Sanvices Limited)
Nates ip 1k eomsalidated Tnpngis] sinierenis For the year ended 31 March 200%
FAN airawale e i Sralroer rspares TV freie exceped shore SdT a2 avrore e srareay

!
L

Skznificm) pocoentiug poliides [continoed)
Leases

i Determinisg whether an arreegement coxinims a lease

Ab izdeplion of s errngemen, it is detemuned wheties bz arargenenl |5 or congain o lease. Al HeERin oF om piassistment of M i g
Tt vemaming a leae, the payinests asd wihcd oemsidsation peguined by ik an scrnpemunt ame separakd inlo those for the lease and faose oo
elhar alemeniz on the bams of their relative fair valoes 1711 is concbuded lor o (mance Jease thit il & isiprectbedble o sepanmlo the g 2 ulizkdy,

ghen an e and a lahility ere ecogrdsed o an amesm equal % The Feir value of e udedying asset. The liability is mduced as pavments aoe
mads and an imposed fingnes cosl an the ligklity is- recognised using the incremectal bomewing mate.

L Aasets held meder lediis

Loases of property, plemt and equipniens thai irareder 1o the Grop ssbsmntially ol the psks and sewands of ewnenihip ane chusifiod o fnanes
[easer The kased aspels are mosasuncd inCially o0 an snse) cqunl o B lower of Weic fin vale and e srasend valoe of ho saimsm lease
paymants Subseguent o initinl scognrtion, the szl me secoanied for in accardmics with the acsoumiing polsy sppicsbl 1 simike ewied
Eil i

Asseis held under leses thal do not trmsfe to the Gnop subimreally ol te risks aad rewands of owneship (e operabsg keases) ant not
recogmized iz the Greop®s Balance Sheei.

i, Lense paymends.

Puyrenls ssdé oder oparating lases oe prseally recognised e peofit or boex o 0 sraighe:line basiz over the terma of the lace unlsss such
POYERNIS are st e iwrene In e wil expeaod pervsind nlamog 10 cospensale i 1he hssni's stpeted nflitio mry cosl inceases. Leiss
ingentiait recsieed ame cecoprases nx wn iniegral pari af ihe 1oial bease expense ooer the e af the lese

Ifimimmm lece payments made ender firance doases are spportoned betwess the lasroe dhatp: and the radaction o e ainstanding Ebiity. The
fnance charge & allcomied 1o each period dering ihe s e o0 4 i preduce 8 constani pariods: rate of interestom the remeining babance of the
lekiliy

Recognidon of dividesd inconee, Imlered Inmoime or edpenss

PR desed decame b necagnised in prodit o loss o the dase on which 1he Giroup®s nighi by eoeive payment is edabdshed

[irrest acniee s expoest is eeognined wming dhe effoctive intenet method.

This ‘effleenive et s’ i the file Tl By i whe wetimaiod fufsre g pyments or mesipis throsgh, the oepesied |igs of the fnancial
imstrumimi o

= fhe pross carrying emaunni af The fimnciel asse o

= i pmdetised ooon of T dinancsl lisslity

In calculsting Seefest inecene ol capense, Gie e [Techive Gaderid et i dpphed o the proos carnaey anount of tho et [when {he sel is no
cradi-impairsd} of o ths smaresed cost of the liskdlity. Heweser, for fnesciel mosers i lave bestine credit-impaired jubsedqaent ke dsilig
recogmition, imeress imome & osleulared iy spelvng The sMectve imere i i the amotised cos) of the Feanceal ssset [T tha ateet iz na lonp
credi-ampair=d; ten the zaloalanion of imeres inzome sewrs m B grecs hasi,

Tnenrme by

[nenim b enmspro cumend ped daferred 1o, 1 is reeogessed inpenfil or oss excepi e the exient thai i iefines 10 6 business combintion or 2 o
ttem recoprised direcdly in equity or in ogher comprehensive moomes

i, Curres e

Corment i comperise; S expectal tax mvakle ar meceivable on tho laxshle moome or dess for the year and wny adjusment 5 fhe fm payabls or
rizeivabl @ respect of previaus pean. The amouss of current oy eeflecis the best eimae of fhe max oraon exgecied 10 e pead of sesived alle
orrselerng te uncemaliey, 7 any, relaled oo ncoss wees |05 el using e rabkes (ed fax fows) enscted or subsiantvely epacted b:'ﬂ.!
repaning date,

Curreni tu asseis amed oarcent tao Habililes s edfsen saly of there 5 o ligally enfoocesile rght o me o tho meoprased annucty, and 1) 15 imendcd
to sealise the asped and sexls the [ability 96 a ned basis o0 smaltapenisty

i Dreferrea fay

Defemed tax 45 mecognised m eepect of winpuwary differemces beoween the cErying mmowis of s anod lisbilies for finencal reganimg
prarpazes and Ihe comvipending amousts used fo1 laxalion purpases. Dellared wx is oo reoegrised b= respat of airried faraerd w2 lesses and 1w
redis Chedemed o & nof peoogmsed for

- destperary dilfenencas ansing en the iwilial rézsgnition of mescbs or hababiies in o roraaction thai is st 8 bosieess omabinatios and the afecs
neithe accounte=g mer trxnble peodit or lnss o the time & e EanRaceion .

- temporary diffeences relatod v wnvenmenls insebidanies, meociste: and joint arangements 5o the ecest that the Group i asle 0 oonol the
o i of g peverged of the imperary dilernor md & 5 probable that 1he will nod reverse in the foreseeablde fimars; and

= behle iempony difforence arising on die inffial meegniion of goodwil.

Crodomred inx assels mm neeognised o ihe exient tha i ks probable fal fevere wsabie prodis will be avalleble aguios which they cus b used
Dhsfemed R diidt — hiecn gnisal or eeeogrired, sew reviemed ab each reporeng daie med are mesgnized! redneed i ihe sxieni thar §1 35 prosablal
& epdr pretable ieipectinvedy Ul the related tax berefit wel be realisad.

Dedemad wx {8 nzesared an die 1y enes thet aie exoected 1o apply & the pariod when tha nieet ic realissd or the Eakabity et bagsd on the
lawss thn B e eracied or substankieely eracied by the reporling dabe

The measurenest of deferred tax reflaces dhe (a0 coseguences thar wodd foliow frem i e i which fhe Gevap oypects. al b wpoiling
dlaie, b pacuver &f Remle b 227y iag drmoatil ol ils dsusds nd liabililies.

Dreteimed oy aesers and |iakibmes i o Teat 1 theow 190 legally endorcoable ripat to offet cormenl tos linhilmies and assets, and ihey relaie W meoome
s bervied By the Sumel i autbadily oo the sime heabie ey, or s &l ey cnliicy, bel they micnd g il aEreat lax bbb and
asgoki & a e bewax or e s amely and linsilioes will be renlissd smnubansoesy




TVE SUPFPLY CHAIN SOLUTHINS LIMITED (Farmerly kmewn az TVS Logietics Services Limited)
Manes fo ke Ponselilatod Mnameial siwtoments for the vear ended 31 March 2309
(AL wnamts wrw i Tadtas raones (TG ke eneopt sl o ' ol reine smaredy

1
o

Slgnifivsat secounting pelces {oentinsand)
Borrosing ool

Boresiag casls am intwest and oller costs {acludmg sxchanps dilferssces ralating 1o foesipn cumancy [enswings o3 The exienl st ey ane
reganizd o 2 adjustmen: 1o mbeiest coginh ineumed b conndelion with thy borrewiag of lunds. Berrowing costs directly atiribulzhle iz acquisition
or tomnractivn of massy which recossanily taken substaisal poricd of ime o get ready Tor thedr Erserdad use aes eopiinbsad as pant of the cost af
that sysct, Cithar borrewing (og1s are moognized &8 an expease in e period Inwhich tiey e incurmed

Cagh and cash eguivalents

Cash and eseh equivalen! comprist of cash m kand and ot bwmks induding shor:term déposits with an origitgl mataney of s months or les,
whigh ner subjest oo s dnsigaeficent risk of changes m value Ofber bank depesats which mo i in the nalure of cod esd coh cpaialogs with &
ity pefied ol mere than tieee menthe are clesaliad a2 offr bank folances

Crsh Maws

Caah Mirws zex vopaied aing the inshrect method, whesohy profi Seloim e is adjeseed S the elfec of ranacdons of @ non cesb aalule ed any
iafermale or aoeneals af past or fusire eash recsiph o pavments. The coik Plaws Fraes rdgal s revenos ganemitisg, inaacieg and invesing sciinvitien
af the fimup e segreged

Srgmed repnrting

Operating mgmanss are reporind in & moEner consistenl with e Sieteal epoding provided W the chic] cpoiing dacisien muker, The Kex
manageriyl peronsel conprng The Masaging Direioe sad Depry Marging Dircter azsess the fimenosl performance md pasition of the
Circup, it maka sttalegic decisions md have been fogether identified as being the chisl operating decision miker CCODM

Eaxrnings per share

Easic eumings per squity shore m compuied by dhddng the aet peolin bzl 1o i eques boklers oF the Campany by $ie weigaind sverape
mumber of eouity shases puistandng duing fhe period. Diloted carmings per share is computed by dividiag the nat profit attrizuizhle 1o the squiry
hilidirs: of the Compamy by the wedghted average numbes of squisy shases coraidesed For deiving basic eainings per cquily shae asd also waiphled
avergs nanber of equity shres thin coubd Bave been Baonl spon coaverion ol dF dilsihe petental equey shans.

Exceplionl dems

Excepinsal nems indede moome or cipense thal ore comedoed in e pan of ordinery sdivities, however are of such sigificance nod newe 1ha
peprrsid discidie enables th prer of Bhe finescial sistesenis 4o andesinnd e pmpaet inos e s in gl Bamnes

Changes m scesunung policies and disclosures

Now apd amended sinndards and inbem reisibamns:

The Compiy applied Tnd A5 115 Fer tha firdd ime The asture and eifect of the changes &5 a resub of adiption of tese new socomnling aasdards
;. veaied bedow, The Comgany s not early sdopfed my stasdards, inerprotations of amesdmenis tha bave bees [ssacd, Byl are no pet
Hiave.

el A5 I 1S Bevenur Trmn Comtrach wilh Cueomerss

Il A5 V15 sugeigedea [nd AE 14 Raverne ard il apgpdies, wril hmrisd axcepirens, s ol revosos ansmg (rum comumos vith cenomers. Bad A5 115
establishex & fivessiey moda] to aecosnt for svesue arkssg fmim 2neescs with enizmens snd fuins (bl e be recognised ot o ama one
thai refiects thie consideratinn Lo which an énly expests 18 beentilled in oudenge Jor iransfeming goods or services (0 3 Sumbomer.

The Crevep mogead Iad 45 115 wang ihe Tull iotrospective methed of sdoptan with the éms of @ina applicaion o b Apnl 2007 The sdopuen
al this stardord will change tbe uming of revens: reognizion for the supply dinly solesbang basiogss Troe a1 delivery 10 pvor the wrmasit perind as
our peafomence sHIgaRm 15 Lonplesd The Sonogemne] Bag idenlilisd corsus costomer contiets tal has chaaped from o preoipel oan agent
relatisnabip wnder the new wandard This has caeed the cevenea asseclaied with thess contrets w be recaghized ot he nel amount we chege om
ousinmers. |Kefer nole 3l for accanming isgpact)

Uticher thic meethed, ihe standued can be apphied arhar to.all contracis 2t dhe date of irenn] applicaties, ot enly 1 ceaiescts thet sre tel s bt a1
Thiis dabe. Thwe Company eleied o apply 1he soodard ooy io conires s That an: ot compleied 5 i dats of matal spplication.

In addit.on be the aboe gdpedisi B Camap bas ueed the follewing expediznis while sppiying b=d A8 115 mimspaciveely

4] i eompletech controcts, an oodity xeed nod restate coatrects thet bz and end within the sameanmual iparting poriad

1hj) far campleted contrmos that have varibl: cossaderarion, an ey ey e e 1maeon pneg al U dale the cofrime? wis completed mihes
than srnenay vesiehle comaiiralion mmuns | G Gamparstive rpesting penisls; and

[e] for all wpariing pecieds presnted bafore the beginning of the first Ind A5 rponing pertd, an ety weed ool dtickse the onowd =f the
Imm=zctin price allocated 1o the repaining, perfecrmsece obliganiors and ah caplanation of whes the emtity eapects 0 pecognise hat pmount oz
e BT .
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TVE SUFFLY CHATN S0LUTEHONS LIMITED (Farmerly bnows 23 TVS Logsdics Sorvices Limiled )
Mudes 10 the conseladabed finemc izl staien ents for the yomr mded F1 Merch 299
{4 amorontr are 1n dadia mapean TV Lably eveend share datn ane' oberslie stareal

4 Bepment infarmaiian
A Dasls Tor sepmenistion

The Greup is peinanly ineoved in providing Bie entie Dosier of laginics servicen The Infoemastien relating 16 this operating seimen b reviewsd regulardy by
e Oreap's Koy mansgerial pemanee] (R (Chiol Oparsting Decision Makeor) to maks S&aiskeas abeul macars 0 be alloowied snd w msces 1
perfomiinos, The orcowniing pemcipies wed inthe prepantion of te consolilaos] Snacis] saiemems e comsistently appliad s pecard revenue smd
expenditre |n the seguien, and are 1522 gut b the slgnifcan ascoumtiag policis

Thee Ciinug has fvir coporidds fepments [igenified on the prographics basii) e deseribed bolow, These besiness s oS dilfesim servises, dnd an: manaped
s¢manlely For cads of the eopertable sapmentz, the Oroup'i KPP eviess intemal manapenent reports on 2 penodic basis.

B Infsrmation about reparialle segments
Infoereatien regacding thie resules of each reporiable segseast iy lnciuded bedow, Pecformeace s measured based oo segreem peot Jbefors bx ), i mcluded in the
irtemal mRnagement repants har e reviewed By the Groops BMP. Segmem puofi i used © medswt porfiniance i3 menigean belioves fim raeh

infserinban 1 imesl relevanl in evateiing The sesilts & cerlale sejments selalive Lo ol entillen 1hal operile Witkin thebe indenlie

Year ended 31 Mareh 2619 Fleportabie sis duis
Indis Ewrpps & [ BT Asin® Tainl Elimiantians Tadal
reparialile
gz
Segmant revenam
- Exlgroal fevenue 150 A0 38 T 5T S AT TAZAZTAS 4770004 - 8,77.0%] 41
r|n1-E|:-.HE"I1I-|I1 TEPEN B 433502 89.13 b 82 &75.12 1,624 10 | E5dd 1N .
Tatal segment reromie IS0SA TS0 S50BREM  ZARISAST  GTWOISST  (lA34l6)  6,77.55L4]
Sepment profitd (loss) before iscome cax iMmes PAL-ERIH |0 &5 16,5602 D 178577 44145 A
Sepmen profiy ' ors) befare ooxe Lex Gfuder
It Ecume** 1,¥532 b EISAG 523 6.0 129335 (R0 | 15210
Irtereas capemey 11,545,110 40T L 1IHTG [ B LA L)} (11,617 76) BEEESL ] (7,755
Do katifea s asstrwlinstion AL QTEB RA0ELTy [2TI000Y (123134 WEED, (24T EAY
Share of predit loms] of squny eocsunisd 50l = - - 22501 rakfe]]
I EainEs
Hegment akkels 1A% T L6008 T8 3750007 IR 4,3 EATLAE 2 e L A e |
Srpiicad diels bantidr
Discontaoed Jpemtens B LST = - - E 14857 - LN
Imvesmunts ascomibnd for wsag aguity 340 &4 - - 140107 N AL
maritea
Caprial expendituse thiring the year & 0T 85 4.310.74 1,438,140 1,E41.34 1262870 : 12,620 74
Hegment liahilities L0545 LALTELLTH 2640407 IALDRLIGE  J4NIAL4A (3497075 30520373
Hepwrnd Matilies ol
[igcemsiens] aperasion 5, Thitod . . . A THRRA : 1,768:81
Year vl 30 March 2018 lerpnrtahla soprm e
Imdia Egrope ¥ LSk Aska® ‘Tazal Elsm jnatisns Testal
T E S
o<l
Mgl reveE e
= Exierral reyvanas 1,25,B30.52 24080002 0, a0 .41 1,18,533.75 8§34, 1782 - 5,534, 701
- |rli - Erratn ] igromug R2AT P i 20T 1 G380 35 [1,009.84) .
T-H.illﬂ!u.l FivEN e 1 E| q 7T
Segiiviimd el {loaa} hadors incesis fax 3,084 30 TAFA] {23 18) 13,219,371 AJREAT 1DINET 13276 %
Fegerend g’ fossi berre Hoow nor feclshes
Fateredl Inodma® M5 X aDisE 6721 442 |, 05T (1226 53 G121
fateres] expenses [1,332.14] [Loz4E9}  {79L31) 1,076, 33) (6314 5T) 132044 (5.064,17)
Pepreciston s amuntisstios 12,7138 [FATELSF 2320.97) [ e | (Hasa1T) (3322) (.77
Shirg off pralil [lee) o couity asomonled MRl - - . J1 L3 . 21181
FAVERE
Eegmesl 455603 LI5ASE17  LARIGETS  2LEWTI BSAFTIE  1ISIELTA  (AII9LOE 1339871
S srhar mfode
lrvesireets socourded Sor using euity 3,607.04 . - - 354704 - 158704
iethied
Capital expendivane during the year - kLuiehd 247030 1. 50E A0 AL AK 4837 - EFLT
Scigmicol ligldilis GLIMEST  LENBGROE 3T JiEad [TETIeT IALOSET  (29036ET] 3aN 1000

*liledes rembaof TWE Dynamic Olobal Froghs Solutioss Limited, Tndis which o conaidercd sg pare af gajs i ile saulls feviewsd by the SODRM

& Inclistes reaulis of SPC Inizisatisnil Tndis Prvane Dismted Tndia, SPC Intemadhionsl [He, TSA, Laifisx TVE Soluliass Py Ll s Rien Dogiiec [amilid,
Mvizalin which i coheidensd ad pasl ¢ Ereope inThe realls revicwnd by the CO5N
** [ntere s wivnms Taciaden all imienes iniove pecandind undes wflfective intensd i methaod




TWS SUPPLY CHATN BOLITIONS LIMITED (Fermerly bmswn sn TVE Loghiics Services Limisedy
Mertes B B conselidaied finpmcisd statements far the year ended 51 Mareh 2005
(AT amsane are i Jodiae egees (TR Labln sneger sl oty did avkerste snasdl

4 Segmenk infsrmaiion {contizued)
. Géaprighecal infarmalsan
The pragrephcal isfsrmetion arsbycs the Gooeg's reveruss and non-corent aasets by the Oroup's sosniry of dumicike {ie, Bedia) and ofier commres. [n
peEsenting the geographical infarmation, sgiment reveni: bab bien badied on (he geopraphic ipsabon of cuslomors and sepmml amily have baen bisid ow the
pe=graphizal keaton of ibe saspin

Revenue 31 March 217 31 March 2018
[ndi= | TTAeT 5% 1,45 30008
Lik 104 RO 51 I, WA
LisA T 50 | 4a 43
Thailani 104312 2,412 .01
Al 40RILTI 41,0%7 18
Ching 16, B3GR 13,318.32
Spain B35 04 0542 36
Singmam 23,380 34 4. BER T4
Pizw Zealured GA1EET 52706
gt wf wearld T, 3T 8] 71,2159
& TTESLAE 5,34,176.8
Neg-curreni ansngs 31 Mareh 2015 31 Mareh ZUIH
Iy AN E3EFS 25 53T ™
LK J22LT2 IE9TT £]
LI%a LRI WA 0
Sirgopnre T2 305 1R M5 3
Asszrilis o 1444 S0
Sperm EGTEBI i Bl
Thuiland F54.7% 3.1
Fieel af wearhil 15!_-!1 Tos 41
INESITRT] bt e |

Mre-purren assats exchudz Ninanzial innrements, deferrad tax s, nen-curninl lex arsis and pot-sreploymend benefi sty

I Infarmatisn abeat vervices rendered by the Groep

Jievunues from oudenrad caviom s i respect of ends ovlegery of sepveces rendered by ibe Group are es follvws:

Reveaue A1 Maxeh 101% ¥ March 2014
Lastrmile fulfiben 145,798 19 T 121, XM
Canteimresd sigyprhy <hain Tnspemam 10 TLIE 0 7B, 593 4
lmerscomtnermal mmvement T 236349 145, 1R
Caherd 21947 2,154.70

8, TT9%041 5,341 7.1

faocvaule (w'filnend: Bglilss (o e boasd Bdt mik delveny iseloding techaolegy spere pacts legisiics, moprass defwery, vic

Chsmrred swpply dhatn wscapeverar: flelited W issegraed supply chain selulicd including bmmepectalion. manapement, wachewsing and madrial
[T R

Forre wsamrvay snnevwei; Belaigy o imegmiied meaan sir fraght ssnaces.

