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Reproert vm Uie Awclit o Coopsasliladed Tred A% Flyanelial S slemend s

Woe v sadied e azeompanyieg conadidated Ind A% Gnancial slatzeeats of VS Logisdics Soovaees,
Lamiized herciwaor relerred ooas “the Holdmg Comparg ™3 aml e gehsidiazes e Helding Company ang
M subicdinries dogether relerred e as by Counp™y, s assaciane 2nd s ot senturcs, which comprise 1he
Consolicited Balaes Shoet as oat 31 March 2008, e Consalidated Saremenrs of Proft and oo,
Congredidiled Stgement of Chamges in Faove and the Consolidioed Lash Fluw Statemen, Ea b vezy ther
vnded. includirg a summaty oF siped il aveamting pelicies and sibar explarore inkarpation | e reinaier
relerred 100as “rhi conselidaica lnancial stmenmess™).

Muanapement's Reapansibaliny for the Consefidated Ind A% Financisl Staemenis

The Hicdivg A argrane's Luacd o Directars s responsible for the prepauatinn o these consolidated fiaangi.|
st bz i bermes ol the requiremcnts elile Coopenies At 2905 Jhereinaficr ezforred faoas "l Ac™ thar
give a true and Dir view ot rhe comselidated seake of allivs, conselidaged profits ligs i other comprehe nsise
e, conseliduted statemnem of changes in vyuily and cumsulidated cash flows o' the Graue includine s
asseaiate 2l joint vertmes in wccordance with the weceonbing, principles penesilly sceepled 0 India,
wcTdivg, 1he Ledian Accounting Standards {Il &%) specilied ucele soction 132 ol e Act. The respecive
Doard of et ol g cormmois peloded o the Greop e af as associare and joirn wenmres anc
P el hed 0w T0r watinbennee ol idequate eceumiy; recnrds i acenlanee with the provesions of 1he Acl fop
silegaarding the assetz of ihe Gnoup amd i< asawciate and s geinl ventures and foe presealing and delecting
frauds &nd phe ircgolzeties, the selectien and anpheation nl appepiate accumtng pelicies, making
Jndarents andd estimates thae ae reascnbly and prodest: wod the desgn, implementation amd ainlenance
of adeqoate imlamal - Opaneial  conirels thal were operating eHzerively foo ensudong the seeuracy and
crwb pliteness of v accounting recerds, relevanr dy He preparation and presentation al the copsnlifaned
linancaal stalerients a1 pive a roe and Tair aew and are free from macerial wisstaemerg, whetber doe th
Tt or érror, which have been wsed for e punpese of preparation of the consolidated lnancial stabe monts
bar 1% Dirccwars ot the Holdiog Cumpany, as alenesoid,

[ preparing 42z consolidatad fnangial statenmens, the respective Board of Direceors af ths compenies ictuded
im the Gerup wnd ol s aggociaus aed juin) vertures are reapnasible fe assessing the abilive of the Groop aml
of o2 ol and qoint veolures fo conlinm s 3 poing, convern disclosing. as appicable, autcns eelae:]
going concern and wiing, the goinge coneenn basts 07 acsountine unless manssement il e s o [Lyueich e
Lhe Cirreapoon mocesse openati=ang, Or b no realistic A rmalive g we,
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Cr qespursibihity s e espross an opinion o these corenlidiied Teave il stelemaents based onoaor aeda.

While comducting the audil, wee Bave take n g uscount the previsions of the Act. the ace. wnling and andilings
atailards and wpttee wehich are required 1o be nclaeded e the andit repos sy Gee prosisions o e 4ol
aml the Kules made thercunder.

Wi wonngted oo augdin in accordonce with the Standirds ne doodicing spocified ander Section 145 0107 of
The At Those Stancards regues rhisg v gompeh witleethical reguirements and ol and pecform ezl ps
ahrain reaseable assoaneg aloon wheiher the consolides? lnancal staemens s Toe Tiom maerial
WiELA Bl

A acil invelves periicming provedures toooblarn andil evidenee abrl the ameanrs 3% the diss osgmes in
the: consulidaied Dravwial slatemencs, The procederes selecksd depend onthe audime's judgonent, including
the iwssessmeny o the sk of matcrial iesslatcienn of e conselidaied Tnancial statencnls, whoether dug m
amd or gvrsar [nomaking s nsk wssessments, dhe aditer considers inremal Gnaneia? geonral relevant Lo
the Balding Corrpanyes preparation of e consolicated Anangial aatornseds 1000 zive o 1o and G vizw in
arder Lik design andil proeofaoras that e appeopeiie n e coreomstaneze, An audit also inelodas e gt
The appropriarengss af thye accu ning polizes used wnd the reasonablencss nfthe seaomeging caimsles rmade,
A5 Wl as evalunling the moeerall proscencetion of the eonsolilted Toanaal st el s,