Fhees. Relates o senvioss fendeitd other thin Thasd menboned abave

E- Majay customer
The Giroun dozs meg have a5y eumpiner That sl Gusilhy accpimied e o Thim [0% ol the revinues in the yoar ended BMarch 11, 105 % mad March 31, 2015




TV EUIPLY CHAIN SOLUTIONS LIMITED (Frrneerly lorown as TV Logistics Serviees Limited)
Metes ba the comeslidated fiasesal afitemants For the yearended 31 March 2069 {esntinued)
(AN amownie are 0 dedfisn rupess ONEL lakits excey share dirto and adhure e saredi

[nbirs] moome amder fhe effeciive interest meked o

Cnsh and cish sguividents 1.7 265 A3
Security deposits csmried B aeonised cost 29371 24542
Imvestmieits i dubentores caried at amorised cosi 0724 166.1E
Inceose from finance lease 1618 26402
Inignzd income oo ncome @y redund 3677 158 fik
rin enwale of progurty, phint and eguipaents, no 3,53 1.72
Het gain on sbe 6l nvediomnis i17.06 L7
Ingeene (room wmeeval funds 5 19 4580
Provision A longer iegnired written back 151550 TR
Exchange differznce gain nat ELEA 202769
her non operabing imcnme 1,259.70 REG.2E
SRR P11 i 83045
ol ol wea brriads comsumes) Year emded Vear snded
31 March 2% 31 March 1818
Amventory of packing maberials ab fhe hegirming of the yeur Bl.5% Tl
Add ; Purchesss - LR 4315
Lgsa ! Invemiary of packing materials o the end of (he yeur (41465 {65.5%)
T e
Porchese of sboc k-im-irade Year ended Yesr endeil
31 March 2913 30 Miarch ZiFIA
—
Parchase of sinck-in-irpde 91 ET1 84 B7.657 30
S3.5TLE4 A7062.34
Changes in imvemtary af siotb-En-irade Veir ended #ewr ended
31 March 2019 31 March 301
Inventorles ar e beginniag of the year
St k=ireirdy 10917 46 WA
Invgnturigs at the end of 1be year
Stockein:irade (16,1 18.15] (10,217 44)
Exvehaage difTerences ns translaticn nf foregn nperationg dR00E4 ] |, 25631
——— ), —

5 Revenoe fesm operations Year cnded Vear endeid
F1 March TOE% 31 March 2813
Sale o prodacis 01, 455.18 BP0
Sale el aervices Jraler nate 400}
Income from legistics services 51K Q6611 410011 %4
Ireczine froam cléaring and farearding pervices o 79048 MAInT
tucome from belecom services 13,811 67 15400
Ohers® Tﬂ!ﬂ..'i.l-l:l 4 S 43
RES TR 16 445 0000
ey operating reveruc
Scrap smleg 11260 144 0
Cuheis 657 08 &80
TR0 6863
I—ilm—:!:%gé.éu
* Mot of related vost in respeet of which the Ciroup sets 22 nnagen in the tmnsection rather than as the privcial.
(ither [nenme Wear ended Year emdled

__31March 2019 31 March 208

# Invesaery exohedes € 2,086,940 MEhs in cheing invenlory and € 620.8% lakks in apening inventory, being hilaiee perainmg b disconlinsed aperstions




TVE SUPPFLY CHAIN SOLUTIONS LIMITED {Fermefly hssns od TVS Lo gheiles Serviecs Limiced)
Matex fo the conanidated fnancisl stutement® for the year ended 31 Mared D000 [cantianed)
(AN ersomty are i fadben rapeer (TVE ladhe eecgpr shors diane amd anbénding o)

10 Ewmpisvee heselily exgense Wear endeld Year endel
A Pl 2019 A1 March 2013
Ealanes, wages ared bozus 1 T 1,08, 71424
Coadribuibon 10 providest aad ol Taads I 35400 L5727
Expenses relaeed 1o pos-employment deflned neli plaas 474. 7% rane
Expenses relabed 10 compersated nbseaces ihoa 10E.5)
Share bicod paymedts ® [refer pote 38} 141 UK 1Y
Suffvelfare spene A LER v 5ETI
* Bxpenses of year oncled Marrh 31, 2018 repoesenis shanes issund i leu of incemtive payable o ooriam employees of 1%5 Asinmcs
11 Finmnce cosis Wear ended Year emded
— 30 March 1819 ___AF March 2018
Irieress expenses TMETI 4,944 9%
Fimanoe most refating (o fnance ease ohligabions 4 EE T
Oher berrowing crsty LER ERT]
Tifg 5 ihd. 18
12 Deprecistion snd smenriisation cxperse Vear ended YWear ended
I March 2019 31 March 13,
Depreciation of propecty, plaed and equipment 20588, 10 fi,B88.50
Awertisstinn of intamgible x5 3136874 1.487.8%
' 1;&.&! B 735
I3 Diher ecpeaxes Year ended ¥ear ended
i March 2019 31 March 2013
Freight, eleaing, forwarding 2zl Bandling cherges 211, 71x3L 148, 772.21
Sub=cnntracting costs® TLARRA0 2,845,907
Mearerial henmdbag charges 1 4B .42 b bE
Crsal lebeour charges 23, 11203 ALAIT T
Cansumplion ¢ sione:. sodd spe 246D 1.%34.38
Stuff rasapertndion cliwps 1,778.33 1447 05
Frivwar raul el 135340 0200
Rent, kasang und hiring chargss AL 55 25 MG
Rz and taus 3472.40 A Bl
[mance 145311 1488
Eopuics and mantenance w073, TA%E KL
Aedvepligesresnl and Dusiovess puamiEng azn.a3 11502
Travelling nrd convavence RN LR
CrErniinlctiog cedls 2,555, 1 10T &
Frinsng & snlioneny o 1470 54 [l LT
Bank charms 587.48 43881
Fameding clarges R L ] 175
Parpingst 1 dadgon @ 16055 11032
Legal and professionul fees 11,5 56 544
Secunly expemses !.bll‘_.'r.'.!! 108474
Eales conpnimssin eipasey 195,36 =
Loss on foreign curmency trinsactions ard irassioiions 1,304.37 1455
Bad iibes, writhen off (2ol ol adjistment agzins| provision for doohifel dehis 2 Bakhs (3] Mareck 2018 ¥ 13616 161
143 1% Wwkhsj)
Prenisdon fior doubeful dehe ana ndvances (B LEE 1 ity 20
Lass an sabe ol prapeny, phint and equipmernits, oo 2.0 I3.64
Miscellanems expenses 3507 1. 756,84
ﬁ!l& Aan.T

“ Includes cosi ol sub-coitmetmg n iespeet of services rehiting oo mstallntion s commisicaing of whacomn wewers.




TVEEUTPLY CHAIN SOLUTHONS LIMITED (Formerly knows os TVE Loglaticn Services Limited)
Mobes pe the eomsalidated Minaecial atafemenis for the year ended 31 Aarch 200% {continwed)
(AN axreaste ave i Dedian Fapees (TR dalfir except share dota and sderw e sianed)

13 btk pxpenses (Eantmiuid)
# Thetails of pavnent 1oanditon

Ax puiitar
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TVE SUPPLY CHAIN SOLUTIONS LIMITED (Fermerdy knows a5 TVE Logisties Servioes Limited)
Mudes o the conselilated Smaeisl stabiments for e vear ended 31 March 2019 {sondineed)
fAN avaur avd in il rgees (TVRE ko encopr slewre dava aod orbeniss s
17 Equity aceeunted isvestes
Thet Ciroup's inieres: im equily accounted investess comprisss of i Fallwiag,

Muie 31 Mareh 2019 31 March T0I8
Interest i fanl vimures® A 134700 A%E
Interest in amociai § |41 08 14728
349107 E.H-Tﬁ
Tha: Giirepi s5ewe of profit ({boss]l i equity aceomnipd invisies: am as follaws,
e Vesr cndid ¥iear endel
3 March 3019 31 Mareh 2008
Linare of prafin ket in jort vensores/essocmais® A _IIEA IL183
A1) 21163

* Llptiy pravsgus yoir ended 31 Meoch 2018 TVE Toyois Tewdo India Privie Limited (" TVETT") was consolkbalzd ueder squity sesboil. From | sprl 2008,
TWETT i conselidabed ps a subsidisry due i acquisiies of management contral, {akse refiar noe 394 (1)

i The svestment in Meontis Verpacken mit System GorabH is not mareslal snd bence the S koaures with mepect to sumenanised fisanciol aboemation fus st been
disclesed inthe Ml shiemens

A Jnint yeadures
Th finaneii] eeformation af the join ventures sd the caryingameun) of e Croup's isteres fa join vesterss 13 a3 follews
A1 Waich 019 TWE Endusirlal & Legistics Park Pvr, Tatal
Limibsd {Farmeriy kaown a:s TYS
lulrestructere Frivade Lisniled)

ApSe
T 1k ISR A% 18 kLA
Cumeniassas pol [ " L
ii-canisd hakilibes (RG] AN 124, 3EL RS
Cument Exhidnics {55194 16,41942)
Ml asset L2617 0,520 0T
Giroup's share sl nef anaelr 136X 12008
Add - Assumed goodudl B4 a0 Ko
Csryleg amount of Eserest in joint venberes 58 a1 31 Marek 2019 334799 KRk ]
For she year ceden 31 March 2019
Favanus 4.2%4 20 L ik
Profin 45046 4500
Chher comprefens)ve incomme 10 44} LI ET]
Tedal comprehenshe isenme 45002 43417
Cinsap's ham of Praiit el | prun b ol
Gircpis shan af O] (9.22) Al
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TVESUFPLY CHAIN SOLUTIONS LIMITED (Fermerdy knoww as TVS Logistics Services Limited)
Nodes ta the eoneslilated Gaantial statement for e vear ended 31 March 2009 {matinmsd)
[N aeeamur ave i Do rgeees (INE) Nl vecesr sfiave ki o’ auireies siaredy

51 Murch 2018 TYE Indusirmal &  TVE Toyedn Tzushe Tatzl
Lagiseles Fark Supply Chals
Pl LhniMedl Selalmus Lol
Bl [
Blan-gurnint sy Ja BL30G 12020 24 T31 202
CIUTTERL BSSEIE 6.5 1,0l 123240
Mencormen: labilities {45409 5E) 30 LT
Current linkinies 13 044,11 4G 0E) (3,560,265
[igi pzacia G076, 14 E2TRE 12
Graups share of nei mees 303807 171575 3.414.86
Aubd © Agmamed goodw il ik Sk 200
EH amaund uf interesy o joisd venfure ax i 3] March 2013 EN FE R i-'.'li.‘.l‘.l' JEDME
-'I-Jﬂlllr'!ﬂ-rl-llﬁ (zontimuel) - Tv¥Sindasiral& TVS Toveta Tsmbhe  Total Tovats Tombux Totsl
Lagisties Pask Supply Chaln

Pt Limised Sodwiinns Limited

For il year eslcd 31 Barch 2018

Frrenue p A ) 3040 LR ]
Fradit 35140 mn dELLY
Oriher comprehiensive sMoons (.15} LT® L]
Toial comgrehensive income .85 il d0p5Y
Giema's. share of Fraii [25. 0 B0 25520
T ieg's sbare ol OCE (0.0} LoT 100

Graup's share of dadal comprehrasive inro e 115.73 14347 Tah30




7T FTE) PRI (| su U ST G| 36 Sempes sy
Fed . SHUIRTHEE 7 MR W "TU] BN WRI0n MRS wey Addng ga L
& o5l . [T [
&5 85t [FE g et TEsE] ey
(4R - P g wtupe ) L
T3EL 5T rTd PR d g ang dpkieg esursy-ga )
- el T A TIPE] RMEAS TR AL
fszal izs ol pawrny gy Tandeped 30T
85 FE paawr semaasg g e ARl BAL
s, SO Of HE R T 2R A TR WD W
e e
ETEA LA Fanr] ] s iy £ s s
9Tl 7 STUTIPISES 53 PUT WS 2] BT Uiy moamny ey Addns ga
S TLE ELaFl PIULT [EINHELLERE, 15
ivis BT TRUW Ssmier] aary
L5 05T * Ty g )| 0 4
LA (i vtk PR ST ey S| BENg SMUTISTA |
- 0E 13 Py susEn|og s Ajdng, oy mele B
L lgn'exl BT B P RaEAG RIE Sl
AL T ptp ) R By pOC T
BF 0l BE Uil prmmr] eacraang ey prauyg) s i A
RIOT SPIEH I GRDT MR IE
PR Fapu g Epicaa i i uds-san 0y O] QLI 0 g
TRILL LA T
11 Ll Az e paanmTT ) Juemrau] symidoy G4 L o sunipEEn = el 290
f#p ) ¥ ESm R ) g ey e Seijog i) s g )
FOFOrT A RTIT REHERRIMA] T,
ERADL neind PRI SR uar
G5 - P k) SREp{O 471
Rkl 6" ) Py sunarny wenAHdng e ngga g
’ COTLL P B Oy S | Hodn 540
% FFETET ] ] P S v #an
QFLFE BEERE panieT | (e ) FEeag 10 aETd
G2 IER 11655 T ERI ARG B AT [BG0Y D) SILUAT G4 L

AT I I 6107 96N IE
wrenzny Engoanasany -y gj

JPAITAF FEURAMAS TUED DT ST O ey (A rasder oA i Son GO (e
AP BUINIOY) LI 2FF (Y | PP AEIL 2| 0] SYRINIZIEIE [FIEENIE TR 0806 24 i $31y
[ g wdpads S3EIE] G ), O maidiry LR auo (I LINTE SROLLTOR MIVHD 4405 541



oy W WEIL U Wi ar Ll 1% #1 pap S0 Smeam Japeega e rae]
= si'rer = 1a'gz| E amnnerade iliaua) i U kpted) W abug)ip e
- 551l 8 ¥ Frae) {sTml g K] R IR |3
o LT i¥ i1 15658 150545k e 19 fi SiH LI 1 pRresupm i
L' B 1Ts'E [E'Sap (i el BUTIL amyen dapoega rlmea gras |
7 [ETRE 1] lrbie) 9T 10k [T [ aumantl g sy Y
T Lo ws'T SE'EYS LT weiied PR 1 g g
O PeR'Cl THLES'ETT TETLTIG LT LEELE1 [0 LY
SRFINT T, L IR6] BT LT Y UEE T B S|FIRALITIE 1308 R
[T L] D FREET IT9EET [ET R ] LEN0L LETIE'T DEHTTY
lts s’} T R A4 SR {1 BELCh {rE EE5} {8y On0'E) ST P sl
D) 2 img ) fiosaid (26 ST Ik} {goa) T £4T1| MR TOAIM R
II0E's LI EFOTA'E IEREh OE 9L ELI0A'S EprEiE )
TTILFE G ERR'TE BOIEKT iF e FIEETE LI THSEE MEHME-R0p
hhLy ROET H0OTE RLELL w5 TL WA &l % IR
MFET] (IHINF] SO0TOME [RIPEF] (Rpe)  PIury SRS
IFMpELEE] pEREn ] g iy Addng Jupdepeg iRy reqoys
M O Ay SHUPOE 4T SUEEY-SAL THINETA el 5l RIET M2y 1T
[TErY IZ1°11 - IoerrsrTh [T LFOEL (TR L] [rey] ¥l OF BRIESGGE BEas) Gaf W jikE]
izEes) (# 1L - {80 £5) . - - sungrdn 1jm0sg 1o womapsm o Eemusgp =
= L - IETL {zsm) (eomd i o |l L O POTESORTE |30
iRl SET - 1AL ETKTE T ES 01 nKie UE6eE) [S1H 1 poRaoe g
Lonls RE'1TE " lnrresal [ L 4 el | 50°TL) SEOMI] A RIS W JUE
= BLLLE - T w1 T3] - el summy s py sy 1y
LHAIE (iR 3 {ipeas'sh il Hes &Y ESI (5L ea) IpaL
01 fERY1 1R EW] s Ih&aREL| RZINE WD ECNEL'S A6 CEL Y
DL T DEROL . T oo FPGrL oL EOELL WORICL 1o 11 SEEENERAKIE FEEF 130
LFFEDL GIIFEST = inCees'rel LFLAL STPELE TEDEE'T TrELY SREEEE Th
Lo RN - {4 ek 7] (i s1El w15l L E S TH] I gL} SIpigRN WAL
4 {ET ey = gt (Er L1l LR E Tk [yt L) IR JUDLITH ]
TTRCED BLOEEI £ - R L FLLEL SEEE WL R LI T WA
FUULH D 1 E T = 5 1psl I pp af ¥ TR EERELE S UL
WL WOl F ] L] T 00 E1 M:EE ) W o
© iy TS\ R pEWrY {SIpE]]  [HEOT] oAy cEINGE SR PET 1Ad
[SUrEEEAZIE]  FR0rEr] FIr1 A1 uo fpling BmErgeag R E0T) A eRTEL W] SERTSEY
YT pugiey ony  EEpEE TL OPERESAL | DT apownig) AL wedo) gag LT EIOE P |E

USSR S0 EI SR 20 [ (RS R (R SRR w0y Sy e e o DU eIy T s g dunogeg sy )

FrSARTY SITHAMIE U BRe s ki moyey () mada MEUTI W AT s gl
(| PARRF D) G IOT WO 1 PIP03 JE34 300 0] SINIRE) NI [WUSU)) P18 PIUSENS 1) ap Epes]
[ Srading PREIRE] G40 FF Gl GarREed) QRLTET SHOTLAT0S NIVIED LT4008 SAL

Ipmananh v dpel g IETat By g1



THE ELPPLY CIALN SOLUTIONS LIMITRID [Fammerky ks as TVE Ligadss Sereben Linbisd)
Frten 1w the comodidured faancial piasenent for the vear ended J1 Ml 20019 | godisusd)
SN mpnie wv (D regrere ST dabhs enoem aboee sva onsd arlere e uiad)

I%  lmemimmin
M Pep-tarvesd lirvermic e KL March T1Y 1 Miwch 1018
Ungueind imvestmant in debsiurs servked of ampeiiss] sait
Prisoma Parple bobilhy Folutons Privese Lonted e 151,12 FLC ] ]

E S0 {3 Ml 2018 25,200 Sanis 1 MO0, 00 0% Ueieremal Moo-Cmeerdinla
Deberreraal ¥ 1300 ek

Prasued Parple Mobikiy Sohboeis Privess Linnted*=® 1515% 1303
F0TOE P3N Py 2008 30, 638 Barkes 1] HIOD, 4, 14 Unsronred Mos-Cansoratle
Debergarc ol ¥ IE00 ==k
Prasiras mrpﬂ.hml,.-auh.munuw 1O ] -
) {30 Pellanch S0 R R Dprinamally Comvan fbld Dubeaavies ol 0 HEO0H saay
1,053.7F 43512
Kirgrated invesimend in prefermce shares corvied o st oaan
gy Logimisg Linsied 1,303 05 a0 05
28 0P CNT Mwsk J818 LS 00000 redoe rakbe praleimce shanes CRFE"] af
B sk fally ped ep
E g 4L
Pronialse for Jeoling s faie valad 5T livemmcns
Hesquaied invertment i profarene ghaarey
Carprovings Logismies Limted 12,500 334 2500 03
£330 13 H 0y
Talsi BoR-Elirrenl investsent | 5.7 43613
Aggiciale bl b my RELE R | 18313
Agapiegels Mnousl ] uapascnl in e vz of aredne 255000 50000
B Currmd s sy ) 31 parch 1O A6 Warch 0E0
Crapeedl Erazsrsen ki mefi] Fondi @l (i wiles Bevragk praf aed fres (FYTHD
17054 T e of Ay Laguid Mhreo Grosih Fuad Lt ]
A0 50 S itk of Tk [moct Crrieth 1l Fosd niax .-
S0LDSE wrmes O Toln Likes TAT A Lk Sheort Torm Biroct Cirorwek (o Peaad LT ] -
[Hhe ai fair’ vk throngh podi nd |o=g JPYTFLY 313 44
LITAH 584

Llmpmuiled ey bresrmE 1 sl erdere corrind mi seLsrdaed ceai

Pramero Purpds Mohiir Selations Privaie Limiied=** 15m 2k
P10 E Marek Z0LE. 26 500} Seines [ BCTE B 1% Unieceod MonCorverthle
Debeabarci ol ¥ 1000 each

Pruiinig Purple ohiy Scloizm Frvan Lanijed "+ e - OB
W) March 2009 19 556 Serles | MOD, 8, LM Uistisnd Nea-Cosvaitibia
Dibrsibarda of T 1005 cach

Peamrrm Purpls Blokiliy Selurisne Frivoes Limi isd ™ - i ¥
B {Fe Mireh 1618 B9,0007 Opssraly Conresiile Dicbmiees of 1 |000 gach

LA [ {0

|k ] el et es i FYTPL -
Tohl surres: s imanmn 1oA30 T L0450
e pada valse of et Evesrmeats: & marked valae I R §.pa
Mgl g vz (i geita] hneciliasils & | 20068
ek Bk | WICTL 0, 0% Urnncsrred - Mon-Crovertishs Enbenenres maad Senes @ OMED, B1% 1 1 Mol He Dobermres crvier Imeren ai B 1% powsd
rwskexrea bz orver @ pari e commencing. Trom Jaly A1, 206 i sued below
Sprian [ MO Armeni  Sema [ NCH AT
V1 dubp 200 15580 50 Rhirraad s 1079 o g
31 daly 220 GO 10 Mavershe 204 16250
Il ey 2021 ZR0L A0 Feversher 2027 4508

—A —

T Draneeally Tomeendots Deleplwes (COTDT) which contcs munamem 200% (B9, m aisher codemmmbk of susspmible isig sgety shaoes of Frsasra Paple Sabiy
Salutorna Priviea Lot ax por fhi e oead eond ftinas gt In fe dhansholBs5 aeademl letieeh TVE Didmimtson Soleiony Linsted ard Bromres, Muarple Bk ity
Selmsons Privee Limeed, Tie eedeniptions caaversion shall be done in two years Tioe D barch DIE6 Idete of traneee). In the provico yam, this wos grendid by o paricd
o arecywe I ik e Oment Fedr, Wik hes Teen Mk eneaded (0 Aprd 3028 The comparny expect, keoy ©00T fo b redwersed o ooy pl e snd of T mureniy perkad
Mhinag ihe comenl year. i camparny bae recopsiod i v ol 8 S05 0 Ll o 1he e




T¥E SLFFLY CHARM SOLIMTHIME LAMITET | Frermary knovws an TVE Ligi s Servion Liniiet)
es bu He osselidated Broncad sistememn for fhe pear cimled 31 March DRI9 (o)

ST ot e am Dodior rope e TVR Tt e ahere alibe 2ud atbeneine massl)

B Dicpeaiin s edbar reveivililes

Savurity depusits

Unserured, omsadaad paod
LAl o sl il bl
Fravigen [or doatafil ity Sepaiits

Seturity depmiit b resing parties
Tirinasird, cons iyl poed

thar rapivalsles
Loz EH WL e IS
Fhiieee leidr socewahiae [rafer poda 13
Lpapurhla fom atias
Ursseered, ermuidenad pood
Uegswed, Lomsdered debifal
Frowiion lor doubiful sesdvaldes

0 Oihar Racnial g

Adraren recrverndle 0 gsah o kind

Margn irerey dopanied with baiks
(T Cormency inlmes ras pARD
e sccroed i irermines
Coraraciaby el b savamon
Inomais slureg e iedalan

Hkery

21 AFnET nEw CUnE RS EL

Prepmn] equsnnd

Falamom whh sistaivay s peverimen exheritios
Vamxrrad consileed prod

Uneeerrad coackdmad doiiafal

Pt s dechal receisabla

Asdvancs Far qupply # goods aed services
Urdigvmier conmtdmed possd

apasl plvandes

Urieecaren, conadaed gosd
Urnecared, oonthideaed doahifird
Fraviucn for dogbsii eoehvabids

& lbvenberics

§aabasd o borpegd il w3t oy el ped ealde valac)
ToAdag s viak

Siech-in-reie

Siaies il sy

i reeed Lurrmi

o Mareh 20T 31 Mimrch 2113 11 Marey 3019 5| Wlarch EOLE
rRLLE ] 147133 LR P RG]
. - 17ee 13720

& . LITae) 41 E7 50
FRELE FATAZE P L534.13
O T LEIE 13530 153
R TS T 1343 LE L]

= - 1685 &4 .
140780 A 207 o SRR
- ERTAT 138341 1A 65

i . 101 24 im0

- = LRl ijlu )
LIEs Tira PR LTS
ATaRie LT SETTE JICARE

Currmi

Déan-narye
3 Marsh 2009 3 Wiwrch 3000 T4 Aareh Jnis 31 Bsech 016

= 17 5% - "

= 1758 . 5

n - PRATRAN o 173 TR
[FE ] 141 80 a [JEY.1:}

L i 174:m 1,
50544 - . -

= ;. . LTl S

X, = = TIST
A% 04 [0 A 108 i

S M Y S T . B TY G

3 Blarch 205% 301 Maech 1018

i L1 BT 1
= nam
= LA
& [‘I-I!.Ibi
- bp ]

[k 0] et ]

.00 153,80

1333 ET|
" 175
= (A ECk] ]

12321 120N

M

B March200% 31 Murch D088

4.4 Bl
IER AT WF] 11963 0
ERCTH AxNE7

— o EIEIE,




TVE SUPPLY CHARN SOLLTTIONE LIVATED [Furmerly ke o TVE Logletba Servicn Lisieg)
Matea ba dbe coasaldwied Masmelal sraiesienn far the veas eaiked 31 Marck 1039 {eonHrund

(AT arwrir are by Mibon repes (VAT Rk ches Bt dhare dotr ol athernen iz

4

=

Trwde riceivailen

Ciree trads seeeivabiny
Unsersed], comsidered g
Dbl

Lags allowrancs
Unmezered, compdand paod
Unymbifud

Muid irmde Feeivaiiles

vy aped diarh evpcaiesss

ash on kand
kit oni lnd

Halsme with hastka
O usTen? agifs
Cepaats wmi b o giral rrar iy ofTess dins dues monils

it Tuk halssees

ﬂq'—-"-l'ﬁl'ﬂ'l:l'n::!.ll paw iy of Imora then ¥ iesonths ks tion |2 iaerhs

Lowam 1 afietn

Unsmrared, convpladenis] goad
Urnecraed, considersd dowbifnd
Prorwr b Tod eabi il fouss

hilstr turredl sami
Ardvance related w spply of geesds sl servieen 10 partics oisr gk colaied partes
[ ol fered gred

Uiiroured, consivrsd douktinl
Prowmion fur doebildl recesahics

Balsfice with itatwary ssthorilin
Urencwred, commdeged gissd

Cribar ovrrest dnumby

" Losa ml advarcer in emgioess

FIepiis segeass
Fined igadta bedil B vl
1Moy

31 Mardh 29 i Mlarck 20OER
1,30 245 43 ey d = |
ey Al 10505, 70
1&E£:.Hﬁ 1,47 068 12
ERSE] 118, . T8
19,605 4ir) 4 108 S T
|1, . I
31 Mersh P82 M Mlerch BE1S
Blirki] o 47
B & 0%
[[EES [NTECH]
45370 6E N, TR
I.-Fﬂd.'g; 1,07L.7%
AT 2] AL AREM 4R
o
i Lpdmreh P M March BRIY
A LM AG
LA0.2Y L2 di
Ll ML kL] roin
1,104 53 1,000 5%
11,00 533 (1, 009.53)
3 A & I M i
g e f ] 1,04 A7
1,60 1,Tdi 3%
{1504 5] A0 TG TR
FR TS AR
128157 LA nk
A3s 8¢ 14T A8
a9 -
§.295.10 TOTE 7K
LE -] B
s |08 3%

14.313.61 14, 44566




TVE FUFFLY CHATM SOLUTIONS LIMITED (Frrmarty keows as TVE Legleths Serulos Lissied)
Poubed f 1l £ esaedidaiod Geamial #ienmiz far g year anded AL March 209 (centipued
AN drtviialy s i Do rpees (TN Reklor amcep® sl caver o sibenie avees!

19 Klare coping
—dLinre gt 31 Mawch 2918
Arthorisd shary capifal
FAHUIEN C31 Manoh 2000 33,808 000) eqesy shares of T L0 zsch L3000 1,360 00
1,100,200 (31 Pficach I0TVE | 235000} jusilfisrives shares off P 10 cach @ [ § an
Fved
(i shanar
TRREBABL (30 Bdarch 100 110851 eapaiy diares of T 18 aach al pu 1.730,04 B AL
5005 300 |37 Pk 200 3, 068, R0 ) ity shawns ol ¥ 30 cad i memamof ¥ 135,72 p= shae g R N AE
11 Ll [“FJMHLI:]-.IH.HH}&THEIHHH B U0 el i i pedmanm of T RS p chare b i - i B
374 300 {50 Warch 2118: 278, B0} ajuity pharer a2 5D seck & § pramban of T 05 py e 2136 Fr T
I AR AR (35 Pl b 2010 4 456,816 cceity wharen ol # 05 pach & 5 pewrvrn of 7 418 31 pershade FELR 3 FETF T
0T AT |51 Miarch 3308 1 THLOOTI sopiity shmed of 10 cnch ol o prerrines of # 635 per dors el 17956
FAGESAY ARG Dlech 20180 3 18351 T) ey ahmen of ¥10 cach ad n renuas af € 940 per dyre JER.1S lﬁ
Torial lasiedl sapiisl i iTRE) ENE X
Calbsd, Subswibiad anad Pald ap
By rhares
ALGE: 13 36 MachI0ER: 31618 133 copety drmree ol T 18 mch 3aR5.81 ERLAEY]
Al Arrean paid upon 160 09 {31 March 2015 160000} ~guity dusses frfoaed o ¥ T each 13 3
ﬁﬂi.‘!l 5'&1'

§ SIS0 Mharch BALE 15,360 800000 % cormribaig, radoanuizh, noe-coreerthle, parnd ipasng el slor dave been cleofied an o fnmscal labibty fper narts 0]

s Reoateilinl oo of sbire outteiisy of (e bipinnmg sad ot e of e regarming genisd

31 Wlarch 200% 51 March PILE
— R B Sy,
Equiry shares
T N T— 21635 18 106671 1838193 LLEETE
vereent demp the yow 5 a - - v
Dwrnmesap o i aral ol glat §epr —l BT LY AT RNCEENERR LB TL
B Terrealights afiacked i ey shares

e Céovpuny banone clag) of sgety sapas boving s walie af ¥ 10 per sz Euch hobder of equiny sheres iwentitind 15 oo voia it shure. The Company dedhesi asd
pays dlividend in bl napoee The dvidend proposcd by dha Board of Direcrors @ sabjost ot aggionid of S fhammboliors is e cnmring Aeor Seacrsl Becing
CAGMT)

. Turmsirighis aieciend b preleromos tharesd

T prefbrunce shures abal) e conpiaive, iedecriabie. noo-cosveriile, prtiepeting prefmants dharas [preiaesce devet]. The pelerence shars shall cairy o gieMeieatial
vighi in dovickeudds vur e Equily Stosen. The jueirerce shorsysbnall cury  foned sute of pratamiil dividend o dve et of 00001 % per anewms 'n sd i L the fed sa
af dividand, B pedirs sdactreblen s, o thelr dooim, b oetied o akdtioons prefmeegal dividend and camy @ preferentiol ngal v divideeds o B cqoiy
ileres . The prefnenze thorey deall be recoamad. from (i 18 lims e sy be d B e e ket bders i fce waine e ibe redempo o premise sl
terean ae iafar than 20 yeers frem e dane of aliosent of himger periced a4 rmay be peacnbed by bw

Tha cdeber af praoronce shares have & dph b wite saly i reeclioes gleed Sefor th compuay which dinody -oflec: the rigbis stwobed o preferene shares e uey
vmiedion T e wirchng wp alibe oragaay o e fie pepaymoen o pedectnk o7 s 1T 01 ol ot thies cipalsl e ealing tight oz peli kel L i proporson m i
hiae 0 e pandenp prelereace Share capind of e comepary. (o winding op or pepmaesn of capital. fae graloresce shoreabdars Sl carr o prefromial Hght o repmasa




TVE SLFFLY CHAFN BDLATHONE LIMITEDR |Fermerk: knsvm s TVE Loghtior Bervios Liniond
Sorien | b copactidared Baancn] siacen et Toa the vear ended J0 Murch 2H19 (eastimmsd]
AN omontr A 0 [ovriay sepserd ATIVRY (ke eecapt sl abimg end’ dobpedne inaind

A Share cepiied oot
ol Dhwinily of dynrshsldarn hioddiag mars than 5% sheres of a (B oliheses

3 1 31 Murch s
Famberaf U belding Mumber ef % aldieg
shanes sk red
Eqarty sharmy of T [Urach, fully pald up
T W Servias [vevigar & Seds Frivas Liinies] LAT2T 43 AT 1UTIT, 33 PN
CTHPO Privaie Epaty Asta P2 Lidl L2136, E2 R IT 1213660 BIM
[Mznim Logiscr Sereces LLP FLERE L R 200245 243%
Ohmegn T Healdingn Fie Lid Siapapone 215K BEA T 206K Rl 4N
0% Cemibive, rolomealle, seo-vigvertible, parbopasies preference
ibeares all B 10 ech, Bally gaié up
Taia S amatinal Lirssd T.ET? LR &N Wil
Taizladeinia Linikad LT B0 D0 M 1 B
DOMI%Y Mee Cowmdifve, MaonPariipalisg, Compubioily Caoverfibls
Fredoréne Shares of # 10 exch, fully peid ap
[nid Kobba 0, 7.5 " AN
M5 Kiislnias 000 4 jE% - 0%
Senhorw Py Lid LZ 0 612 . L
i Caesh 7,50 1 > a0t
Saajiee SAETLE 40, (0} PN - il 94,
Tanun Khanm 43,10 13.09% . a0
Apiloira Fode 40, 2105 - LT
A8 (b ey

Secisifics promium :
‘Secorition premien ix eed 0 recred the premapm mca bved: o e of shere 1L s niksed b acoeimce widh the rov bwers Sordhe Campankes Ao, 7013
Caupited reveres

Dhrwg pase oo ibe Cooepoy ed remesd e sharos Tozacd. The pecill or rooses of sech forfsicd dong b boo saofrred e sl resove

TCapind podemgrito macree

Tha Compar b redeemed peeference sherer wausd 1o Tan Siemananad Disind esd Tors lukinsi Linted, au of prefts of die Compesy. A sim couvelon 1n e
eaniiril dEeid of the dkared sadorsel bis Bom Eaniderced 1o capitad redirpiion raeve o acterdance itk the provesoon of e Companiar Act, 511

share warrmain

O Jap 0, 2008 mnd S e 22, 2009, the Conmpens lisaed 30,000 aed &5, 000 sheire wadveald redpecSvely, o o priie of R, PN per shupe watrosl 1o dentifed persomion @
prre Mermnind Biginn for a0 appregete cmrsbmation of e 900 50 blde wit o cighi o spphy and gai alloime of iy shavas ol dea Cospany udda g, per-gess wilk
sk vipsity shaegy, modhe rateonl 1 | waihes 2 persord of 18 e (ran the deie ol tsme of sliare wanums of eebon o the option Gl ibs Beard The Coompony' bas reveived
Bn 135 60 fabba 2 9% ol the isvae sosce ax i balwace theet daj).

Ehase ujrioni

The Comguasty boe hletigemmen laoslivg Plin [MIF) seberie inder which shar opiiei are gravied e coployes: whach e beas spproead by jhe sharcholdiry of e
unsipaty. [ wooslises widh the e of e glas, clipivle erployoes may b grasicd spivas i furchas aqaity sksms oF (b cormpay 17 THF @09 o SeTsEs on anercsd al
tha grami. Bari equpleaes. shase 0p0en comvene o sae egity slaie of the Sopepany o edeivke @ e exendss peles oy gaf the scherre. Tha splion cdiry nalker rphts be
dividmadnor voring rights. Diptises cas b exmebed at iny K Trom e date ol wading 1o the doic o er exping

Ui paluar ity ek e e ik boskner dhare

i ke B 2000w fgam 33 2019, T Caivgedy kas wlkamed 13,30 i 15660 Mok Cuirnlilivg, Hos-Paiscizaking, O benihy Copvertible Prcfererecs Sharra
CCRE™) ol R 10 eoch respediody, ot pressien e R340 ech udnum-u.wnhpmmmu{hLmﬂu&;ﬂaﬂy:ﬂw
reigectivedy COFS corry w dividend of §407% por wszemn and the Sviufend nighie s non- comnlagva, U Mesgmber 20, JOLE_ the Company ias isasd koo thara of
L4100 o ap chasbodcdary of OCPS fudes oo of 5187 wed the siinitien prs erlies il s slibes] 5 the estent & B | £ 10 hilhs B dhe i of waid buwss sharen
The peelrsncs shaied 1o b= Sofraertal i ol ol ol dyery shartn rasking pan-peess with the sxirting apeity skarmn, afiar the erd of Feor yean from ke dele of isas
iur eutlier mi (ke sptivn af (he Frord [n fe evest of Gyocsiion ol Be Compesy before corvanion of prefonce shizes, the balders of prefererce. dusmms will hoss priann
aver aqiaty Shares in e pipetieod o sepral

Dvid e

Al e reporing v U Tl i s hiborads Cemclmaling, dvidonad fisuibomus tax) weos prapised Ly O Siecker sl o the mrprovd 6 G2 sl geasl neing
e dvikirdd bave oot sess recograned w linkditier. Drvidmde wrald stnael dnddansd 4 e baion rex when deelued o paid

ot Mupeh 2003 X MEsrch 3RS
IHHWMHLH“HETI.HWMH} - o B
I Cthar bty of ©31 ) ;
Hemeassremante of deflresd ke el Bad i ipi] mmsd] 31 Alarch 3013 31 Mllarch BOEE
Dipazing Inlarce 17T {5
Reqrepiroments of delinsd Lose I bl el {n21 of 1oied) (FHSED) T4
ey kndiree {11301 LT

Remweorurmmany of Sefud Savaly Vabilep s
Rerreasnarema uf defovsd bess (i bl meci] conpuiss scisan] gries sl decim o play sty Imcrred]




TWE SUFFLY CHATN SOLUTTMOMS LSFTED P sy linows ns TVE Loglatics Seivmms Lamibicd)
Puirbed ba dbe comacliduivd frsanded statememin far che pons omded 51 March 2009 (o)
{diT el sve o e siers (TR Enlthr evevpr mase ek akd alle npdre iprsl]

190 Capital muanagessns
Tha Jraep's poiicy i o meeilain & smag ol e 4o 08 10 Raben Byvesar and sl cesbidns: s msian furme derehiproel of die busmege
ﬂlﬁ'ﬂ[pﬂfﬂﬂcq&duﬁglrlind'ﬁﬂ'm'tpi:}: Por this parpase, deb i defined s inta] debi toimpeiking teoeheanng nans aid e ond cbligaaoas
ik fimace leasca Dty cangi s all cospornt 0l eqain
Tem Choep's debe o sery ik 18 88 falkws

— 31 Mareh b3 _3s
Tortal exmant and potet et barmwings R TE T IR R 0
Cuimend feustion of |zap-enn bomrenge EdMLH 1170z
Bl B0, §TE 50 I!!El'-'.l-?:t
aatal ety CER- LN I
] redn L.IH II“

E Earmings porrhsse
Da b, il dliited waraingy. prr ghaee

Tihe calcudations of grofit phedectail: o agaby sbarshoMen and weghtal sveaags sumbe of JHly shares selendisg for pomase oof sz smd dikstied mmings per g2
sl poamtany e b Telloa:

10 Pnelit (oo aiirilatadle o3 oxpuing g barekalides A March 2038 ) M 1043
Prfidlpry lion the e, asribunhinm the sguiny bslds From ronsaning psranaes 241 ETET
Funueli lut) For thay yoor, araribiuble v the aguity halders Srom Giscontiosioy sparstions LITiE Xil) A0l =
] Welghted srermpe nushior of ity sharo J1 pdarph 0P8 3 Blarch 20HE
‘Waiphived yeprgie sl al eqriy thansr cswidig dirig 1o yen CHL NSRS LR R AhY]
Auld « Pivendeer of gharg reling fo cespusarily commnibie prefence dharc 120,301 :

W g irvenge cosder of agwly sheee gssd Lis tie clcddafan of basic eaniags pes dhare 3_1'.!_;;;1 ENTETNRE]
halpamrresats fin o fstive ol

= Member of sheve ralating oo Mamgroent | reesiies Flas (LS

= Mustber ol s rebtng 1o shars wamss 511

Wi kA ARgo Kember of ety chana) v 10t caieebeting Uik ammgs p thae T 3,46.35,133




TWE SUPPLY CHAIN BOLUTIONE LIMITED |Frrmerly kornn s TVE Legaticn Sorvicer Linlied)
Sarlps (o the conaoSa red Meardsd manses Tor (he vear el J1 M D3P (ositimed|
CAN ey @ 1 e Frpeed VRS Tl eici) abaare abatn ol pibmac: risdeal)

D Pereesriegs
V1 Marck 2018 _ 3 Masch T0LY
(0} Mare-lOr Tl e ings
5 erored temm lcar Srom, banka ESATR I3 BT
Ukseedied veen loass Svoi banks LEnm LImgn
Secored ivem loars fhoar fmancal o oas &16.5 1,803
Securad long e nbigaitoes usder (mance hases Lanm Tii88
Tutal nat-carmear Borr g — AR THED
(k) Corrend barrvwings
Tarm kaan Cron fnsascial lerinian
Sevuiel 432N E
Cish erwdif frem bk
Zeconed 540090 509 1
Uresired [ fp ) LA
Huvatvisg crodit lacilay
% aciredl B A ) LR
Lamat repaschle s deveanl
Secwil 151545 J
\ragmured &, 15000 £ 184,55
Uit ial Paper
etaisl A7l e B
Bnlezmahle nreforencs shares jumecuned ) 60 1,605 86
{hibur shari it leams
Sevted ® L ER ]
Uipeecaied, helibad forty FHnm -
281147 Mg
Current goriom of kg rére barrnvisgs
Aecured imees loarn from banks LERRE ] .13
et ol brm lzam feon femnsal e mne BRI .17
pcored fnance lewe oblggalion i s
AAMLIA 113wk
b1, 2418 X
Less Anciam mebaded weids O Anmsoial M alslgiey (430, k) (1M
Tueal uiernil Liserarings Eakital AN
Taliommrian RboR Greap’s eepoiuse 10 lbere it snd kepeadity ik 1o redudad ez d3
A Terme smd repaymeni schndu
Feemn wnd wondiboma o mnmined iy ocrwinps we ws Toliows
il
Ly el o FAWY Curmency Mamsinal ¥l Mlarch D008 31 Mlareh 2000
|resee Inie
Nerurd iwrtn bign frous hards
Crnommure ke aTangamen® LETH GEP R EL RN | A 5 (7%l I
zwraahs LR
Mot Wew P LInOR+ 3o M3l a el
HIHC Bk IME 4% HMaw 2031 TR a
HEFC Bk IME BOAAL - RN mar &3 -
ba i
[T [T

Chennal

00 00y




TVE SUPPLY CIAIN SOLUTTHINS LIMITEDR {Farmnedy haews as TVE Luglatia Servioo Linlied)
Hidea |0 thi comolidaied Brandsd satmers Tor the vear ended 11 Masch 3819 oeiismanl)
N v D e 1o Iodiae renes ST able eocean ifoee s o silradie sroad]

W Hesrmiinga fiosdied)

&, Teran pod repeyment sdlidule feaarineed )

Ca AT Rl
A daalir 4 DR Currenicy Maminal  Yearof mabsnity  F) Alarck 3008 30 Mlarch 3918
Inreres rivie
Llesicsed daron faan from basks
Aoy Nark: Listiad BVE Eeirs XE ]IEI[IIII I, 10008
PR FE[CT L]
Kecarad term loax frem fvawdel fesfrriass
Triw Caginl Finescial Serdees Lismed s 1NI5% 2zl [ASE 33 3 ai&l
Tuin Capial Fmpscid Sareess Linisd - LT 2019 .72 5
Surcieram Firsnes | irsied R 095, - DL Fri 4™ e ]
4720001 130859
Kecared neecy hzw ohilipativer
LET Fisaace Li=iaed mME IR 5% - K1 LOfsG =y - nug
Serairrar Firancy Limeted e 19.5% . 1L i il BL] A 16 0§
Saredsirs Fsioe Lirstind R L 20%s Fard| BT 1
wiellh Taipo Minewiolal Seaviees & Tapou UKL 1 P ED, |0 221 . FHEE
Fvarsagl Seviesi
gz Allagee: Limitsd P BESho 4% 0| 24475 A0 F]
Uit bonkee AR 231
I5LTT THNA
Kecatal el crodt fecillas fsm danli
AME Lizan AL & D3 & A 2,91 ap
AL 5 L0k
Plaswsaral ook eoraill faclied foim by
Ao Hask Lomited MR 1 dsckdtn S8T1R £ L b
b Y
ZasadsR PLIED Pl (K1t ] JGS
BEVA L ! Bh L] D BTG 5
L Papole ELRD [ o -
Iraban Orerican Bk THE - 13,94
HEISFT Bunk f1e]:8 -T2 TR -
ehe Lk THE 1845 -
1L.aT AT
Tacared revling vrrlis faciin
G an bama LI Sae I+ 1 meeih IOAT D -
LEBOR.
et b @ paTHnT® LIS i | M | moath i e L1 G R
LEMDE
BT BT
Socored bevar repa) aMe om dessar i
101 Fasn Sy Lissiea MR 18,30 ([T -
arkis Hiir 1,10% 1, 1BE TS -
by CIRE 1, 638, TE -
LE1E R =
Drasrrrre fwims sgiepatds so dimanud
fona Pl | imired KR R T LTSS o, 70 00 A e
Cnlvir backs + 1058
TR DO ERIEE =]
Fasronres Coimme ! pahe Eiwa WTAS TE.0

T £




TS SUFPLY CIAIN SOLUTIONS LIMITED [Framesly keown as TS Lagisties Services LimSel]
Mies 10 the coraslidated financial stberens Tor gl year ended FL March 069 Genlinpal)
el (IR g in Sl apEe r.'_h'j:,l derilar :w:p':hrr i v ey P ﬂ-ﬂ'ﬂﬂ’l

A0 Parvowings {centimesd)

A, Terms s regay mesd scedube {consised)

emani % al
dir bedine i Cerrisey Nemingl  Yearol maiurity 30 March 2018 3§ March 2R
|mienid rabs
Hedeemukiz grefermie ihares
Liiseauned HE ol 1B
LR 1B 55
e it B feans [asacared]
Dlsclamandalon Invesirsmi mid Fiaseos Comparry Lirdied i1 BODH EL D] -
S ed =
dlitr miard ferm doaa Brom Pasks (rscaredl
ke bomtcs GiEe PR - 54314
. WA LE
ST TR

* Undur eeidy emmperest ( “FA") o3 amendinl on s 29, 2011 emenged by DDS Bank Ltd ssd Srasded Cherterad Bnk, (b uisaidindes ounsde [ndia have bomowsd
serm Tnzes ¢ revohong cedi (working cagieal) fodines rom conserinm of hisks Tl msiiions

B, Secmrwd baans

Sqmrml lerim loae o Banks

UST 7 GEF iem |oam Fom (e somniem b eroaparen meied by TVS-Adsaio Sepply Chain Soluoons P, Lisial and s sobsdiones & seained by puaisie:
provised, by TS Srpply Cheen Sulvions Linhed,

LI | SR feren bt frore fve ootunatiam loan scrsgement svadd by TVES Lopiescs (nvestments LK Limile] snd it sabsidieries is mocared By 4 chups &0 e propeny
dia] 4 caber essets end i ako securnd by gaarsie: prodded by TS Sepply Clon Soletion Linksd

orm loans Sve HDFC Bank Lisiied pro secoved by hypothecation ol webizles scquired oul of the lan

Becvrad i foam frave fimamcinl dusthnrioss

I Teom Loom at 15 29% et pabe from Tata Cepural Farcial Services Limital @ secured iy an ewchisiv monigge -of snrersie property Iootod at Mambsi snd it
i exchimive g by wiy of leppothecaiion on mbfied movabls fiosd peen

1, Term kaan ot 50075 Som Tain Capital Frsnas Servioes Limind 15 soame by an exclesive chigge o0 5peciis novils Sxed macts el bypodiccaion of mosirablss
misirgg el of redainption smowt of SO of Prusnes Parpbe Moty Solstors Privais Limital

1 T laires froen Srmdarem Fnance Lisited e sezarsd by bypotbstion of vwehicke: and ayepmees egibed or of dieloa

E. Secifnd lvans (oantimeed)

Finsice base ol patiang
Fingrce | sy shbgations are exuned agulas) the respective asats thion on finseo: lease.

sk aradii Diciliy S banke
Cagh crodi) froen AN bank avafled by TS Asimira Auitrais Pry. Linited is secured by fived and fostieg charges over all presens and fussre s, usdentikcing inchuding
pootuwill] and upmid or urealled eapirel of T.LF Holdings Pry, Lisiicd, copones gurames and isdemaity enlimiied by TVE Aslanics Augasiia Py, Lanied,

Peaveiving erodlE Inclizy

LED ¢ GO roveviag, cradit feciliy Srom e ansortien fom aranpanmt sviled by TVS Assnie Ausrdie Pry. Lioed end ity sehsibiries s sexefed by o guicanize
provided by the TVE Supply Chain Sobsscin Limiled,

LIS ¢ GBF nrvolving csedil Sieility om e consortiom iom e genss aveited by LIUK ged i s i senured by o cheape o0 the peoperty snd other wisets ol
LI mad in abos secunsd by paeanies provided by TVUE Sapgly Cheen Soloviers Limited

Resvelvinng eredit Bycility from DES Bank aveiled by Kioo Logstics Limned i seaiml by & clrnge over fivassis

Laaes repayalde sn demiand rom banks
Phic tzere buns from EDFT Pioit Bk Ldmibed fn seciesd by g otieeation change o eiriina comed miivt of TVE Toyota Trehe Sspply Chaing Sobition Pu Lad.
T v o} sty Soen Batide b avadled by Dhee IT 3erwiozs B 1 L aedl [s seconed by the Jetiar of sum e joosded by RICD LogisSes Limised, UE.