Whet g do pesponsib e to cone lude onthe apprepriseness of  aroagement’s vee ol ths going concern basis
ol sreountiag and, based onothe aodiy evidemee eblained, wiether o matenal unceraial exsts elaned w
cveil: ar cnAdiliong yhid wnay cost spmincant doutt on the ability of Srerupand o i @ssociowe wod et
erunes W coninoe 2z & eees concene. 1w eornglede 160 g matedal uncorlainly 2xisis, we are reguined oo
dra attention inthe aodivg s opar w the rlated dizclesures in the consolidated financial st s o, il
such disclasynes are inedegmise, o medif our apininn. Core conclusiens ane Bascd on the audil evice nee
ubtained up tothe date oFour auditor s report, Tlhowever, Tuluce events or cordiicns may couse £3reop amd i
assoCiane and joint ventires 1 uiase Lo sonlinue 4% & PUEE Concem.

e believe that the audic evidence abtained e ag aml the wodic evidence obtained by e other auditors. in
ters ol thein repoet s eefired 16 0 Ge Otbeer Matiers paragraph Bebosw, i sufticiznt and appropiane wognevile
a bezis v v wodin cpimen on the conselidatsd Finameial slalane nls,

Cpinion

Mo apirnienn it Lo e Best of ear informe o @ aoeoedise 1o the explanations weeen (o os and based on
the comsideration ol eparts of tber audines oo Graneiat stalements and om the olher dinanaial i foeena o
of The swheidiarie., asuciae amd joing ventores, the sforesad sonsclidated financial Sutenenls g 1he
mlernation regqueczd By the Act in the manner sa rzquired and give o truz and Tair view n conloemice wilh
L accaunting principles gencaally aceepted o Irdia, ol the consolidated state of atlais of the Gooup. il
aragiate and wAnr veniures as ol 31 Marck 20008, and i congalidated profac amd other comprelensive
P, o sulidaiod statement i changes inocquire and congalidaned ca< Dows Tor e year ended on tha

Lk,

|
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Wl mel audil the fimncial statevienis” Sancial informadiaon ol 3 Indian subadianme aed 3 dgign
sulis dliaries pwhizhometuded the dinzncial sssbemenrs of step dosa Sulsicimesp, wopse naneial stoomanls!
Tl intermearion rellecn weel assers nl IME 25720532 bk hg axar 31 Marcl 2018, wial revenues ol INB
AL 5T 29 Takhe ad sy cash imdloses amourbing b MK ST 3T Tk o The vy eeded on thal dade, o
consicaered inothe sanzalidanad francial statements. The consolidaled ekl starements alza ndlode the
{iren's sharg ol nek prafin of INE 211062 kb Tor the vear ended 31 March, 2008, 535 corsidered ol
consolidiled linanciml siatemsmts, i vespect ol 30 esociale and Ejomi veniures, whose (inasial sialenends
Simarcial informztion have net been Aaudired Fyogs Theeswe frene il skatsments @ Omancial idormation kavs
been audiced by wther audilors whase repaits have k=en [urnishoed 1o 08 by e micnzgement and onr apinion
wit Hhig ggrnsedidated Tinanenal statements, i ose 1@ a5 0 pelanss o 1he aneunty cod Jiselosures included in
veapiect ol Sy atibiiliries, assoviate and gomt vemlonzs aad nur repore in g of sibeseetion 1.3 ol Sesiom
[43 ofthe Act inanlan as 6 relates e 1he alorssaid subsidianes, awsocane and win ventres is based solely
on lhe reports of the ot amdinss

Cerlae of s cubuidisrics and assoaeiate are locared notside Indie whose hnancial stutemeants and aher
financial jwfcarnation bevee been prepaned in acoordawe with sccrntang peineples gecerally sceepted intheir
respactiva cowntricg and schich have bBoen zodicd by ether aoditors ondes generally accepled aoditing
standards applicablz in their respective countmies, The Company's manapgement ins eanverted the Tnancial
slulements af such subsidiacies and aesecile ocelsd oolady Indis from accounting arinciplss gonseal|y
accepled in Lhesr respeciivg conngriz o aeocuntinge principles aenendly weeepoed in ndin, We have guedited
these cunvension adusiments made by b Campany s masigersent L bur cpinmen insa £2 a5 @ relales o the
Bitlawees anad wlfirs ol such subsidiaries and associnie loraiced apeside Tadia is bieed on e report of oehor
auditnrs e e cerneersion adjustrents prepared By G management ot the Comnpan e and aedived by e,

Llur apininn abows un e consolnlated lnanceel statements, and oar sepon en Ofher Begal wod Keeulatory
Feguinanents belond, iz noc modified inneapect ol ths aluees ndmers witiy respect Woowr relianee on 1he work
done and the repons of the gt her audiie: .