+Itiora v b cerigin bcsiches of the consoniom mrangemen which s e ofumion nf fe mesageren do nil G o majar weach, roninply b eo impet o
e dimaifiastion aid presenation af saek oans po March 20, 2009,

%, Redesngabds Feeforaace Share
T Coarpany ba oarmelasive, nedvemaiile, nenconverible, panicipating prefenence shiwes. These palenmss sheres tes broen <lasified av & Helflisy. Per raghts, prefrozces
arsd remnition aidhed 1o preferern dharss snched eothess preferenes dhares oder made 39,

I Fisance lease obligatony
Thie sotpd Firs srrisrmins boase prpnects o ibe balnos thest i, clemeat ol Mmeres) nsleded = sk pRyEsels, A P voim of (s minimam |oss prments o4 i

Eodlpeman:
Numosrent partiom Corveaf prrtis
31 Merch !'[Ilg éi!ﬂlﬂ’!l 31 Flnrch ﬂ! é] Nlarih 2318
1) Tosal gy mn s fosee pejireats 12053 Tad 4 a3 &4 B
I Funire mesesr ohitad im (n)abree L4% 140 L T
g} Prewent valis of femre minmam froe LH:I!'J}T TEEH EEERL U

ey e (ki




TR FUPPLY CHAN SNLUTIESS LINIITED (Fermwdy beisan m TVE Laghéia Servicn Leniied)
Pentary B the cansalidwied Momsclal o ivesm far fhe ver emaded B March 100 [contisted)
A ety ave i Sailod Funeed (TN Lokl anodge shabe (LS Aial sthereian dlaiod)

1

n

Teais puvaiin 31 March 3018 _ 31 héarch 2618
Trtale parpalar b redutsd prartin ERL K] ng
Ot trasde papabies URATRED 113138

r— LM
kel

Tride papatla nclila bill decoummy, from Axn Heek Limeied anoeremg 1o 8 7595 53 bk 30 Merch 2008 F 6153650 laihs) and & genersby payahil within 90 days.

Diihier faapeind lislfilics

Mos=turrent I

H Margh I8 % 3 Mech 2118 A1 Mardy 20158 Al MarehZ01Y

|edeiest ke ¥road cancncy mbsad wis rwap Liazar . - .
T opdion Tofvird obikgatisn Lidelity - SRMTE 3,187.00 L HATH
Murrrds dig o enpleyees T : SRR TH 41721
v materrie ol Sng i bormowings ' 1 T 450,83 Li%E
Cuerm matenites ol frene o obligesoas . + TETE (1.8
|nigrest sxrand wad des on bomsangs ' 217t L H.Ta
Papaile 12Xl - 5 L i L]
Eazring lepaios payatls - - LT [ B
Dzfared comi derabion® 172338 AL 615561
ComENgER £ofsi Srrion = ; o = #4.10
Capotal cradlian ' 3 24E b i S
Comrucival by reirmbarsa ble lakdiny ' » - E24h
Crhs A B . TARAD a7
L1449 BAISEY A6 ETI 1S 10,082 44

* Debswal ssmnalewsen haluded pryabls ioeand scquintion of deres = Trage Holdiege: Cersied ameoming & 8 452,38 fakls, o T Loglilee Maragemesi Co, Lod.
Asmraualing to & 43557 kakhe, m Pan Asis Lopisties Singapors P, Lad amaonting o € 4,065 54 ks (30 Aeflrch 2008 £ 4,370.06) end Madel Forsendieg 51, Spain
sepantieg ie b [ T80 3 |akhs 030 Mach 2009: 0L 0476

=% Payubdg lowwrh scommuimon of bebecor drvmion fran T % Sorchren bym par & Soas Priwoo Limeisd

Prostidans [refir ande 37) Moseurren| et Cwarrend pesrliam
31 March 281% AE Maarh D018 51 March 00% ¥ rlarck 2008
Previcins fas ervgleser bensliin
Liadskiey fer rethemant bénelil cbligatim LT o) EITER (TN ] M AT
Ludaley for coanprruesed abnences E il 13332 i1ad.21 1324 0%
Dhver privlsicns
Prgvicon g JiapEdaean A el 33061 i a
Peaviems firr nagrour cminsie . 4100 [N 57530
Feesitiion B litzaior FHINE] aELLa K150 A3
!ﬂ&ﬂ- El!li.ﬂ- m“ EHJ!
Sl usirin el b wlber groviosom [efapidailos  eerous cimiracn Chilyers Tharal
Balarcre ap o 31 Slarch I T 4371 - 1x50% [t
dedgve] IF 0 basseEs oomlyianog 17 IRLIRE ' 1,118 33
P ke dinks g dha puknl [N - £2.43 1962
Pz on whiised g e perind a (A3} ALy [LED T4}
Fareigs suchinge sfiitsiomi TE 10 43040 i 11538
Balaree s i M Marck 2918 ard il I RIL2e ATH 1,555 4%
Arpzmizd in 3 huosan oo man %4 - - LS
Previsinst minde dhising e porind L7 B WELET a8y
Prossiones miitsed curng e period (12288 198 0} (10,58 (115 E4)
aresgn aschings dadaniaias £34 2TI| - 308
alance ay w1 31 Mapgh J015 51558 et T1d.4% L&T N
Dhiser mim-curnen ) Rasdling A1 Hlarca 20iF 1 Sarch2iLE
Ushedemi Lahies RN k]
Diefeoedirer mrer . 1104
—— HHE
COither currend Habiitibes X 30 Mk WIS 31 March Z0LN
DPatored ranuisd PR ] A,31%40
H-lﬂl_-'_ll'l'-h-ll L ke [l T R s
Bedearaes i ciisarss e | o (LY

Dy LAl ER 50




TV¥ESUPFLY CHAIN SOLUTIONS LIMITED (Formerly knewn as TWE Logistics Services Limiiad)
ptes (o ihe eonsalid sted finseciad stclemonis for the rear ended 31 Mareh 2019 [contineed)
AN awaumt are o dnsu e [TV hnble sioepn shire difo anol evdercise nsatind)

36 Employes benelis

Delined contriatien plaas

T Compurry sl i1y sebisidiariss i variona peographios make rontributioes, genenlly determbed o o spesiiied pereemape o emplizos salizias, in
respert e cualirying eapleyes in acteniancs with e ol fws and Topeiuions (o the resprotive ooeniry which e defined eodtribuiha plains. The
Greup hax no chhgalions other than to mabe ihe spevdfied comn®atios. The sostrftedine arc charged 1o the strement of profis and losr s day
wezue. The amount rzcoqnised or o8 expens: trwands sack defiasd eonkibeion plans fir (he year apgregated so ® 1435001 lakhs (31 Mesch 2008: £

1157217 bkks)
Defined bemelh phan SeemeCl rrent Currist

31 Mlrch 36 % 31 March 2000 31 Mareh 3315 30 Maesch 2014
Praviasars for =sursoni, hanail S| g BT ED S 27587
pifipations

For detels s the ralyied armlove: Beneht sigemies soe nole 10,

Desils of redirem ez benelit abligations

The Compiny o (s sibsidanss in india kv o Sfirmd bensfit pratety plan i bidia (the Plany, governed by e Paymei of ety A, 1972
The Vlen cetdles empleyoes who heee mmadseed 31 lssl Ave your of coptious ervice, to granity e e aie of Eleon days wasss T overy
stmpileten] yetir of porvies o o thereof tn owcess of sisn mowha, based onothe rate of wWips bl drms by the smployer o the Bme ol mereen,
dcpdh of Ierminalion of moplosment. Puriber, cemin enuties of the fiznip 0 Karea, Tailand and Indaneria ban, retiemen, beredit plas. in
accnplEhie with Ihlmnmhtdlhurmmulnﬂlln&

Thiew tefined bensfis plans axpose (he (i by actsarial naks, such as ongevity eisk, cumency ek, intest rale rick snd mer ke |imesmnil nek

A Fundling
Thie geataity plass of 1he Compuny mad cerain subssdianes in Inde 4 @ fusdeal plan with the Company makng perinds conribotions 81 o fand
ranagiit by cerain inserance compenis. The relnenent bens pen of e oversen rshaidance notesd sbos are unfunded.

B Recenzilingiaa ol the el define Seneht {ser)! Nabality
The folowing lehle striwe o reconcdlisisen from (e epeing balences 1o e dosig baluces for e nes defised bensfid fansety’ lishilily ind #s

T T
Terconriliation of present value of Belined kmedit obligation 11 Plareh ZHLS 51 March 1018

Blabrers ar the Beginmiag o the yoar 2. h400a L MZLES

Aueipatied ik bl e esmbization - 454579

Danedits pad |Los 555 {HEE, 1)
TR S TS SR 44075 Jds |0

Irkar cil i (NEIET ] T bRz

Pam senacs ool 1747

Actmrind [pinsy nees neooghsed i other drmprelizmna oo -

- e larges ih démographic assumplines 3767 kAl
= ¢ hameges in firanois] asumptiong Ll Ta {24 15}
< @ xprerizne ddjutdEnls £R4B 4 4

Bechamgs diflasanses [1.ET} 1763

Ralancr ul (e end of the yoar LII1E 188 3K

Recomeilintlon of the Gir vatos ol plag yesrie 11 March TVIR 31 ¥arch MR

Habeos m b beglnng of (he jpear | 25308 1028 74

Cupiri babrones paid (RN 1] ki Bt

Besails purdd (164 58} {191
Irrierest income r L L .72

A immnal @aind C beapedh vecogmisel ip ofbar comgechenive incoms 5T 24l

HRalmnre st e sl af e year = 1,281.14 I, 137 %8

Bt lefined benefir (ased) S Tiadsility 1,456,02 [T




TWE SUPPLY CHAIN SOLUTIONS LIMITED (Formerly kaowa ns TVE Logisties Services Limited)
Setes 0 the conlnbed fisaweiad stadements for the vear eaded 51 Nhareh 2019 [Gantimmed)
LAM amsusmts e b dadin rypees (TN ok st whoare clim v siberaniar e

M Employes benelils (oorlinacd)

Delined bavefit plans {contiasedy
31 Murch 300931 Maech 2018
. Evpense covapnisad in predit aF loss
Cofitnd scrvice coni 430 7% JE 1%
Inierest cost T4 90,62
Pasi #errke con - 1147
Interes ineame ka2 [74.73)
45T 374,88
Expenacz rdeing 1o diseonuiioed operations = 1.57
Exponses relnting 10 coiisging mowmlion ATATT ITE0E
I Remeararenents recogrised in sdher comprehensive Ineame
A lwaial gain ¢ (G} on defined bonchi| oblipation Jnnes "TR
Adtereial {gain) ! loas oo plas ezees (2653} £20.41)
17443 __{In63)
E. Flan assens 31 M 20LD 33 March 2008
Mlen asssts somprise of the following:
Insorer managed findi 1,282 24 |, 231.98
l—!—"E:—:’El'EE—
F. Defined benclil ibligatian
L Acrtunrinl assaimn it n S Mmrch J00% 38 March DELE
Frivefa dothes l avsmndies of the Peporting dalr wers;
Diseean! e 5% -T.71% 13- BN
Future saary grownk 1% M= 11%
Autinbien raig LRS- 3% = 4
Eupected retaman glan asceis o a0 BT B - T
i SemEnan snalviiy

Reuanisdy oaidle changes ol fie reperiing date W oua of the nelovant scrsarial wssumptions, helding ather sssammions catass, would have
wlTented the defined benclit gblipatien by the amauni shiwn helos-

31 Mlarch T019 31 March 2008
Inoreass Dz Tnorease Thocrcasc
hscous fals | mevemeni) (A7 03N 54 1135 1) 11£41
Fritora salary gravah | % sicvement %009 {714} i [#730)
ANERES 18 § 1% mevomenil (2R 38) 1811 LR L] 460

Althougt the amlyas duss it mke account of fhe S Sistribusion of cashflows expeied under the plin, & does rovide s appeacimtion of the
sensbwily of the aavempsens shomm

Sham hased paymeats

The coingasy ha: Manageman Incestive Plm (MIF) ichems wder which share opiscas se granted In omphoyres whick has heégh sppred by the
thaeshediders of e excsgany, In accsrdmce with the leme of the plan, eligishe smmloyesd may b graniod apiions to purchase eguity shamm of the
saupury iF ey ar in ervice on eaceeise of the grast. Bach empleyss shate opsion cosvers mbs on eqoity shan: ofthe eorpiny on gxercss al the
EMefLise iy 38 o the scheme The eption carny mather righis i desidend nnr veting nghes Ciptions can be exercised ak ey tims from dbe dae ol
redting w fhe date of their axpimy

T fallowing sbuee buscd poymums sorwmgamars wei in eaistence dising Ui Summ year,

Opticn sexies (Reler sole Fair vabaw at
below) Kumbezr Grrast dlaiy Exergis: price grant date
YT [TEL AT TimHival A SR ELET
FLIFL = Pl & & Pacd i 238,333 Ml R 55000 Spa 00
Mate

Unsier M 1, the vesing of eptisns granisl ic bizked 1 Lime.
Linder MIF 11 - Peol A £ Pool B, sheoas vess an varying descs with sn gpsion §0 45 yoars afber veing.




TVE SUPFLY CRIATN 30OLUTIONES LIMITED {Permerdy knewn a3 TVE Lagistics Services Limted)
Mokes i che eessollbated Nnaneial i esveals (S e vearended 3] March 2819 (cordineed |
fAl iniamis o in dndban rapeer (I Lalbhe axceps st dhans v athermins sl fedy

Fair vplge of shure sptiees gramtet during ihe year

The weightsd overzae fuir valie of the sk dptions granted during the franced vear is ® 8023 (ROP 1) &8 10736 [MIF 11, Dplions wamn priced
using & Blick Gohvefes aption valualion medel & Mame Cacle smubtion maded mor SEF 1 end 1 respectvedy. Where relevas), the eapeciod life wsad
in e modl has boon adinied hased oo managemends bess sminate foo the =Mt of pendninifersbdbit, exerdae reatrictiens and hehavicural
corsiderations, Bapactad volakibty is based on the bhstonoal share pnce waloility of guidsline ¢ompanics in drvdoped and doseinmng counines

Inpiy in g he muodel.
MIEP 1L - Pool & &
MITT Feol B

Lirems date share price * Bl 00 LR
Edgroie prics RS | BE0
Expected wolstibity 12% Lh RS
Oipton lite 236 years. 161 yeurs
Dhiovilesd yicld 00T L B
Rtk frea inesesi rae 730 TdE
* B adiustment for lack of mackenabdlin
Mevgmenti in vhom aplwas dnH' :h;.!l_-r

Woar enied

Msrch 31, Wesghited Vear eadlod
Mir L W13 averapeewrise  March 31, 2018 w:"*"'.":“.""

Musiber of jrrse Number ofspliogs T P

. Lo o]

Dpesang of the bepnning of thie pem - . i -
i rantiesd dertegd thes yeat 11,689,791 FA00 . -
Exercisd derieg the vear - . = .
Henfance ot lie exd of e vear LR T 0. . -

Yiziir insellnd

Blarch 31, Waghbed Year vaded i
MIF 11 w9 averape pacredse  March 3], 2008 w"“'ha"::"

Number of priee Mumber ufq'uéq pr

I :LL L]

Upenmg st the bepnming of the pese . . F =
Giraniisd dersig the heir 92 EIL 95D o0 - -
el durssg ke pear - . . =
Hafanes ab ife el of fis vear 4, 15 R1E Usmm 4 -

Shamy apkians veated ot nat exercised dering the yesr = Mil
Share aptisns ausiandiag 21 M esd of 1B year - MIP T - 115,790 & MIP 18- 005085

The stare nptioas cuistand ing o the ond of 1he year had @ weiglted sven o coticie price of © 080 and & weighiss] poerage remaining cuniraciual 1t
of 3 weors

17 Capiesl commitmasds and montingent linhiligies

31 March 718 — 31 Muaich 018
Cantisuing Iesesazinued Tedud
Efirakican nperaians
Esurmned aqien) of comneds mmaining Lo be execuied an capial 104508 - (R et ] 155062
agcigml dnet ol capdnl sdvances) and not pravidsd for
Caaningand Hebifitier:
Empioy oo relaied menters {peder nate () Below) 1153 59 1748 e, T 1300817
[recoimie i relaned mosies g4 2 D] 356 34
Bork gusrasiees igiysd qr43 3T & 12 455,45
ervice s mlwed en 1Ak o 18,160 BT LLFTESY 1859117
Fales tin reldlgd miden .53 Z5RERY 250078 1 TEY-T3

Chins nat sccnowlodped &5 dehi * Bl 1363 157 364,37




TWE SUPPLY CHAIN SOLUTIONS LIMITED {Farmerly kapwn as TVE Logistics Servies Limited)
Meles e cosalidated flancial samiematis for (82 prar esded 31 Maseh 2009 [sondinecd |
TN ooty aare v fsfiom sigpveer (TR Rk cocapan ks slivor i etder e i)

AT Capital comsitmeniy and continpent labiligies {continuag)

i
Fras b In e, the Gruap is invirbved Bchaims anil Segnl mimer: arisag in tho srdinary comess of butiseis. hisnigerwnd i noi suneafly quws of
any praBars Lhal will bave o maenal sdvérss uifect on the financial prsition, resulls of operations, or cash fews of the Grovp.

§1) In respect of cerisin contingent lishilities of Deive Bedis Enerpeze Salusiens Lanited i&scomioung opesation), DIESL i estithed B be
compersated hy 5 erswkik charchobders dn the evem o mn urdnvoureshle pricom: i pezi theterms of the share purchase ggreement.

1) The Compuny ks challenged the dematd endves from Provadest Fund ssoritie: smousting 1o K5 3, 16359 Lakbs foe fie periods Apnl 2011 1w
Febrear 2013 an the gousds has providant fund an ceriaim sfowance pesd sl be included for caioolasen of the Peovidint Fund comtribetizs, 25
Ehiy seme i it universally peid in all the urplazess of the Campang

The Hon'tle Suprese Court of Indin try their ooder dated Febraary 18 2015, set out the peliipies baed on whish alownnces paid i the enploose
shimld be sentificd for inelmion for the purposs of competation of the Providet Fund centribation Canseqeentdy, the Crsipany has Sed g revew
peon 1 Repional Prevident Fund Cemmissinser oo ssviow 1o demasd order i % Ugat of the Supreme Ceor docislon The Campany bas also
okt s interm injumction S Heecorble High Court of Madis gending dispasel of tha Company’s poliioa. Bessd on logsl sdvice cheained.
the Catrgary & of 1ha view Sat 2o provision is mouired far the dispate & he financials 23 at Macch 31, 2015

{ili) Digpestes: with mimoniny share holles

{ap Arbrtratizn with enitwhile Chief Executive offloer sed sty shareholdsr of TVE Astanics Supply Thaia Solatians Fee Limlied

TWE Agianizs Jupply Chaln Sclutives Pie Limesd [7T%5 Assmios) sad te Company s part of an e g, B pedion. a1 Bingapeer Intemational
Arbitation Cermre {SLAC) with certwin frmar oad current manigemest perseans] of T%E Aslaks who ane alan mznaricy s lmpebolden nonEEtion o
Amsurh payshl and csher benefs dus union their respeceive espliymen comiaoct. The Company Sas terminated the 1emvices uf fie CEO and ore
ober araployves and s scenied Fof dppropriatls costs 4il] dhe dute of Semminiios based on review of reagestive eteploymen] conmracts and bagnl pivee,
Dayed ) smagden sssrmenl pe friber adjusomenis ane comained nessery to hiese Gaancil Ralerient pending resolution of these
et AT

£hi T.LF Vkdings Prv Lissied ¢ Frangtir group’)

TV Asenics Groug is part of an angong, lisigation with ibe erstwhiile shareheldem of the Trastar proup with regee i wmoonts pavahls for the
acquisition of th bslsnes minonty saareholing (45%) compubed es per the e of the sk purchase sgreemest (seznrd completion amousls). The
Canpeny bilives Bat the amuounts paid wgetbar wit the lability sscrusd in G hooks fairy Tepresents the amounts pyshle f the erstwhile
sharehoioers urdet e teem of the sharholess® spesmont ané s facfier materfal adjesesents 10 Sass smouns weold be reqeired. The dispuse i
pendet ) wilk the Sugrems Coun of YViclaria

L5} Pan dusia Logestizs Smppors Pie Limated | “Pan Ass Eagistics poep”)

TWE Asan'es Groug i part of sn osgoiag lifigaiios wifd the erstwhile shardiolders af the Pap Asix Lopisics EFrup wath respect by smmnks payrbde
Bor e sqiszizion vismpletsan seithemart canpued an par i irme of the-shars perchens spnaomist [complelion amwents). The Compasy balivas
thiat the dremccnts el ogoiher with the balance liability scsraed in fhe bosks Sicky roprescaes the amuunie perablk wohe eestwhile shassidos urder
the termes ofibe seaschitden® agreement nnd nn farther mateelel sdjustmenss m theve smaunis would b requred. The dizpess s n ariimeen an e
SIAL.

* Chims apxing TYS isdusirial & Logisties Park Py Lisitid mob acknewiedged ss debis {refer nale 17): .

(1] Mahirisdina Indeeirisl Develnposent Corposntios (MIDC) hay seried 2 notiee of cleies dewd 06 11 3006 for dovebprent chagges of €54 08 jpex
dgarsst &A1 sectn: Insd belosging i e company, The Compazy kas contested the <lsm (b said kand does mo Bl in g of MIDC snd bas
filed a sail ne. RCS 162007 in the City Ciwll & Semions Coort of Kied in Pone sgsisst MIDC. The How' ble court kes graessd 3 gy apanst e mid
“laim vide i onder dated 11.06.2007. Fhul Digpoasl uf the case is pendiag The cottipany Bas peceived better daved 06072010 fross MDD incremting
Fl elnim amourd e F HT 44 lacs The company has filed appopeaie reply ie the nid btier and v i the peobess of scodifng fhe pat wady Ted 10
Sz estemt | Ui epains e Comjsny st icknowledged o debt in P.Y B 117 lct

Ly A demard 0l 2 10890 lacs 15 rodsed by thy Inzome Tax Departmens ws 143 (3] for the &Y 300415 apinit which Compaey bad prefemed an
appead with CIT [ Appealsh, CIT {Appeak) in i3 onder bas reduced the tes liehilite so ® 21E.51 lacs which wes ferber pedinsd by oy of rectfication
w2 & 209 14 . Ve Company has pukd Tecéeme Tae of T 46 lace sgaingt s dessad beees, demand as on dae i € 163,14 bes. Further refond in &Y
2OVT-1E o€ ¥ B30 lnes b e determined by OPC o per Intlmaios ws 143 (1), Thereloos net domand siands ® 14583 s The Campay has
prafemed appeak in Income Tax Appellae Tribunsl (ITATY Uheansd




TVE STPPLY CHAIN SOLUTIONS LIMITED (Fernerly kuaws 38 TVS Laginsics Services Limited)
Mot e i consnlifated fnancial stasereents fa the yoar ended 2 Marck 2009 | cantizsd)
AN cmeani ave i Daban mpces (T fabhe exceper atern v aned orieneine siared)

B Leasws

A, Diperating enses g lesiog

The Oroup has 1aken m beese & niitiber oF $fices wnd wmshosses ander nperanng sases A @ 11 Mardh, die fotoe minkmum s papmeras i b
=ade undir non-sencellable operacng Reases are as Elloma:

i Fuinre mizinun lasse paymeme A1 Misreh 2009 31 Muarch 100 E
Fasible within ona pear 32, 815.83 LR 35T 25
Fayshls between oae pad (Ive yewn LR 48,1104 9%
Fayable luer iben e yean el | 20,083 78
§1,16 5.9k
i Amusni rengessed o profiand les 31 Mareh 2019 3 March 200§
Lozege Supeake pmamun linse payment 40,570 BF e L
Latzy: Discoacinued eperalivs N (13,133
44,000y AT AL

B, Uporating kascs e leswr

i, Fubmre minimnm lese paveenis
At} Manch, the futupe misimum lease payments reozivable mader snm-cancelleble opeating kmer ans 35 falkows:

3 March 2009 31 March 3013

Recoivabie within i yeoe 1050 T LIRLA]
Heceivabls hetwaen ane and five yaars 4597 75 i.0&00n
Foeceivable sfier five years 2 FITEE
Tatal 1385744 E.T54.42

I0 Msreh RIS 31 Murch J0IR
L Amgung resagnisal in profis aad ks A G000 62627

i, Finence lemcs a5 Sy

e restaclinten Setmeen the goms investmem = che leaie ol the end olthe reporting peoried, and the presews vabes of filimem leie pomaents
recaivable ot the and of The iegorting penod arc as folloses; Jalsg rsie noa 153

S0 March 2009 31 March 2058

Gy imvesmest (o the lese 1,71007 Ja 93
Limeaired fnasico iscnma 43T 150345
Fsai investman in the bease LEET.T0 214433

As ol 51 belaech, the grand inveissent i the lmen ond the sresenl velue of the miremun lease paymenis receivahies nnder anreeancallikle sk
{onises o as folows;

31 Mlarch 2009 3] March 1904

Goross investmend Is the lesse

Reietvibile it o your 81544 5458
Racrveshbe beriuasn one pnd Tive yeis Fa0.E5 1zra|
Receivehle alter Tive yews 11792 276
Tetal 1. T J0d.91
Freecol value ol mindmmm legom paymenss recelveble

Restreshle rafhis one yenr O8R40 bt i |
Bereiveble benmeen cne and five years eG4 151 71
Revgiwabile alle five yiars 117.45 2.

Toarl TRAT.A0 Tea.30




TWSSUPPLY CHAIN SOLUTIONS LIMITED (Formardy boewn o TVE Loghsics Senvices Lissiied)
Maies 1o the censolilated Ninancial statemesis fow che vear endid 31 March 2019 (zondinoed)
Al amavets e or [naan spees (AN fokfs rroopd sharr dov ausd anlrnia e staed]

9a Besingas oombimatisna

A. Hureeis conhipanoer durmp tee jear sl Moech 10, 2009
L Acquisition & TVS Teyotn Tseshe Supply Chabs Sslufios Limied [ TVETT)

O | Aped 2003, the Company gainesd somtsnd @ TVETT, TWETT wis a jolal vestun: batwam The Company (50%) and Teyoa Tsusho Inds

Private Limfled (TTIPL) (4% the Compasy throagh chemge in sherehslders agreement 109k over fhe sianegament soniad in TVETT
Aoegadingly, e change iv coaired has baen elassified & business combination

Tha Sansaction wes socoanded wder bad A5 103 “Pesiness Combinasions” a5 2 besiness cpmbsintion wigh the frir valee of TVETT being allneatsd
b ededlcfiahle assets md Jahltisial i wlue.

The éwcids of Fair vela over the earrying valés of fhe investments in TVE Teyon Trogo Sapply Chain Solitions Privase Listied m on | Apell

WS omoming T T OR0A6 kikks hid been recognised & insone ander sxzeptiorsl Wms behp sipifca and noo-moting b panie, @ the
carmidaled frarc=l detamancs

A Candlderation irmnsferred

Censiderng @ere b 6o sonsl pirchags condiderstion in the frarsectica, the Compasy estimaled the Tar velue of previsus held souity issen
ek and the lam valles of noa-contredl ing dmseres 1o csiiimale the sotal nllcabic value,

S bakey of IR Asiaunt
idue od 6075 sake hedd by the Company | DS DG
Vilugwf 4P aon-conholing sake held by TTIFL 1100
JYacal capsideration for busizess comhination 1,00

B. Tl matifable ascls sogairal aad Tabdlitbe: asmmed
T Tallerneg fabby sumosyices the rescgmised ameunt of asses acgefrad mud Fahilitiss assumet o the daie ol augpisiias

It denkhi o IR Ampun
Tiopaty, plar. s eqnpmeaL 25101
Intsmagibiie avses - Cuseuisr deliinslig 490,141
breamiories 4545
Trszo receivabics G0E3E
ClEgrcimmest & non-cairest s 22T RE
T rade payablo {30807
Crace cumend & nei=canneml lishilities 11975,
(a5l aned cesh pgeivalores TR
Crfier net assem Thadai i) 2104
Daafecved 4an liability oo misagibles s el {I5LITI
s Fiar ¥idun of noneconiroling imeresis (7110
Totgl mel ideetifihin asseis poguired IM.TE
1", Giandwill i

1o ki oy L Amaust
Trasderisaon ransfened 1,065.00
Fair watue of sl identifisbie maets {204 7H
Gagdwall BT

il Acetsem of 'Whie Dty Sysieon indis Privale Limied (“WDS")

.30 Sepember 2013, the Compuny emknd inte m Imvestment Agreenent W aibsaibe o Seh ssue of 2000800 shares of WOS The csh
infusan in WIS i5 the Tonn o7 sshscnpaian o shares resubied in fhe Compeiy holding 5 1% siake @ WS The vansscoian wia sciossad wder
Ind A% 180 "Dusiaess Conbiatbeo™ & 4 Ieibes combmiion with the fair ke of WDS being sloceed woidintiiabie assels and Babiities ot
for vabee, WIS i éngaped in the husmess of providieg fredght das mlubises ercempassing wchrology, conification and financsl offing The
sk @l pequisition i D1 Cetober 2018 hared o u llective date of tranafer of conirol < Vahsiton dag™

A Consbderution traesfinad
Tae liallervny tabls mumemariz=s the scquurion dete i vilos of sach class of considenston trassmed

Inhveke f INH e Ameuni
Cagh infusion e funn of schecnptian of shocis 411345

Tatal considerntiom for busizes comblnsiion 421545




TWESUFFLY CHAIN SOLUTIONS LIMITED (Formery knows 23 TVS Loghtics Services Lindied)
Popdes te the conselidated findnchl statements far the year ersded 31 March 219 {condinued
rit s e Ingian radees (IVR) falll ot shawre dheio omn etbyrinsr maed)

E Rilintilialte ooty acquirad and labiliibes sssamal
The following table pusserises 1w rovogmised amount of essets aequined s kabilities assemed o0 the doe of negaisiion:

i forkier of INE (e
et Property, planl & squipmemt L3000
[=ton pitle avsets - Client refationsaip a0
Isipn gkl deenty = iLoadds sodvware plafons B 00
[rilan e sty - Wor-tompan sgre el 2200
Cagh stfzsed by fha Crampany 4,2190.83
Tande recefvabie 1,510 X
Inverinnes 492
[iher naa-Cerienl & cureni aaseis e L1
Teade peyable ] 22%1m
Oiher cureent Antelite 185.56]
Cash & cach equivaiesin Te 00
Barzaming F2EN
Defamed e Hahikties [ILE3%
ﬂ!_ Prnporcinae shag ﬂrﬂmﬁmlmm EA3E
Taral ned sdentaliablc axscis seyuinad LIIT.A8
12, Gansdwill

in fmiite o fAR Amamni
Curceklerathon Irandfmad ; 215 0%
Finz velucof iel idmeiliahks aases L1145
Caisiil weill i LA0E, 40
i Acpwistion of Elec

O Bib Novereber 2008, the Group, thoough its step-dawn sulwidriry Ricoshat Spain 5L, Spain scouirsd [00% (nterest i thi sogity there oapital of
Ekee [T Services SLU, for o consdenuon of GBF 1 The transacticn was accousted wder Ind A% 103 “Beainiss Combinations™ a5 & business
wanbanalion =iih Be [ vwle: o Bies [T Sevices SLU being afincoed w0 identifiablk: assets and liabilisis ) Gir valoo, Bite [T Semvices 310 s
edjgaysd i the etiness of delivery of coobaplegien] serdzed Bor the manngomni, inmallstios, deployieess, supst, asd mronisnence of (T
infraskuciore and hardware.  The dase of sequizition is 08 Movembar 2015 hased en the eMfeative daln af transfer of comirsl {*Yehion dae™).

A& Conslderation traasferred
The following inble summunse the azpesies dne Fir viue of mch chse of considerarien transfemed

Vo Luikier of KN Amun
Cash 01041
Deferved Consdesio UL
Tekel conalderaian Ter hissiness cumbimation noo

B, Idearifiable assers pequired med lishilities assumed
The Fellerring fable sommanzes g peeogel sl anmeunt of a2t acqueed and Labilines s o th date oF acguisiton

I dvakdea A {NI Amouni
Met Fropeiny, plam & edquipmest [FTET]
Imangbbe assets - Qthers 13142
Intargpihle assets < Cliiar pelabaig higs 3,501 &5
Irvkngible avsets - Trade menie 143
Inventemics BN |
Troads recedvalsien 253731
Cash end ozl equivakenis 241,25
iy {55AT. 20|
Trade payse 1 TR 50}
Dielired 1o liatalblaes {1,098, M
Chiker eorent liabilitie | F55.45]
T-al:nhﬁ e nmilfi s kde assens ﬂqlli_ﬁd {242%.24)
L anadwrill

1 or N Aot
Carmidcratioo: irare i md XT)
Fibé vadue: 6T el icloniifiahlo assels 2475 T4

G will 619,34




TWESUPFLY CHAIN SOLUTIONS LIMITED (Formery knewn s TV Loghdics Servicss Limited)
Pades o the consolidated Brascial statemends for the vear ended 31 Maneh 2005 (2 ondinued]
PR avoms e e Tnedlam o (IVEL ekl envep e i e el sinlnd

v, Aegeiistiog of Triage

O 0% Aprib J01E, the Groep, theough it step-dewn subsidiany RICCY Laglatics Linsved, UK acquired 100% icterest in shure capiyd of Trisge
Heddings Limited The ibrsction wes accomnisd under [nd A5 103 “Hiines Combinabions™ 15 2 busmess combinstkan with the falr vl of
Trage Holdiegs Limiied being sllotaed w ideinifalis marts and lisbilives @ far wlus, Traige Heldings dmimd o anpapad i dhe biziness of
providing FTUATM equipmmni Tifecpcle solufions o DEMs, IT srvice wyasisations and ezd-usars comprising rapairs, Sevenlory Mankgemenl,
bigrtics, putzmrcing, brokerage end implessetaion sirvicgs, The dete of acquisition is (49 April 3008 hased on 1he eMedive Ssle of mansker of
cantral { "V ehetioa date”)

A Censideratas Ernesionred
The folfowang tble sursmarises te seguizilion dae Fir vl of sach zlass of conskdembos tanilensd

Jn fakive of IR Amount
Cash T
Ciederred Conzalenation 45131
Tulal comsideration for business enmbizatioe EE]“

B, [ientslinble assets mequired sed abiliGes assumed
T fellerwing tebds: dustions the recogaised amesani of'assets soquined end Sabditie semed an the dew of acquisiton:

dos Bk of INW Amuunt
et Peaparty, plaml & squipment (LR

Imian gile gzt - Client elitionabip AN

linangikle assits - Treds g 14E 33

Uhar nos-corenl kel 46133

Imveminriss 221 5%

Irade recavakies f1152

Caskoand cash equivnkais 1500

CHher curmnm sses a5 AT

Trade pryables (28119
Drefemsd x liahilzies [ELER LS
CHher surmem Antlibes (A0.551
Takl ned idenisliable azseds sequired . 196404

C, Gosdwill

ot e o LT Al
Canadersinn irardemed 1AGI 84
Fair valloe ol mei | fern akik: TEH (I.Ehﬁ-}_;_l._!ﬂ_
Goedwill A.80

v Acquistion of TLM Ligisties Maaapemest Cn, Ll

38 B b 1013, s Greup troogh i step-down subsidiery TVE Adimics [Thatind) Limised, Theteed ocqeised §00% of the voting sarg of
TLM Logshios angeseni Co Lid, a wardiseng and detribuian selulions peoeider, The baagacoon was ssesgmad under bnd A5 103
! Bugineid Coskinahon:' s s bminess cosvbinenoi with the dair velus of TLE Logiptcs Manapemem Co. Lid teing aliosaisd io jdemiGaie
amets and |iabilities a faivalee, TLMW Logistes Management Co Lt are engaged in the business of prevition of lojgistss sanmpdment mrvicrs,

which ir.cluge, amangit cthers band iranspon, goods siecage e, The doeaf aogaisition i O May 2008 hased an the offective dote of mansfer of
camiral " Vidmalion dae™).

A Cansldicatss Lrakihirrel
T Tidlowing table summarises The acguisilen daie Gar valm of gach cless of consdention tansfened

i fakhe s FE Ao Bk
Cish L 7]
Claflerred Considenbon _;ﬂ Eli]
Tl conusderstion for bisakaess combisation 176020

B. ldentifishle sxnels aoqeired ad linbilites assumed
The following iabde summanses the recogsisod ammnl of assots moquined and ebilities senureed on the das: ol asqeisbon

{m dnkar af TVE Amount
et Propesty, plamt & sqpuapmyezes LR
[tan fsivle pxxels = Cribacs [l LR |
Lo qnen-c Ul ety LR
Tl fibieiva bl [ CE%. &8
Lash meil eash equivalems 15647
Citier mrmenl asseis 1m
Bestasainps AT
Toade payalile RETE I
[aedersed 2 mbilitioy 18745k
Crbizr noe-c ureal Hasdiim LA
Celier curment lahisdiés {106 g}

Toarl met wWerdifRalils aaneis peqnired {124E,65)




IVE SUPPLY CHAIN SOLUTIONS LIMITED (Forsterly keown s TVS Logisties Services Limited)
“ples ta the censnlidatel Nsincinl stmiemenis far the yearended 31 Mareh 2019 {contivaed)
el oot g den frsdtant rgpeeer (VI AR et afory et ool it hersing siavesl

. it

T ks o/ ENR Amousi
Censiderinn ramsfiml 1,360 10
Filr walue af nel i demidiskle mwets 1, 548463
Condwill 3, B3

B Bastness comdimarions duniyg the previnur year exded 41 Marel 2655
L Aequisition of Telecom beibsea (" Undertaking ™)

0 20 Jure 20LT, the Conpasy sequined he Tebcons business from T % Sundram Ivergar & Soes Privaw Limited wdera sump sk sgresnent
dobesdi 29 Mup 2C17. The wsdenaking B piiesanly enpaged in the besitess of issmloticn asd coeniisisaing of ebcem oswr incduding mansges
oatieh fie lelacnm nebworks and assooinied sopply chaln sassgeneml of the lgintics activition for alsonm senion peowidirs asd OERs.

The \owreactan was peoored uidir bndl A5 103 “Beiness Combnation” o & Husisess cesahirtion with e piochass price heing allocaied o
udeniifinhd: eneis and liatlises a) fuirvalee

A Consideradan crassfeeeed

The following whie summartses the acqutesion daie Fp vabee of each class of sonaderstion masbame

I falhr af IVE A
Cash 112000
Custngens considsin 3150,
Todal corablerailos Tor hiisisis combination 1.5951.50

Thir conlingent considerotion wae payatée within & pened of 43 days from the dme of compbeton of nenapeman cenilid Nesachl shienmis of
the enderiaking tar the yaar caded Misch 3 2015 The fair valoe of fha conungent considension & derensdnid by discountirg the estimated
timiaie! pap bl o the ssllers an achimvoment of certaln firarcal wrgess A3 e sequisition da, 1ho by impats ased 1n determimaren of fur valus
ol comingen consdemion are the disasun mie of 03 and the probabiliiies of achissement of the Anescial tegeis As ot biech 30, 3018, the fair
valve of the contlngen cusdadiration was (MR B9 10 bikhs ead was clasdlicd s othe Gnancial liatilise. Daring the ourent yex, i wis sailed
iy, '

B, Tebermrlifinde inete pevpuired and lahilities dsiineed
Tha felloming tahls sommanses tae reoogised smouni ol snacis acnuired and Enbditiay assumved on e dess o sogalsition

for Juablen s AT Armunt
P pearty, 2lint assd engeipmenl 1637
Costomar efatonship - [nmagihls assels L]
Teaids feizaaudba LT
IFepodis wnd othef nectivabied e
Hber (it ial peoriy S35 EA
EHbuir Buiirenl e LI
Hou-cerrem harsowing {153
Proveinns [RO.E9}
Jrade payebles (2,400 27)
Tatal ned keniiflable assas Elﬂﬂd s 2 Irﬂi.l'.ﬂ'
o Gosdwill

Frvforbhs e A0 Amount
Canskeanon mamimad !.‘Fﬁ.i_i'r_
Fair vaboo of ni Jdesnifakis maets 10,726 85
Crarcdiwill THEEL

it Acnaisition of Feter Thomas & Co (Referbisking) Limite)

O 22 Bovember 2017, the Ciroup thiough (5 sisp-down sshsidiary TV Supsly Chain Seleions Limiied, UE, sequired 75% nbemst i Pele
Themes & Co (Refurtashirg) Limied

The tramscticnl was sovcured under lnd A8 100 ' Buineis Combmptgns™ as & busipess combination with the parckase pocs bang allozand m
wlenhBatde naxeis and lkaligies al N valig

A, Coapideration trarslerrel
Thi Fialkwing i sursmarises 1he acquisizion dase fus vibes of wach <laaa of somsiderstion iraassemed

I ke o FV Am

Ll 4710
Tatul conkdermlion [ar busisess combinstion arln
————




TWESUPPLY CHAIN SOLUTIONE LIMITED (Formerly bnown as TV Logistics Services Limited)
Posas v dhe conseldaded Bmencis] statemisiy for the yemr ended 3 March 2005 (eoatiaued)
(A vt e i Tsan e (VI Rkl mxcep b s i sviessdn st

304 Busires combinatioans deonlinsed)
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TVE SUPFLY CHATY SOLUTIONS LIMITED {Formerly known as TVE Lagistics Services Limibial)
Niken 15 thi soaiolaladed Riancisl slatamoats for the year emded 51 March 2019 {oontinaed )
(A ot v e Dl rugae (W dakies ovcepy share sl ondd odrereise moieall

43 Finanial instrumseid - Falrvaloes asd risk minagement {coviimaed)

. Fimancial risk manngensent

The Croup bat expeszne n-he el rwng s eiaing from fisancisl Bstuments
» eredil Bisk;

= liquudity 1isk; and

- rearied ik

i Rirk mavapement framevard

The Group's baard of direcins: has seersll mespomibdny fof the esmbishmess nd oversight of the Group's ride mansgument framewark The board of
direcners akong wih 1he oy manegenvent ane respensible for developing mad monioring g Growe’s sk margemat] policss

The Cimug's risk manapames policks are established to identify and anabyse the rsks ficed B the Qroup, o s spproprizie rsk Emus ord centrals and
o miomitar visks and adhecenon v limits, RisE mansgemest policies and mygtems e reviewed regularly o reflect chasgos in marken tondiion aad ihe
Cirsup's accivaies. The Liaosp, thmough iis irsinirg and managament stasdards and precedures, aims 1e masdain 4 dbeipimsd and corsiucenes ool
envannme i which all empiovess udeistand thest rolis and eliligatiom

I el s

L el rsk iy the nsk oof finescal boss 1o the Group 0 2 custonser or comvierparty & 4 financesd infinsmem il 1o mooct (6 copnctnl obgaions, amd
arises principally fromm e Dreup recuivablon o customa s, keass s invealmesh

The camying amoumts of Gnancisl ket naprisen K maeimimm credil risk exposune

Credit risk is managed thenugh oedit approvals, sstzbiishing credit i wd conlimususly mesdbaring the (reditworthiness of cuslomens to whach the
ot grenis credil ferms @ the nomsl counss of Dusinsss The Gioup ssiabishes e allowmace fo dowtiful detts and imparment thai represent ia
e of incurred [osses in respect oF the Greegs tisde soseivubles, ceruis |oans and sdvimess and oder financm| agesds

Th tramirars epod g te credi risk Tor Nnencial 4556 ane as Cdlows

[ amouni
31 March 2009 31 March 2008

Trade rocrvahles 120850 53 137,299 43
Irreskmenis 246203 154243
iCach and cash eqeivakents AT 48517 IE0E1 50
Cither bemic balances 24027 2ha248
Treposizs &nd siher receavilies BEEG 9E T.61.74
Dither NMnanced assets 24004 58 1498371
Tedal 1&&@5 IE&'H..-H-
Trode avwd adier recevabier

The Group’s expesure to credit rigk is influszced mainly by the ndividue! charscbinatic: of shch catlomer. The demopwphics of the cugtomer, inchading
the defauh risk of the indestry and comtry m which e cusioomer opecatas, R0 kas an inflemee on credin 1k assessmens

Expasares o cusiomers sutstanding i the end of sach neporting pestod ant reviewed by the respactive estitias of the Group bo detemine incursed and
eapecind eredf loswed. Ciiven il he meacen seonoenic (ndieabors affiectisg custemens of the Gireup have ool undergone amy substantial change, te Oroug
cxpeeyr b bt iced end ol minimel cradit lnsses s comine:. Furtter, maragemes believes that o mnimpaired amounts thal are past e by mors S
3 days dng anll caffsetibie in Tall enept to e adert alrendy pravided, bamed o historical pinmest hebavicar and exiensivg arlye of customer credil
rige. The enpaimen loss o de reporting dajes related ta sevendl cudtoemers (Ral bave delauked en their pryevents i the Goup and ore rol expecied to ko
albliz b pay Their cutd anding Ealanzes. mainly due to soonmmic cooumstances,

The seapective emitio of the Seomp deermines crecdi nsk based on & vanery of Fdors inchading but not limiged 1o the age of the pecsivables, cash Mow
pesections and mnibible press nfommation shoul sastemes. The. Comgusy easblishes = allovance (o mpanend that repesmls ks estimabe o
expecied loases in eepect ol irade pecevabls




TVE EUPFPLY CHAIN EOLUTIOMNS LU-ITI'EEI[P'HIIHI].' Exowm us TYS Loglstics Services Limited)
Siptes dn dhe eonsolidabod Emapcial dsferenis fos ihe yeor eaded 31 March 2009 (contimued)
SN ot are i dedan s (TR loller oo share dara and eifereiee skaedy

43 Firascial imsiroments - Fair valses and risk menngement (continwed)

[k Financial rick msespemend {oontinued)

e il il @qamnalienn o’ Graer Sauk Daksmoes
Thw Oreup hokz casl nnd hank balances of TMR, 45,395 43 laldw a5 o1 31 March 2005 ¢31 March 3008: THE 38 333,06 lakha) Tha cnedit warthiness of
aueh Hndes mead Mivsrec bl atitunon are evaluatad by the mismspement om an anpaing tasis and it comasdemid o b gnad

The Group holds deporits and offer riceivihlat, mvaatmenie el other Rasneisl ot of MR 38,334 47 |xkhs s at 31 March 200931 Mach 2010 THR
2342767 Inkha) The credit wortlines of such peniss ore évalugied by the manageness on an ongong basa ond 1 cordadiied w ke good

I Fisancisl risk manngesent {oomlineed)

i, Ligeidity vk

Liguldity risk in the rek thai the Groop will encourter difficuly m meeiing fhe ohligalions associated with s finsscial lehilioes het are setiled by
defivesing cash or ancther finzncial easet. The Graup’s approach o managing uidity is 10 enasun:, 45 (8 op pogsible, that € will lne sulfcient hyuidisy
o mewl il linbilities when iy & dug, sl bogh pores) and sucased cenditions, witheul incuming 1maccepiable losses or risking demage to the

Chnpup's fepralal o,
Expoawre i Iipashaiye niek

The Tolioving am e remainiag conbasnel male i of fnancial Tabilitie: at e repotieg date, The smouns are gross and ondecounted, s nekals

coabraciug] T P tx i emchode the iinpact of relling dgreenis
Contraciual cash Maws
Carrving Total 1 year orless L5 yeara Wl (Baw 5
mmsunk VRIS
31 March 2019
Man derivetive linpnizal Bahilities
Ciwrrend s Rom=CTERT darnomiegs
Sevored ferm lears from. basks Tr5.05 G2 51105 B 03E 50 BETLIS -
Liasecored 1em loans (rom bonks 2100 218000 - 08 a0 C
Seoured tem lsars Trem financal msrsions AT 8,70 LI 1083 52 G306 38 ¥
Hegured lusg wm obkgetens under lnante | 27577 .29 FAA7E 181003 -
Seurial cikh crede Trzin hasks 580050 £ (0G0 L T - -
Elpsecunid cagh redil Iroms hanics 1.7 L?TL2Y 1.77L2T - =
Sezured revalving creds (scilimy A5 47450 47550 - =
Spoured boans reprya b o dermand 2 555 291555 ZF555 - o]
Ungecuned kil dbscouning . - - s -
Ureegured beima repayable on demand B, 75000 & E0 .00 & 73000 . =
Uraeoured comesrcizl paper L7 &5 4T 45 4745 s .
Kedesmuble preference shares 20140 191 45 LR - =
Ursecured oefer shoei tesm loans J80.AG 1500 340 HE - =
Onfers
Trade prables #1805 W 150 HLRE Tl T B ]
Diher financial lishililios 19,587 906 19 55T 15 443 47 1, Bds. 5 .
2,0 5 ML) 1,78, B85 7 9157474 =
. Financial rfish masagemest (zontinued)
I Lbgwiddity risk feontieped)
Caridrae el #aili Aevs
Carrving Totl 1 wear or lesa 1-5 years More than 5
g FERLN
31 Msxel 2018
Mam derbvative Bnascial labiltics
Carrear mod mon-rarreed bormowings
Sacured e [oahs (o banks B IR 43 4503 13 i Bk B4, 62451 -
Uiresiscurad tarm loans Fom hinks PR LCaRE 1] 204378 L7063 o =
Secured werm losns from [nawcial insiiion: 2,384 50 T A 108524 1,687 95 .
Eecured Jang term abligaiions veder Gnance leases TREDI TRE 1@ 137 TH; -
Secured cash eradit firmn anks 5591 44 5001408 5591048 - -
Unsseurgd ensh creddit from banks 13.4% 135 1359 - -
Secirzdl revalving credii Saciley 3 600 52 iz 1. 1TE IR 23400 52 - -
Unsgourel hilks Ezeounting a1z 3218 Ll ) v -
Unsroarod haans seperewbis on demanl F.004 53 01337 301337 . =
Unsecred commercial pagar 73,00 TA 00 RGO s -
Redeeerabbes preference shares 1ENS . B6 | B RS I B0S 86 - -
Securad odher shar cenn nees 116 116 B4306 - -
lkary
T pervabliss 10334107 LA 3T 1,03 34107 .
Ot Mirmemeinl Babdiang 4 400 5 1 TR T2 GEDLES _4,637.89
LITELT.I9 L4513 L45ET1 %9 T, 110,595




TVE SUPTLY CHAIN SDLUTHNE LIMITED (Formerly knowm as TVE Lagistios Serviees Limitnd)
MWares e the congalideted fimancisl sentemsents for the year ended 31 AMarch 2019 (eoafimeed)
(A ety v g Jrdices rapees (TNED loklr excepr stare dmis cod odssneise sl

43 Finspslal lmserumsents < Falr veltoes and risk management {continued)
i MWarket rick

Market risk i the rigk thet chanpes i market prices - such ag foregn svchange rated i inerest rates will affect the Group's o of (e vloeof s
hokings of fisancial insirumesss. The ohective of marked risk masageeen! & %0 manage and coaiml market risk exposares within sceeplable
primeiens and opgimising te refum.

Clhrreniy Figk

The Geoup is exposed tocarmency risk 86 the coenl kst there 15 3 mismench between (Be cwreacies i which revenues, payables, reicivabls, sic. sre
desominated & a cemency othor than the respective funcsonil comrency of énch of the emities in the Group. The Group dees ood bedgs is freign
camency risk i penera] excepl in case of cértein pavubles and receivables dezominsted i forsign currercy which ere hedged Sirough e use of Toreige
cumency seaps pad forwards. Fefor nobe &3 (%5 for further ditails oo Bed ping aoiviiies aad derhatnes.

Searinvily maelpsis

A measonably possible sireigifening (weakeniag) of the £ sgainst the respective cammencies noted below at 31 Manch woud Rave aifecled B

pwasuserrwe b7 finapcial instrumsns denomineisd in o Treign cunemcy wed offocied oguity and profit or loss by the apmunts showa below. This
anabysis nsumes that all other vasinbles, in pariicl e erenl seies, pesmin constant ned ipnores any impasd 6T forecas ealoe amd purchases,

Pradii ur {boss) Equiny, met af fax
Wealiening  Sivengtheniag Weakening  Slreagisenlng

J1 March 2019

Limped S%ales Dolar | L% movemdst) (432.10) 12,10 - -
Earo [ % moveimest) 125.24 {13824) E v
Crreat Britain Pounds { 1% meversani) Id4a. 15 {148015) - r
Aatralian Dedlar (1% mevement] 1.1 14 5F) - LS
Saspapane Dodar ( E9 movemend) 381 [9.82) - o
Thaidand Bhet ([ movement) 1336 {13.50) - -
Oitbees § 1% mirverment 4508 (45.08) - -
3§ March 2018

Unied Stabes Diollar | 1% movemznl | {ZTESTY 27,57 . -
Bk 1 ¥ v ement] 10230 {102,200 - .
Cirsed Briuss Poumds | 1% mevemond) RE 4P (E5.4W) - .
Ansirabian Dollir{ 1% movessenl) 1oy C12T} - .
Chinese Yuan (| % movemest) £.72 (8. T2} - -
Tagmnzse Yen( 1% mevement) ina4) 44 = B
Singagoes Dollar [ 1% mevameil) nlz 19,120 - .
Thailnzd Biac (| % movenent) 684 it B4 Z .
Urfaers § 1% movemenl )™ il.56 41,50 - -

The above iable also includes sensitivity amabsiz on ivler group noctivables) payahbs wikieh are desavimaled ina foreign cummey. Sach néér-group
recaivables wnd payailes, though eliinsied on consolidation give tige Lo comency tisk and henee, the same hes been dinclosed

*(ehers mainhe inchede curmescisd wich s Malyzhin mngait, Hong Keng dollsr, Indonesian rupinh, Ssech Koeman wan, Hew Tabwan deflar. Cinsdian
doller and Miew Zraband dallar.

Todprant pais vk

The Giroap hes oady swo typas of variakle rabe nstrement Lo, cash coedit Ficility belng used Tor casy manapement purpases and certsin working capstal
demand foees

Froomure o inferan ke rick
The ireerest mete profile of the Groap's irerest-benrng fimancial imstroments is a3 Tollows:
3t Merch 2009 31 March Z0DIE

Variabde rats insfruments

Fmanziel lmbilier

= Fem loaes from hanks 52 44374 O Y2843
= Cash credil from bamks BASEDF 508,04

- Revalving cred [asdlity 10,474 50 23A01%2




TVE SUPPLY CHAIN SOLUTHMS LIMITED {Formerdy known ms TVE Logistios Serviees Limied)
Midiek b Ui eansofidsted Gnenelsl satements for the vear ended 31 March 2019 (eoatimsed)
CAR omiouniy gve i factian rapeds (TVED Bk excepe diare dinde and olersie sindec])

43 Flaanels] instruments = Fair values and rish magagemeat {continmed)

Fised rers s runeeans

Famarscial asrer

- Depagies weids Banks 3.5509.15 IAThAL
Fuvameial Babifidas

- Terie lasis [ram Banks 2.I67.30 e | [EHE
= Term Inans from feancial astitelions 372011 2,384 50
- Fitnnes ks obligalions LT EENH
« Cash credit oo baks 1 T1542 135%
- Lnses repayable on demand b 1,16 33
- Cornrreial Fapsr 4743 7800
= THils disoousting = 00T
- Redeerrable preference shores B3| 40 L ALS 36
= Othear shoct e loans Hip a0 106
fo Marke) rixk (comilumredy

Inievan’ rae gk (oot

Fovr vatwe srasiinshy e for finid fite inilF i
A reasomably possible change of 100 basis poies in inaresl raves il the reponing date wenkd mot have ey impact oo the reporied profil o kes or equily

a5 these fixed miz isstromests (deposis with banks) are chmied a6 smertissd cost, any chasges in ibeeest rales ase sol condidered for subsequent
eneasurement.

Cash flvw peraiiividy anelyaes for voriable robe imelrnmam
A coasonashy pessible change of 1) basiz points i imterest rates ot the reparting date would bave increased {deereased) equity and profi or less by the
arounts showa helisy. This ankkysis assemes thad oll ather variables remin constanl

(Profig) or bess Eruiry
LB bp decrense 100 bpinereaie 10 bp decresse 100 bp increase

31 March 2019

Froarcial febilines

- Teres koajis fiom hinks (924 44) Ord.sd - .
- Cash oredi® from banks {53 58} 4. 56 - &
- Rewirlwin g oredit facilioy {3475} 473 .

Cash Moo sensitivity (nedh {12575} lﬂ!.?& -

31 Migrch 2813

Furinzial Habilidies

- Team leams from banks {66 Zh) 0520 - -
= Cash credil rom banks [52.91) J2.51 -

= Egvalving sredit Fecllity (ARG 236402 -

Cash flow seaslivity (net) (IRS. 19} ﬁE! - -




TVE SUPPLY CHAR SOLUTIONS LIMITED (Fermerly buawn as TYS Logistics Services Limited)
Wades o the conselbdmted finencinl sintements for e year ended 31 Vaneh 2009 {continwed)
(Al awrounis are e dedies rpees TR ok droepr hang diane and orhersdne staned)

43 Flaaseial insiramesls = Falr vakoes and rish manaperen! {€ontiguced]
. Hedplmy aeaviver and denvativer

The Geoap is expoosed S0 certain risks ndaling to It ongoing ussess operations. The primary résis mansgid wsing demalive insiruments ore fweigs
cumency riskand miesesl rate rigk.

The groasp (5 wnposad 10 |merest mie risks and fnreige cumency isks for &5 covtain borrewing anangenent it LIBCHER plus moogin mibes in forsgn
ELmERCES

Interest rafe risk:

Variahility in inlenest padd e the loes sitributable i mowements in foaling micrest mte, To hedge shanpes (n the LIROR sieres rae while makiing
interest payrresnds on quariesly bemis, the Group bas enteied w0 Inliesd Fate $waps (ERENCross cumency Interest sate swaps (COIRS] The Badge rescits in
fowed inkereal (ash fows

Fonzigs cumensy ik,

Yarishility in intercal snd puincial paid oo e loan aiisibudbde to movements in foreipn ssmnsy exchange este. To bedige changes in the Foreign
uttensy exclinge rar whils making wveerest on grarnerdy bass and principal repaymends, the Campany has encered inbo CCTRS. The bedge resulis i
fiwed cach flows

Thara is an resnomic rdafiondhip betosen the hedged Do and the bedgivg drstruments os the critical berme of the hadpad (Loim s closely aligned with
the hedping mnsireent fom the imception of the Bedge il enveation. The Group bes assessed hedpe el livenis and cstablabed an ecoromic
refatiofshis an the eception of the bedge sod nomss the enor of the hedging relsfionship

The Granp iy holiling the fallowing foreige exchanpe forwasd eonlrncts agat 31 March 2010+

1o 6 Momithe €101 Months  Maore than 12 Tolal
MLE“:I.I-
inierest rame suap
Tt prine pal esseunt {In INE Lakhs} o 14139 IRA77 15 10 405,55
Cross parmney interest rale seap
Watharal priing pal seseont (In [NE Lakhs) - 150144 HL771.53 1313541
Averaps Forwand Rris{SGESD) " 1.538 (3 L 58

The impact of hedging instrumsents on the balanee abioed a3 90 31 March 2009 s ax follows:

Kutisnsl smound Carrylag Line iem in fhe  Chamge in (nir

amgunt sblement of  valee wed for
fimemclsl pesiton measaring
meleclivenees
for (ke porind
Tnkaras! rale wap 1,405 51 BTEL (Hhe Franool E A
ldahilides
linhilctes

The impaci of hedged iem & sash Row Bolge reserve on the lilaoee sheet as ar 31 Marcs 0% 5 e fallews;

Charge in Nxir (Zash Maw

walwt used far headge

EEASETIE reEsLrvE

Imiars me Fwap 183,56 ST
s cunerey intefst rbe swap T3595 1578

Thee et of e cash New bedge in the statement of profit ar loss apdd et comprekensive inteme Is, a5 follows:

Teinl hedging  Iseffectiveness Cost of hedging Amnuag Line irem e e
gadnlp recopnizad I recegmise in OCT rechassificd from slatensent of

regngnissd in prafis s lo WL b prafit a1 pradit ar loss
LEDN | loss
Yeurented 31 March 2019
InicTest rle. swap {1, 19k 104 & - 138235 Firnese cisla

Cireuc curneney iHIEsesL clle Swag {54, 15 657 - 13501 Firasge cosis




TVE SUPFPLY CHAN SOLUTIONS LIMITED (Fermerly kuewn as TYS Logisibes Services Limitad)
Motes in the cansolideded Minpncinl siatermsents for fee yosr ended 31 Mareh 2019 (continwed)
(AT s ane i fedow rapeea (VR dakiu excegr sfome dre and afensine siaroal]

a3 Fasancial imstrumenis = Fabr vadacs asd risk imsnagemeni {Continued)

Mg of wad bevestaicints (s foralgn aperations

Thie Circsag Fras olemined & Tioating-rete UST3 boan which has been ased for scquiritg 100% af Makil Forwarding SLU Modal”), which has a functioml
curepcy of BUR In fe consglidaied francals of the Group, the nel assots of Midal will e ireslaied fhoen ELIR to SGI and the translation diffiices
will e zocumolaced in FCTR. This creakes & foreign curtimey #xpasare & the Groap. Also, due g the S0 floating sste lom, the Group hes an xposoe
A0 bath iberest risk and foroigh sy i (UST 60 3000, I order wo hiedgs thess exgosures togathir, dhe Oroup hss tekes Cress Curtesey bnbérent
Rsiz Buaps (OCME") which will convert i} Bealing isieest o Axed interes and ii) USD W EUR

Thiere is m economic relatromzhip bebweon the besdgesd iem and the hralging inanaeen o the OCHRS: and the ban mgether cresie 3 mynihstis bornawing
in EUR which i ueed o hadpe againgt the nel invssisenl

Thet impast of hed gheg festruments on the balence sheet ag a8 31 Afeech 2009 iz ax Fellvws:

Weptsanad mmonnt Carryisg  Lime item inthe  Chonge in Gir
ATIURE wintemest of  vabue wsed Tor
Mmnocksl pwlm mq:qm'—,l_
ineTlictrienias
fo tlse period
Cirigs surderey inlen:l rpi swap 7,05 17472 (Hhes fizancanl| M5 5T
il

The krpace of hedged fem ex tie balasce sheet ms 2t 31 March 2059 ks ag fellosa:

Changr in vabes ssed far Foreigs currency iramsdston
calculbating Wedpe ingleeiveness TESECTE
for 2010
Investment in Madal Tocwacding 3.1 |57741) {5453}
The impact of Bedged ivim on oquify:
Cash Osw hedge Forelgn
THEEFVE CUFTEREY
translatisn
PERETRE
Asal 0] April Z0EE
Effestive pomsn ol changes m Gir value aniqing o Swis) aaigen e {RIET) (5957
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TVE SUPPLY CHATN SOLUTHONS LIMITELD | Formerty knswn ns TVE Leglatics Services Limited)
Moles b thg osagalidadsd Nuanclal stapsments for the year coded 31 Merch 2019 o b e |
(AN amsonmts aee dn Inadbrer riparest FINRY Lakhs ceecer shore date aad olereise sioed]

43 Dasdesere porsunnt (0 Ind A5 105 "Nen-curvest assrs hohl For 358 asd discontisusd operations’':
A T proup has follwing non-coreent o 5scd s dspesal groep recogmiced as beld for sale as oa 31 Mardh THS

Acxet Tispasal proup Hepertalie cegmend

[nve India Enlarprise Soimions Limbied India

B Ths propnsed 4le B enpected 10 be sompieied within | vesr fraos the respective reporting dntes

. Fimaaelsd performance and cask ovw informatios
The reselts of Drive Indis Esiorprise Sehatianz Limited for the year are presesied below;

Al Miarch 2813 30 Mlsrch 2018
Total Kavenses {includes oifer o) 1,086 215142
Exparms 4,772 41 E?:! A5
Praditiless] before tay from g disceniinued eperation R 4527
Tan {experes xinmme
Tax relating to carlier periods: I 3 is
Frodltyloss) for the yeur frem n discendinned ope mbss {1,713 ] AD
Eaiiligs s shire
Basic (557 216
Pt (5.97) 418
The met cash News imcurred by Drive lndis Encerpaise Solurioss Limced are, 35 follows;
Hutcuh inflow{oiflow) from opsmling st e 1,46k
Meices inllowouiflow) fom inveshng acsiviees 154 62 T
Mercesh infloweflow) fmm financng ectivicies L352.TH1 =3,454.71
Ml mereaseldes rease) incask penerated from discestinued operstion 36144 50,17
I The majur dhasces of sty asd Habalilies of Drive Indéa Eslerprises Solotions Limited chissfied as held for ssle as ol 31 Mands 202 are, a8
Fallavra
31 Mlarch 201% 1 Morch THIE

Greupls) of ssels ctassified as belil for sale:
Propercy, plant smd oy pent il HET
Other intangible asaets X g4z LN
Cther financial sssels ~ Moa-cument 5.9 26
B mE=CUmen ies assei (el 293,85 45054
iithar ron-ourmnt sszeis 513 85 LR
Invesoores 134,27 2040 4T
Trade rcematles 38187 &390 62
Cash and cash equivnlents 4%] 43 w19
Oiiber bank balances 359 1133
Oider Umancial assels - Cuarrani q1E77 I, 11735
Oeher curreit essets 1,367 52 I 42401

040,97 1299642
Liabifties essocinied with graups) of nssets elassifizd as held (or sle:
Prowisiars « Nonsounmeal 471 8.1
Bamowings - Ourmel 403 87 3,255.24
Trads pyubles 436041 1,541 56
Cribear Tireannz el lindiliviss - Cursent Iuiig T4l
Provizians - fames 1.7X 1.36
Carrend 1ax | nbilicks {nel} . 1166
Deferred tx hakilitios 5 B
Cither curment lnbilkies .18 291593

£, 75844 1151348




TVE SUPPLY CHAIN SOLUTIONS LINETED (Formerly Inewn ss TVS Logistics Services Limsded)
Mutes fa (he cursolidated (nancial satescnis for the yeor ended 31 Masch 2009 (continued)
YA s mnarie 2 e fricion mees TV faklo corens dhave ands s anfensre sl

45 Lisal sulbeibinries
{renemhip Inceres

Cropmiiry of
mcarparsdan 30 hiarch 349 31 Bk 1008
PP T R ey
TWE Dyramic (ot Freighi Séevicar Limioed Iedka S D0 ESGON
TYE Anatee Lopetics Limdwd (Ramoved from Repaesr of Coimpanied) Irdia LR A
Dinve Indiz Briorpnses Solubiens Linmsed Iealia 13065 101 R,
FLENOL: Packeeging {Indin) Lirvdiad leadia [ RE, 2 BT84
TV Packaping Soketions Privine Limited {from 28 Agpnl 2007} Irakin 1I0.a0% 1
EPC Inematioan ledia Privase Limited (from 24 Docember 51 T) Trakia 120 208 1 060 K
TWE Laggisuies S0 Limited ThaeSand L0 S [N P
TV Lagintics Irecvimend UE Lanilcd Unidiad Bl pgdom [T RCE
TS Lagistios [reezmneris LIEA, Inc LISA 100 .00% L0 (P
T¥a-Ananics Sepply (aain Sodations Fe Linited, Singapamn Bingapers AT HIaT%
TS Tesots Teushio Supaly Chzin Saltions Limited (from 01 April 2008) [rukia BT Eil
‘White Dwta Jyilems ndes P Ll (Fom &1 Qcoele 200E] Iralia A A i
Mame ol shepedewn sulaldieries
Subsidiaries of TVE Logistics lrvessmiint UK Lissised
TVE Supply Chake Solutiers Limdgd, (0 Linlied Kingdem [erie o] RIS
Fohatdiantes of TP5 Sapeh Chave Saliiose Dianted I
PG Softasee Sokutions Limied, UK Unite] Kingdom 1000 1082
Meltipart Limited, UK United Kooy T 0% 0
Linfea TYS Salutiens My Limied L Kangrdoes N0 0% 108005
Prver Than e & Co (Feferyishing) Limesd, LK (from 2] Mowsmbar 2017} Urasad Kinpiom 1060 0085 LR
TVE Logiieis lbeivia 5.1 Spoan pain 105 MR L2181 v
TWE Augsany Gmbld, Cemamy CEfmany 5100 SEOD%
T3 Supphy Chain Sourions Gmbll, Jermamy émiany 10O 150 D
Ricr Logimis Limied, UK Unied Kiplom T4 E14TR
Enbadiorics of Fles Logimicr Limited, 1K
Fcochal Spain 5 L, Spam Spaln 10H.00% 160 0
Babndvaraer o Rivechied Spoem B0, S
Ellies IT Serwices 5B 1000 Frle ]
o Loghitiges, Frines France 110 0385 LN e
e Logiitics Limieed, Anseadia Aungrlia 1500 e |0 (0
Cirede Expriss Limied, UK Uniied Klagdom [ B
Tri = Tac Compule Suppos Lantied, Northerm Ireland Farthemn relad 100,00 180 00%
Tii = Tee Suppant Lisiled, freled Lreland 1301 e 1 0o 0
TWE SCE Rica Kalk B ltaly 120 2044 il
Trizgs Holdiegs Limited United Eingdom B0 0D
Syhelivmer of Triape Holdings Limivad
Triagee: Service Limiked Lstied Bl rggdonmi Fo. 2 DI
Dirderlaglo Lireiied Limibed Kirgdom L1 [ifee
SPC Biematienad Limioed, LK {fron 29 Felmuany 50175 United Kinggdom 61054 A106%
Siahaliiosis of TP e raationat’ Llmired, [
BPCENT Limiled, LK Db L] By Ik Dirte IS
5P Inersdiional {Engirsanng) Lined, UK Lipsned Kingdam 100 D03 PL R
Piteserny U71 Lenhed, UK it Kanpramy 05 108,004
SPC ERT Trisiees Limled, UK Urated Kinpdam T 1084
SPC Inermilinsal Ine, LISA LU P ([T 100,055
P Insrmmiioral 5oy, Framce Franez 10000 % 1G4 D
SFL e ioral 55 o, Sloealos Slevakia [LHTREFCS 1000588
Sehuddinrio of TYS Lagistics lavestueeans USA Ine
TVE Aureerica lre, 54 UEA 10 028 12000
TV Sopyly Chan Soletions Math Aovesica e, USA UEA 100 20 o0 HRs
[Harmieshy knseam ae Wamwnghs Indusiries ke LA
Svdmdarier gf THE Sugely Cootn Salationr erh Amercaine. (54
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TV EUPPLY CHAIN SOLUTICNS LIMITEDR Farmerdy knawn s TYS Logistics Services Limbtel)
Maies fs the corsolidatnd Expmcil statements far the year ended 31 March 2009 (esntinued)
FAlll i eastte s Lt frackon e (T Ak aonnent e ol st Suied)

&6 List of subsidiaries frantmned]
Subsmidiariz afl TVS Acndcr Supply Chain Solsan Pae Lid
Hadal Porwarding 5.L. Spen (lrom 14 Dezmber 2617) Spain 0T T 1003 s
Snibavioies af Wak®! Fareanlor T L, Spon
Lis s Regulue: 3041, 3.1 Sgein T s
Pam A Logrsiics Baimptbonal P Lid (o 34 Mavember 3017 Sinpopors B0 B ED300ERE
Pas AsiaLegisiics Sirgepore Bie. Lod [frote 34 Nommber 201 7) Shjpers D000 1 M
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P Al Loginics Limeed, Skan phe Chisa BindDirs [LETIE (o
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P Asin Lopisics (Thalaed) Ld Thadind 43008 2300%
P Aia Fraight-Forwanding & Legstics Hoeg Kong Lul Harg Rong 1000 Ll
Pan iz Contminer Lins Pie Lid, Hoeg Koig Harg Kang HOR Al
Pai Ml Legitics Deatschland CheidH fEpuiiy Bond e Ele20irsy
Pin Ak Lopinties Malvpsis Sdr Phd Webalagsiia H{LIE 181 0
P Agia Logitizs Vietnam Company Lid Visttam 004 03
T P Asin Lapistics hefnress Indenena Ll LT
Pan Al e Logestics Talwae Lid Tansen e o Le]. 0%
P il Froigil-Forwanling & Logetics ks P Lid lezka o s
TVE Anbarica, Thaitand (fram fpnl 20} Thaitand LI oo
Sheidioier af THE Anbasdor. Thatlond
TUM Logistics Menagemen Co., Led Thailand LE0 205 190 D3
THE-Agiasie fostrala Haldngs ey Lid dursiralia |80 Gt TR0 095
Svhaedarier of TR Armvor Anstralie Rk Fre i
TUF Holdngs Pry, Led, Austraka Hstraka | £000% bl
Sobwiearies of T.1F Falimper P, G, dastealr
Tren=a lismacons Fraigh {usr) Fiy Lid, fusindis Supiraia LEOOE% 150004
Trandlis Inlermakenal Fraght Limibed, Mes Faalaad oo Teadoand (L LTS THL O
KAHN Bominees Pty Lid, Australin susiralia L0 1000
Tremgar Inemational Freight Limied, Hong Bog Eonip Ko | 80 004G 10 (8
Tronger Imernai ol Freight (Sngipooe} P Leited, Singmpaore Siegapoe 180 (%% 10000%
Trenser knematicral Fralghi (Shangha) Lissed, Thins Ching 150 M 1000
Transer Interntioml Fredght (Thadond) Limdeed, Thailind Thmiland 190 100 (%
Transar btemational Freight (Maleysis) S0 Bhal, balspda ftalapia 10045 o0y
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TIF Bodilia g 05} LLC, LIBA Lh =R HA A
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TVS SUPPLY CHAIN SOLUTIONS LIMITED
(formerly known as TVS Logistics Services Limited)

DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in submitting their Fifteenth Annual Report of the Company together
with the Audited Statements of Accounts for the year ended 31° March, 2019.

FINANCIAL RESULTS

(Amount INR in crores)

Standalone Consolidated
Particulars 2018-19 2017-18 2018-19 2017-18
Revenues from operations 1504.64 1301.48 6826.62 5390.07
(including other income)
Profit before tax from continuing
operations 1.14 38.03 22.27 102.76
Profit/ (Loss) after tax from 0.37 2138 (19.57) 49 54
continuing operations
Profit/ (Loss) before tax from (16.86) 4.32
discontinued operations ) )
Profit/ (Loss) after tax from (17.12) 4.01
discontinued operations ) )
Profit/(Loss) for the year 0.37 21.38 (36.70) 53.56
f:::: comprehensive income, net (1.05) 036 2.61) 15.58
Total comprehensive income (0.68) 21.42 (39.32) 65.13

INDIAN ECONOMIC OUTLOOK

India’'s (GDP) growth continues to be supported by recovery of investment and robust consumption
amidst a more expansionary stance of monetary policy and some expected impetus from fiscal
policy.

Stabilization of GST collections over the past one-and-a-half years is evidence of the GST regime
overcoming initial teething issues, gaining stability and gradually entering a growth phase. GST
collection target for FY20 is pegged at INR 13.7 lakh crores, 16.1% higher than FY19.

The International Monetary Fund (IMF) has pared India’s growth forecast for the just-concluded fiscal
and the next two years, citing softer recent growth and weaker global outlook, but expects the
country to retain its place as the fastest growing major economy.



A National Logistics Policy has been drafted to enable integrated development of the logistics sector
in the country with a vision to drive economic growth and trade competitiveness of the country
through a truly integrated, seamless, efficient, reliable and cost effective logistics network, leveraging
best in class technology, processes and skilled manpower. This Policy identifies key thrust areas to

reduce logistics cost, promote logistics efficiency, optimize modal mix and improve first and last mile
connectivity. Upon implementation of the Policy there will be opportunity for us to scale up our
business as the industry moves towards the organized sector.

INDIAN LOGISTICS INDUSTRY SCENARIO

The Indian logistics sector was estimated to be at INR 15,40,000 crores in the Fiscal Year 2018.
According to the Edelweiss Report, a confluence of favourable factors-viz:-GST tailwinds, reducing
transit times, warehouse consolidation, infrastructure status and rapid adoption of technology will
drive sector growth to 12-13% CAGR for the next 5 to 7 years.

The Edelweiss Report estimates that in India, the INR 42,000 crores 3PL market in the fiscal year
2018 is set to clock about 17-18% CAGR, and potentially become a INR 1,20,000 crores market by
the Fiscal Year 2025. India is expected to remain one of the fastest growing major economies in the
world in the Fiscal Year 2020. The demand for logistics services is significantly affected by the
general level of commercial/leconomic activity and performance of the end-use sectors. The
consumer goods and e-commerce sectors are forecasted to grow strongly over the next one to three
years.

The Indian government has launched initiatives to organize the logistics sector and reduce the cost
of logistics in India. Recent government actions include (i) GST implementation (ii) e-way bill (iii)
National Logistics Policy (iv) Investment in projects like Sagarmala project, UDAN scheme,
Bharatmala Pariyojana and Dedicated Freight Corridors (DFCs). DFCs are expected to be
commissioned in 2020-this should help improve the average speed of freight trains from 26 kmph to
70 kmph.

Post GST, companies are consolidating their supply chain for efficiency, as against tax efficiency
reasons as earlier, and are leasing large format warehouses. Consumer, retail, and e-commerce
companies are driving the demand for grade A modern warehousing. Large format warehouses are
adding to the complexity of supply chains and fuelling the demand for 3PL services.

There was a slowdown in GDP and auto sector in India which started in the second half of FY 2019.
This has an impact on our business volumes and which we are addressing by focusing on new
customer wings and developing more value-added services.

GLOBAL LOGISTICS OUTLOOK

During the year under review, Logistics Industry majors across the value chain are expected to
prioritize operational efficiencies, with investments in technology adoption. Freight forwarders that
offer innovative online solution offerings in freight matching, custom brokerage, and transportation
management solutions are expected to transform the segment with enhanced customer experience.
The transportation and logistics industry is confronting immense changes such as digital
transformation, new market entrants, changing customer expectations, and new evolving business
models, in addition to continued uncertainty from BREXIT in the UK. Globalization coupled with
population growth and consumption behaviour has seen ever-increasing demand for products from
all corners of the world. The rise of e-commerce has added to the transport boom, and over the past
decade, a considerable growth has been seen across the industry’s value chain as a whole. In terms
of growth of the wider industry, logistics infrastructure will see almost across the board real growth in
the years between 2017 and 2023. Global Logistics market is expected to grow at a CAGR of 7.2%
during the forecast period. The Warehousing Industry is expected to transform significantly with
process automation due to the emergence of cross-border e-Commerce and increasing demand for
integrated supply chain solutions.



PERFORMANCE REVIEW

Your Company continues to take various initiatives to improve its growth, operating margin and
profitability in the coming year.
Operations:

Your Company provides end-to-end supply chain services. The service lines provided by your
Company can be broadly classified as:

- Integrated Supply Chain Solutions
- Last Mile Solutions

- Freight Management Solutions

- Supported by Technology Solutions

In each of these segments, your Company continues to develop and provide better value-added
services and thereby remain the preferred logistics partner of its customers.

e During the year under review, in the Integrated Supply Chain Solutions, capabilities were
created for Transportation, Warehouse, Materials Management and Value-added services.

e |n Last Mile Solutions, capabilities for providing customized delivery solutions were created
for Express/last mile delivery, Field Resourcing for repairs & engineering support and
components logistics.

e |n Freight Management Solutions, capabilities for providing end to end services were created
for Freight shipments through air/ocean, Customs clearance and Inland freight &
warehousing.

During the year, your Company has increased focus towards technology leadership, operational
excellence and cost efficiency and has taken various initiatives for Digital Supply Chain.

e An integrated Digital Platform - ‘i-loads’, an end to end operational platform was enhanced
/upgraded so that it could be used by all our hubs to seamlessly conduct everyday tasks
from acquiring truck owners to allocating trucks for load requests, despatching vehicles,
handling payment to vendors, tracking trips for achieving on-time delivery, billing to
customers, POD management and MIS reports for tracking collections.

e Digitally integrated capabilities like Smart centre, TRACE, JDA, mSys, RVW, TULIP,
CargoWise and in-house solutions were created.

It can be seen that your Company is keen to strengthen its position as a technology leader amongst
logistics service providers and planning to become a Digital Supply Chain Leader in the years to
come.

Your Company continues to concentrate and derive significant revenues from countries which have
high growth potential viz., India and the Far East.

While the overall economy both at India and at Global level continues to grow, your Company will be
in a position to gear up its operations and to achieve higher profitability in the years to come.

New business development:

During the year under review, your Company added 95 new client accounts with annualised
revenues worth INR 206 crores at a consolidated level. The new customers included market leaders
from the Engineering, Automobile, Electronics, Infrastructure & Construction verticals.



Acquisitions:

During the year under review, your Company completed a number of acquisitions to further improve
its capabilities and customer base that resulted in synergies that could be leveraged by the existing
operations of the Company. These acquisitions include: -

TLM Logistics - Thailand

TVS Asianics Supply Chain Solutions Pte Ltd, a subsidiary of your Company has acquired TLM
Logistics Holdings Ltd in Thailand. This company is providing warehouse management, distribution
and transportation services together with a variety of value-added warehousing services such as
packaging, labelling, kitting and inventory management.

Triage Holdings Ltd - UK

RICO Ltd — UK, a subsidiary of your Company has acquired Triage Holdings Ltd . Triage provides
ITTATM equipment life-cycle solutions to OEMs, IT service organizations and end-users. The
solutions comprise of repairs, inventory management, logistics, outsourcing, brokerage and
implementation services. Repair/Refurbishment work is undertaken at two centers in the UK for a
high-quality customer base and they cover - Finance, Retail, Hospitality, IT, Insurance, Government,
Education and direct partnership with OEMs.

ELTEC Systems — Spain

RICO Ltd — UK, a subsidiary of your Company has acquired ELTEC IT SERVICES SLU in
Spain. ELTEC is a leading company in the delivery of technological services for the management,
installation, deployment, support, and maintenance of ICT infrastructure and hardware. Eltec offers
services to national and multinational groups, as well as to public institutions, helping its clients to
optimize their processes and reduce their costs, simplifying day-to-day activities that are critical to
the business.

Financing Initiatives:

During the year, your Company enhanced the size of the overseas borrowings programme to
INR1630 crores. The enhanced borrowing programme was essentially a growth capital which
ensured timely acquisition/strategic buy-out of certain entities and balance stake purchases of
certain entities under the group.

As part of its hedging policy, your Company follows natural hedging as its core policy whereby the
earning and pay-outs are typically mapped in the same currency by operating entities in US, UK
and rest of Asia. Your Company has also opted for financial derivative instruments to hedge the
open interest rate and cross currency risks.

CHANGE IN THE NAME OF THE COMPANY

The name of the Company was changed from TVS Logistics Services Limited to TVS Supply Chain
Solutions Limited w.e.f. 27" February 2019 after obtaining requisite approvals.

DIVIDEND

In order to conserve the resources of the Company, and to build up reserves and considering the
business plans of the Company, no Dividend was declared for the current financial year.

TRANSFER TO RESERVES

The Company has not transferred any amount to the Reserves during the financial year.



PROSPECTS

Your Company had taken various steps to strengthen the business development team. These
measures are expected to enable the Company to achieve higher turnover and profits in the years to
come.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

No material changes and commitments have occurred affecting the financial position of the
Company after March 31, 2019 till the date of this report.

CONSOLIDATED FINANCIAL STATEMENTS

Pursuant to Section 129(3) of the Companies Act, 2013 read with Rules, the audited Consolidated
Financial Statements of the Company and of all subsidiary and joint venture companies are
enclosed.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES

A separate statement containing the salient features of the audited financial statement of all the
subsidiary and joint venture companies is attached to this Report.

The Company will make available the Annual Financial Statements of the subsidiary companies and
the related detailed information to any member of the Company who may be interested in obtaining
the same. The Annual Financial Statements of the subsidiary companies will also be kept open for
inspection at the Registered Office of the Company and that of subsidiary companies concerned.
The Consolidated Financial Statements presented by the Company include the financial results of its
subsidiary companies.

The details of investments made in various subsidiaries are provided as part of the Financial
Statements for the year.

SHARE CAPITAL

During the year, the following changes have occurred in the issued, called, subscribed and paid-up
share capital of the Company:

e 39,000 - 0.001% Compulsorily Convertible Preference Shares (CCPS) having a face
value of INR 10/- each at a price of INR 950/- each on a preferential basis

e 151,000 - 0.001% Compulsorily Convertible Preference Shares (CCPS) having a face
value of INR 10/- each, as bonus CCPS shares
Accordingly, the paid-up capital of the Company is INR 31,87,24,840/-

During the year under review, the Company has issued 95,000 of share warrants of INR 950/- each
on a preferential basis.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Sri. S. Ravichandran (DIN: 01485845) and Ms. Anita George (DIN: 00441131), Directors are liable to
retire by rotation at the ensuing Annual General Meeting and being eligible offer themselves for re-
appointment.

Your Directors recommend the re-appointment of above Directors.



STATUTORY AUDITORS

The Members at their 14™ Annual General Meeting appointed M/s. S.R. Batliboi & Associates LLP,
as the Statutory Auditors of the Company for a term of 5 (five) years from the conclusion of the 14™
Annual General Meeting of the Company till the conclusion of the 19" Annual General Meeting. M/s.
S.R. Batliboi & Associates LLP have confirmed their eligibility for appointment under Section 139
read with Section 141 of the Companies Act, 2013 and the rules made thereunder.

INTERNAL AUDITORS

During the year, M/s. KPMG (Registered), was appointed as Internal Auditors of the Company to
conduct the Internal Audit of the Company and its subsidiaries.

BOARD MEETINGS

During the year, the Board of Directors of your Company met four times. The dates of meetings are
31.05.2018, 30.08.2018, 20.11.2018 and 21.02.2019.

ANNUAL RETURN

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014, extract of Annual Return is annexed to this Report.

SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors of the
Company had appointed Mr. K Venugopalan, Practicing Company Secretary to undertake the
Secretarial Audit of the Company for the year ended 31% March, 2019. The Secretarial Audit Report
is attached to this Report.

AUDIT COMMITTEE

The Audit Committee consists Sri. S Mahalingam, Chairman, Sri. V Anantha Nageswaran and
Ms. Anita George as members. During the year under review, the Board has accepted all the
recommendations of the Committee.

VIGIL MECHANISM /WHISTLE BLOWER POLICY

In accordance with Section 177(9) of the Companies Act, 2013, the Company has established a Vigil
Mechanism and has a Whistle Blower Policy for the employees to report genuine concerns in such
manner as prescribed.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee consists of Sri. C K Ranganathan, Chairman
Sri. V. Anantha Nageswaran, Sri. S Mahalingam and Ms. Anita George, Members in terms of Section
178 of the Companies Act, 2013. The Company has framed a policy on the director's appointment
and remuneration including criteria for determining qualifications, Independence of a director and
other matters provided under Section 178 (3) of the Companies Act, 2013.



CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

The Board has constituted a Corporate Social Responsibility Committee consists of Sri. C K
Ranganathan, Chairman, Ms. Shobhana Ramachandran, Sri. S Mahalingam and Ms. Anita George,
Members. The Company has adopted a Corporate Social Responsibility (CSR) policy pursuant to
Section 135 of the Companies Act, 2013 read with the Companies (Corporate Social Responsibility
Policy) Rule, 2014 and the Report on CSR Activities as required thereunder is attached to this
Report.

DEPOSITS

During the year, the Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 read with Companies Acceptance of Rules, 2014. No amount on deposits was
outstanding as on the Balance Sheet date.

LOANS, GUARANTEES OR INVESTMENTS

Details of loans, investments and guarantees covered under Section 186 of the Companies Act,
2013 are given in the Notes to the accompanying financial statements.

RELATED PARTY TRANSACTIONS

All related party transactions entered by the Company during the financial year were during the
ordinary course of business and at arm’s length basis. The details of the transactions with related
parties are provided in the accompanying financial statements.

INDEPENDENT DIRECTORS

Sri. V. Anantha Nageswaran was re-appointed as Independent Director of the Company, for a period
of five years, with effect from March 19, 2016.

Sri. C K Ranganathan and Sri. S Mahalingam were re-appointed as Independent Directors on the
Board of your Company, for a period of five years, with effect from June 29, 2018 and August
30,2018, respectively.

The Company has received the declarations of Independence from them pursuant to Section 149(6)
of the Companies Act, 2013.

EVALUATION OF BOARD /BOARD COMMITTEES

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out performance
evaluation of its own performance, the directors individually as well as evaluation of the working of
the Committees of the Board.

PARTICULARS OF EMPLOYEES

A statement containing the information as required under Section 197 of the Companies Act, 2013
read with the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
attached to this Report.

INTERNAL FINANCIAL CONTROLS

Your Company has well defined and adequate internal financial controls and procedures
commensurate with its size & nature of its operations. This is further strengthened by the internal
audit done concurrently and periodical reporting to the Audit Committee.



RISK MANAGEMENT

Periodic risk assessment of business risk environment is carried to identify significant risks to the
achievement of business objectives of the Company. Key risks are reported and evaluated at
appropriate forums and levels within the Company.

ORDER PASSED BY REGULATORS OR COURTS OR TRIBUNALS

There has been no order passed by any Regulators or Court or Tribunal impacting the going concern
status and future operations of the Company.

MAINTENANCE OF COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and
Audit) Rules, 2014, as amended from time to time, the maintenance of cost records is not applicable
to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Directors
confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been
followed and that there are no material departures;

(b) appropriate accounting policies have been selected and applied consistently and judgments and
estimates that have been made are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as at 31% March, 2019 and of the profit of the Company for the year
ended on that date;

(c) proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

(d) the annual accounts have been prepared on a going concern basis;

(e) proper systems have been devised to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively; and

(f) proper internal financial controls to be followed by the Company have been laid down and such
internal financial controls are adequate and are operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The Company has no activity relating to conservation of energy or technology absorption.

The details of the foreign exchange earnings and outgo are:
(INR in crores)

Foreign exchange earnings - 17.54

Foreign exchange outgo - 15.05



MANAGEMENT INCENTIVE PLAN

During the year under review, the Company has granted 21,09,629 stock options to the employees
under the Management Incentive Plan. The disclosures in compliance with Rule 12(9) of the
Companies (Share Capital and Debentures) Rules 2014 are set out in Annexure and forms part of
this Report.

THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION, PROHIBITION
AND RDRESSAL) ACT, 2013

The Company has in place an anti-sexual harassment policy in line with the requirements of the
captioned Act and Rules made thereunder. An Internal Complaints Committee has been set up to
redress complaints regarding sexual harassment. The Company has not received any complaint
during the year under review.
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R Dinesh S Ravichandran
(DIN: 00363300) (DIN: 01485845)
Managing Director Deputy Managing Director
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EXTRACT OF ANNUAL RETURN

(Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014) As on financial year ended on 31.03.2018

I. REGISTRATION & OTHER DETAILS:

1 |CN

U63011TN2004PLC054655

2| Registration Date

16.11.2004

3 | Name of the Company

Limited)

TVS SUPPLY CHAIN SOLUTIONS LIMITED
(formerly known as TVS Logistics Services

4. | Company

Category/Sub-category of the

Public Company

5. | contact details

Address of the Registered office &

10, Jawahar Road, Chokkikulam, Madurai-
625002, Ph no. 044- 66857777

6. | Whether listed company

No

Name, Address & contact details of the
7. | Registrar & Transfer Agent, if any.

NIL

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing

10 % or more of the total turnover of the company shall be stated):

S. No. | Name and Description of main | NIC Code of the | % to total turnover of the
products / services Product/service | company
1. Logistics Services 492 90.15

lll.  PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES:

HOLDING/ % OF
SI No gzme ;Address of the CIN/GLN SUBSIDIARY/ | SHARES A';';'gg%'ﬂ"z
pany ASSOCIATE | HELD
1. | TVS Dynamic Global Freight U63010TN2007PLCO64282 |  Subsidiary 85 2(87)
Services Ltd, India
2. | FLEXOL Packaging (India) U74990TN2010PLCO76131 |  Subsidiary 67.55 2(87)
Limited, India.
TVS Toyota Tsusho Supply -
3. | G e e U74999TN2014PLC098233 |  Subsidiary 60 2(87)
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Drive India Enterprise Solutions

4, Ltd, India. U72900TN2000PLC104165 Subsidiary 100 2(87)
5. | SPCInternational (India) Private | 17551k A2008PTC048570 |  Subsidiary 100 2(87)
Limited, India.
6. | VS Packaging Solutions U74999TN2017PTC116321 |  Subsidiary 100 2(87)
Private Limited, India.
TVS Industrial & Logistics Parks
Private Limited (formerly known Associate
7. as TVS Infrastructure Private U45200MH2005PTC154628 (Joint Venture) 50 2(6)
Limited), India
g. | White Data Systems India U72200TN2015PTC129978 |  Subsidiary 51 2(87)
Private Limited, India
TVS Logistics Investment UK -
9. Ltd, UK NA Subsidiary 100 2(87)
TVS Logistics Siam Limited, -
10. Thailand NA Subsidiary 100 2(87)
TVS- Asianics Supply Chain -
. Solutions Pte. Ltd.,Singapore NA Subsidiary 82.63 2(87)
TVS Logistics Investments USA -
12. Inc.. USA NA Subsidiary 100 2(87)
TVS Supply Chain Solutions -
13. North America Inc., USA NA Subsidiary 100 2(87)
14, -IL;\}QS Supply Chain Solutions Ltd, NA Subsidiary 100 2(87)
15. | TVS Autoserv GmbH, Germany NA Subsidiary 51 2(87)
16. | RICO Logistics Limited, UK NA Subsidiary 97.47 2(87)
17. | TVS Logistics Iberia S.L, Spain NA Subsidiary 100 2(87)
TVS Supply Chain Solutions -
18. GmbH, Germany NA Subsidiary 100 2(87)
19, TVS- Agamcs Australia Pty. Ltd, NA Subsidiary 100 2(87)
Australia
TVS Supply Chain Solutions de -
20. Mexico S.A. de C.V., Mexico NA Subsidiary 99 2(87)
21. | Waintrans LLC, USA NA Subsidiary 100 2(87)
22. | T.I.LF Holding Pty. Ltd, Australia NA Subsidiary 55 2(87)
23. | Ricochet Spain S.L., Spain NA Subsidiary 100 2(87)
24. | Rico Logistique, France NA Subsidiary 100 2(87)
25. | SPC International Limited, UK NA Subsidiary 63.06 2(87)
26. | Rico Logistics Limited, Australia NA Subsidiary 100 2(87)
27. | Circle Express Limited, UK NA Subsidiary 85 2(87)
Tri- Tec Computer Support Ltd, .-
28. Northern Ireland NA Subsidiary 100 2(87)
29. | Tri-Tech Support Limited, NA Subsidiary 100 2(87)
Ireland
30. Transtar International Freight NA Subsidiary 100 2(87)

(Aust) Pty Ltd, Australia
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KAHN Nominees Pty Ltd,

31. Australia NA Subsidiary 100 2(87)
Transtar International Freight -

32. Limited, New Zealand NA Subsidiary 100 2(87)
SPC International (Engineering) -

33. Limited, UK NA Subsidiary 100 2(87)

34. | PITCOMP 171 Limited, UK NA Subsidiary 100 2(87)

35. | SPC EBT Trustees Limited, UK NA Subsidiary 100 2(87)

36. | SPC INT Limited, UK NA Subsidiary 100 2(87)

37. | SPC International INC., USA NA Subsidiary 100 2(87)

38. | SPC International s.a.s, France NA Subsidiary 100 2(87)

39. SPC In_ternatlonal s.r.o., NA Subsidiary 100 2(87)
Slovakia
Transtar International Freight -

40. Limited, Hong Kong NA Subsidiary 100 2(87)
Transtar International Freight -

41. (Singapore) Pte. Ltd. Singapore NA Subsidiary 100 2(87)
Transtar International Freight -

42- | (Thailand) Limited, Thailand NA Subsidiary 49 2(87)
Transtar International Freight -

43. (Shanghai) Limited, China NA Subsidiary 100 2(87)
Transtar International Freight -

44, (Malaysia) Sdn Bhd NA Subsidiary 100 2(87)
Peter Thomas & Co -

45| (Refurbishing) Limited, UK NA Subsidiary 100 2(87)

46. | MSys Software Solutions Ltd,UK NA Subsidiary 100 2(87)

47. | Multipart Limited, UK NA Subsidiary 100 2(87)

48. | Nadal Forwarding S.L NA Subsidiary 100 2(87)

49. | Lineas Regulares XXI, S.L NA Subsidiary 99.75 2(87)
Pan Asia Logistics International -

50. Pte. Ltd NA Subsidiary 100 2(87)
Pan Asia Logistics Singapore -

51. Pte. Ltd NA Subsidiary 100 2(87)

52. | Pan Asia Logistics Limited, NA Subsidiary 100 2(87)
Shangai
Pan Asia Logistics International -

53. (Korea) Ltd NA Subsidiary 100 2(87)

54. Etadn Asia Logistics (Thailand) NA Subsidiary 49 2(87)
Pan Asia Freight-Forwarding & -

55. Logistics Hong Kong Ltd NA Subsidiary 100 2(87)
Pan Asia Container Line Pte -

56. Ltd, Hong Kong NA Subsidiary 100 2(87)
Pan Asia Logistics -

57. Deutscheland. GmbH NA Subsidiary 100 2(87)
Pan Asia Logistics Malaysia -

58. Sdn Bhd NA Subsidiary 100 2(87)

59. Pan Asia Logistics Vietnam NA Subsidiary 95 2(87)

Company Ltd
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60. | | Pan Asia Logistics NA Subsidiary 90 2(87)
ndonesia

61. | Pan Asia Logistics Taiwan Ltd NA Subsidiary 100 2(87)
Pan Asia Freight-Forwarding & -

62. Logistics India Pvt Ltd U63040MH2011FTC213986 Subsidiary 100 2(87)

63. | TVS America INC. NA Subsidiary 49 2(87)

64. 'IL'J\éS Packaging Solutions Inc., NA Subsidiary 100 2(87)

65. | TVS SCS Rico ltalia SRL NA Subsidiary 100 2(87)

66. | Eltec IT Services, S.L.U NA Subsidiary 100 2(87)

67. | Triage Holdings Limited NA Subsidiary 80 2(87)

68. | Triage Services Limited NA Subsidiary 100 2(87)

69. | Order Logic Limited NA Subsidiary 100 2(87)
TLM Logistics Management Co. -

70. Ltd, Thailand NA Subsidiary 51 2(87)

71. | TVS-Asianics Thailand NA Subsidiary 49 2(87)
Transtar International Freight -~

2. | Holdings (Thailand) Limited NA Subsidiary 49 2(87)

. . Associate
73. | Linfox TVS Solutions Pty Ltd NA (Joint Venture) 50 2(87)

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity):

i) Category of Share Holding:

Category of
Shareholders

No. of Shares held at the beginning of the
year[As on 1-4-2018]

No. of Shares held at the end of the year[As | %
on 31-March-2019]

Chang

during
the
year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

A. Promoters

(1) Indian

a) Individual/
HUF

b) Central
Govt

c) State
Govt(s)

d) Bodies
Corp.

10516817

210526

10727343

10727343

10727343

33.91 -

e) Banks / Fl

f) Any other

Sub-total (A)
(1)

10516817

210526

10727343

10727343

10727343

33.91 -

(2) Foreign

a) NRIs —
Individuals

b) Other -
Individuals

c) Bodies Corp
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d) Banks / FI

e) Any other

Sub-total (A)
(2)

Total
shareholding
of Promoter
(A) = (A) (1) +
(A)(2)

10516817

210526

10727343

33.91

10727343

10727343

33.91

B. Public
Shareholding

1. Institutions

a) Mutual
Funds

b) Banks / FI

c) Central
Govt

d) State
Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) Flls

h) Foreign
Venture
Capital Funds

i) Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions

a) Bodies
Corp.

i) Indian

3562696

240749

3803445

12.02

3600539

11664

3612203

11.42

(0.60)

ii) Overseas

14505757

14505757

45.85

14505757

14505757

45.85

b) Individuals

i) Individual
shareholders
holding
nominal share
capital up to
Rs. 1 lakh

9643

141752

151395

0.48

9643

163994

173637

0.55

0.07

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs.
1 lakh

609328

1752590

2361918

7.47

609328

1732590

2341918

7.40

(0.07)
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c) Others ) ) ) ) ) ) ) ) )
(specify)
Non Resident ; 5000 5000 0.02 . 5000 5000 002 | -
Indians
Overseas
Corporate - - - - - - - - -
bodies
Foreign - - - - - 189000 189000 | 0.60 | 0.60
Nationals
Clearing ) ) ) ) ) ) ) ) )
Members
Trusts 80275 - 80275 0.25 80275 - 80275 0.25 -
Foreign
Bodies - - - - - - - - -
Corporate’s
Sub-total 1 2140001 | 2 18805542 | 2102248 | 2
(B)(2)-- 8767699 009 0907790 | 66.09 88055 02248 0907790 | 66.09 -
Total Public
BBy s | 16767699 | 2140001 | 20907790 | 66.09 | 18805542 | 2102248 | 20907790 | 66.00 | -
(B)(2)
C. Shares held
by Custodian } _ } } _ } _ }
for GDRs &
ADRs
ipacy | 292845617 | 2350617 | 31635133 | 100 | 29532885 | 2102248 | 31635133 | 100 | -
ii) Shareholding of Promoter:
S | Shareholder’s Shareholding at the beginning of the Shareholding at the end of the year %
N | Name year change in
No. of % of total | %of No. of % of total | % of sharehol
Shares Shares of | Shares Shares Shares of | Shares ding
the Pledged / the Pledged / | during
company | encumber company | encumber | the year
ed to total ed to total
shares shares
1. | M/s. T.V.
Sundram 1,07,27,343 | 33.91 - 1,07,27,343 | 3391 - -
lyengar & Sons
Private Limited

iii) Change in Promoters’ Shareholding (please specify, if there is no change): No change
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iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and holders

of GDRs and ADRSs):

SN

For Each of the Top 10 Shareholders

Shareholding at the
beginning of the year

Cumulative Shareholding

during the Year

No. of shares | % of total | No. of shares | % of total
shares of shares of
the the
company company

At the beginning of the year 1,88,18,403 59.48 - -
Date wise Increase / Decrease in
Shareholding during the year specifying (66,797) 0.21 187 51.606 9.27
the reasons for increase /decrease (e.qg. (Change in ' 87,51, 59.
allotment / transfer / bonus/ sweat Shareholding)
equity etc.):
At the end of the year 1,87,51,606 59.27 1,87,51,606 59.27

v) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and Shareholding at the Cumulative Shareholding

each Key Managerial Personnel

beginning of the year

during the Year

No. of shares | % of total No. of shares | % of total
shares of shares of
the the
company company

At the beginning of the year 9,01,245 2.85 - -

Date wise Increase / Decrease in (6,000) (0.02) 8,95,245 2.83

Shareholding during the year specifying (Transfer on

the reasons for increase /decrease (e.qg. 01/10/2018)

allotment / transfer / bonus/ sweat

equity etc.): (10,000) (0.03) 8,85,245 2.80
(Change in

Shareholding)

At the end of the year 8,85,245 2.80 8,85,245 2.80
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V) INDEBTEDNESS -Indebtedness of the Compan

not due for payment (Rupees in lakhs):

includin

interest outstanding/accrued but

Secured Loans
. . Unsecured . Total
Particulars excluding Deposits
. Loans Indebtedness
deposits

Indebtedness at the beginning of the
financial year
i) Principal Amount 2,401 7,100 - 9,501
ii) Interest due but not paid - - - -
iii) Interest accrued but not due 76 - 76
Total (i+ii+iii) 2,401 7,176 - 9,577
Change in Indebtedness during the
financial year
* Addition 4,220 11,153 - 15,373
* Reduction (901) (9,200) - (10,101)

3,319 1,953 - 5,271
Indebtedness at the end of the financial
year
i) Principal Amount 5,787 9,053 - 14,840
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - 95 - 95
Total (i+ii+iii) 5,787 9,148 - 14,936

VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL.:

Remuneration to Managing Director, Whole-Time Directors/ Manager: (Rs. in lakhs)

SN. | Particulars of Remuneration Name of MD/WTD/ Manager Total Amount
Sri. R Dinesh, Sri. S. Ravichalndran,
Managing Director Dgputy Managing
Director
1 Gross salary -
(a) Salary as per provisions -
contained in section 17(1) of the 216.00 216.00
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961 i 37.18 37.18
(c) Profits in lieu of salary under -
section 17(3) Income- tax Act, - -
1961
2 Stock Option 26.13 44.40 70.53
3 Sweat Equity - -
4 Commission
- as % of profit 200.00 - 200.00
- others, specify...
5 Others, please specify
-Contribution to Provident fund - 7.92 7.92
- Others 75.90 75.90
Total (A) 226.13 381.40 607.53
Ceiling as per the Act

*Minimum remuneration.
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B. Remuneration to Other Directors: (Rs. In lakhs)

SN

Particulars of
Remuneration

Name of Directors

Total
Amount

Sri. C. K. Ranganathan

Sri. V. Anantha
Nageswaran

Sri. S Mahalingam~

Independent
Directors

Fee for attending
board/ committee
meetings

1.25

4.25

3.25

8.75

Commission

Others, please
specify

Total (1)

1.25

4.25

3.25

8.75

Other Non-
Executive Directors

Sri. Gopal
Srinivasan

Sri. S
Mahalingam~

Sri. S.
Ram

Ms. Shobhana
Ramachandhran

Sri.
Suresh
Krishna

Fee for attending
board committee
meetings

1.00

1.00

1.50

1.75 2.00

7.25

Commission

Others, please
specify

Total (2)

1.00

1.00

1.50

1.75 2.00

7.25

Total (B)=(1+2)

16.00

Total Managerial
Remuneration

Overall Ceiling as
per the Act

~Change in designation from Non-executive director to an Independent Director w.e.f. 30"

August,2018.
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C. Remuneration to Key Managerial Personnel other than MD / Manager / WTD: (Rs. In lakhs)

SN

Particulars of Remuneration

Key Managerial Personnel

Chief Financial Officer*

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

96.69 16.77

(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961

27.52 9.38

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

Stock Option

11.66 4.21

Sweat Equity

Commission
- as % of profit
- others, specify

Others, please specify
-Contribution to Provident Fund
-Others

4.40
103.92

1.61
16.47

Total

24419 48.44

*w.e.f., 31% May, 2018

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL
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Form — MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31°" MARCH, 2019

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,
M/s TVS Supply Chain Solutions Limited
(formerly known as TVS Logistics Services Limited)

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by TVS Supply Chain Solutions Limited (hereinafter called
“the Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for

evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby
report that in our opinion, the Company has, during the audit period covering the financial year ended
on 31% March, 2019 complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance mechanism in place to the extent, in the

manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31% March, 2019 according to the
provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under so far as they are made
applicable;

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; (not
applicable to the Company during audit period since the Company is unlisted)

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under to the extent of
the equity shares held in dematerialized form;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the

extent of Foreign Direct Investment, Overseas Direct Investment;

20



(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act) :-

a)

f)

9)

h)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;(not applicable to the Company during audit period since the
Company is unlisted)

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992;(not applicable to the Company during audit period since the Company is unlisted)

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;(not applicable to the Company during audit period since the Company is
unlisted)

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014 and The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999 to the extent applicable; (not
applicable to the Company during audit period since the Company is unlisted)

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (not applicable to the Company during audit period since the Company is
unlisted)

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (not
applicable to the Company during audit period since the Company is unlisted)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009
(not applicable to the Company during audit period since the Company is unlisted); and

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (not

applicable to the Company during audit period since the Company is unlisted);

(vi) Other Applicable Laws —

a)

Reserve Bank of India Act, 1934, Rules, Regulations, guidelines, circulars, directions,
notifications made thereunder.

The Payment of Gratuity Act, 1972

The Maternity Benefit Act, 1961

The Minimum Wages Act, 1948

Payment of Bonus Act, 1968

Employees Provident Fund and Miscellaneous Provisions Act, 1952 and such other labour
laws applicable to the Company.

Carriage by Road Act, 2007

Motor Vehicles Act, 1988

With respect to Fiscal laws such as Income Tax Act, Central Sales Tax Act & Local Sales Tax Act,

Goods and Service Tax Act based on the information and explanation provided to us by the

management and officers of the Company and also on verification of reports of professionals including

reports

of Internal Audit, we report that adequate systems are in place to monitor and ensure

compliance of fiscal laws as mentioned above.
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| have also examined compliance with the applicable clauses of the following:

(i) The Secretarial Standards on General and Board Meetings issued by the Institute of Company
Secretaries of India (ICSI) as prescribed under Section 118 (10) of the Act have been complied
with.

(i) The Listing Agreements entered into by the Company with Stock Exchange(s) (not applicable to

the Company during audit period since the Company is unlisted);

During the period under review, the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. as mentioned above.

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors and Woman Director. The changes in the
composition of the Board of Directors that took place during the period under review were carried out
in compliance with the provisions of the Act.

Adequate notice was given to all directors before schedule of the Board/ Committee Meeting(s),
agenda and detailed notes on agenda were sent at least seven days in advance and a system exists
for seeking and obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting(s).

Based on the verification of the records and minutes, the decisions were carried out with the consent
of majority of the Board of Directors / Committee Members and there were no dissenting members

view recorded in the minutes.

During the year under review the name of the Company was changed from “TVS Logistics Services
Limited” to “TVS Supply Chain Solutions Limited” with effect from 27" February, 2019.

| further report that there are adequate systems and processes in the Company commensurate with
the size and nature of operations of the Company to monitor and ensure compliance with applicable

laws, rules, regulations and guidelines.

Place: Chennai
Date: 12.08.2019 K. Venugopalan
Company Secretary in Practice
CP No. 6015
FCS No. 2526
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CSR Annual Report — 2018-19
Annexure to the Board’s Report

CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1. A brief outline of the company's CSR policy, including overview of projects or programs

proposed to be undertaken and a reference to the web-link to the CSR policy and projects or
programs.
As an integral part of contribution to the society, the Company believes in actively assisting in
the improvement of the quality of life of communities around through its CSR endeavours. The
Company undertakes CSR projects/activities as per its CSR Policy, which is aligned with
Schedule VII under Section 135 of the Companies Act, 2013.The Company’s CSR initiatives
are being carried out under the CSR Policy adopted by Company. The Board based on the
recommendation of CSR Committee, approved to spend for providing education and skill
development to the economically weaker/underprivileged sections of the society during the
year ended on March 31, 2019.

2. The Composition of the CSR Committee.

The CSR Committee comprises of Sri. C. K. Ranganathan, Chairman, Sri. S. Mahalingam,
Ms. Shobhana Ramachandran and Ms. Anita George, as the members of the Committee.

3. Average net profit of the company for last three financial years: INR 3115.62 Lakhs

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): INR 62.31 lakhs

5. Details of CSR spent during the financial year.

(a) Total amount to be spent for the financial year: INR 62.31 Lakhs ;
(b) Amount unspent, if any : NIL ;
(c) Manner in which the amount spent during the financial year is detailed below.
(1) (2) (3) 4) (5) (6) (7) (8)
S. |CSR Sector in which | Projects or | Amount outlay | Amount spent on | Cumul | Amount
No | project or | the project is | programs (budget) project | the projects or | ative spent:
activity covered (1) Local | or programs | programs expen | Direct or
identified Area or | wise Sub Heads: diture | through
other (1) Direct | up to [ implemen
(2)Specify Expenditure  on | the ting
the State projects or | reporti | agency
and district programs ng
where (2) Overheads: period
projects or
programs
was
undertaken
1 | Vocational | Sector (ii) Chennai, INR 69.17 INR 69.17 lakhs | Same | Direct
Training , lakhs as (6)
Tamil Nadu
Total INR 69.17 lakhs
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6. In case the company has failed to spend the two per cent of the average net profit of the last
three financial years or any part thereof, the company shall provide the reasons for not
spending the amount in its Board report: Not Applicable

7. We hereby affirm that the CSR Policy (“Policy”) of the Company as approved by the Board of
Directors of the Company is monitored by the CSR Committee and the CSR activities have
been implemented in accordance with the Policy.

R. Dinesh C K Ranganathan
Managing Director Chairman - CSR Committee
(DIN: 00363300) (DIN: 00550501)

Place: Chennai
Date: 12.09.2019
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Disclosure pursuant to Employee Stock Option Scheme:

Details for the FY 2018-19

(a) options granted :21,09,629

(b) options vested - Nil

(c) options exercised : Nil

(d) the total number of shares arising as a result of exercise of option: Nil
(e) options lapsed - Nil

(f) the exercise price  : NA

(g) variation of terms of options: Nil

(h) money realized by exercise of options: Nil

(i) total number of options in force : 21,09,629

(j) employee wise details of options granted to;-

(i) Key Managerial Personnel: R Dinesh, Managing Director (186,000), S Ravichandran, Deputy
Managing Director (316,000), Ravi Prakash Baghavathula, CFO (83,019) and P D Krishna Prasad,

Company Secretary (30,000).

(ii) any other employee who receives a grant of options in any one year of option amounting to five

percent or more of options granted during that year: Nil

(iii) identified employees who were granted option, during any one year, equal to or exceeding one

percent of the issued capital (excluding outstanding warrants and conversions) of the company at

the time of grant; Nil
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