Heport an Oiher Liegal and Kepulatory Requirements

. As megquized by Section TI303) ot the Agt, Tasad o vur audil and un the consideranan of repon of the
atkar auditors on financial srate g aod the other Tmancial infarmatinm of subsidaries, associate aml
joimd voptupes, s noled o other maiar pavagraph, W regor, b the 2 stent applicabls, that:

11 W haas sog il am] b a0 Cee ndonranion and explanedions acich e the hesn nl oo ko beg pe
and ieliet wers necessary lor the purposez of our audit af st aloresa’d corwolidated nancial
STalsaenls,

Bl I mu apivian, proper books ol accound as cequicsd by law relating 1o preparation af 1he aforesaid
eongolidaled finunoal statements have heen kepl 2o for o it appears Trom our exominaten of those
books und the epnsts of the Wlier sodifor,
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T Comsndidaced Baloresy Shicn the Consolidaled Stalement of Pref sead Loss, e Conmabidined
Lash Flow Staderner | and Censelidated Sk manb of Chan g i Eguine dealt wih by this Bepnr an
i agneement Wi 0w relavaet Bonshs of geeown mainkoned om the puopose of proparation of e
o lidaded oancinl s3aiements,

In ceur oinzom, 1he adoresaad consolidabed financal stassments comply with the Indian Accounting
sandurds sgealizd wder weenen 153 of the Act.

Chntlee basis o0 the writlen represoentationa recsjece From The dirsctors of the Haol ding L' oampany as on
41 barzh ZHE feken cn rcond by e Boend o Chreclors of the Holding Conipany el 1he reports
ol the arlutpes dudibers ol i sobsidiary corpartios and joial sei uees incorsorated in India, none of
e dhircclors of the Crroup compeuics o i1 e sentyre: neorporated in India is desqualitied as on
1 tarch 2008 framy bedire appeimed as o directer i lems of Section 16102 ol e A,

Wil mespect 1o the adsquacy of the intereal foancsd sovtrals with relerence 1o fnanaial stalegies
it the Helding nbpany. ats ibgidiary companies ard jeinl veodores incorpesatsd in Tidia and the
eeperiafing vilectiaomness ul such cortrals, refer fooaur separmie Rzpoet in -~ Anneaurs A

Wl pestpeet L the other mattzrs v be incloded inthe Audirea's Repon i aseurdance with Rule 11
Al TheCwenimiernes Ak and Auditor sy Roles, 2008 G0 oo opisioneand 1o the best of our inl e ce
and neeording fo the g planaranes vy Lo s o biced on the considesation ot the eg port of 1hes uther
Atk an lesancial slaements s alsn the cher fimancial informarinen 0l 1he soleidinmes, wosootale
il Joinl wentures, ws noded inthe 'OFher marter' paageapli:

I. The comsnlidated fnancial slaternents disclose the mpact ol pending igiions on he
comgulidated Tnancul postien af the Greop, its aeseoiale pd joint wailures  Fefer note 37 o
the corsalidated fimancial statcmcns

i The Greup. its eccoviats and jomt enturcs did iorhave any marerial foecsesable losses on long-
Lerm conLracts incndimg derivarive connters daring 11 vear emaled 30 March 2018,

i Therg ure no wmamts whick are recumed 10 he transferied o k2 Investor Cducanan and
Mrotection Fund by the Folding Company énd s subsidianies and juinl vensures imenrporated
in India doring the yean ended 30 March M08

.
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e Phe discliggaes by consolidated financial staemens seganding bohlmgs os well as dealines
in speci el bank nutes during the porind foem % Movemher 2006 103201 ecambor 2008 13 ee wl
been moade simee they dnoonl pedain oo the Dnancial vear ended 110 Mapcl 20E, Hovwever
amounls ad appeacing it suditsd consolidated Songial seatemtene for e year ended 31
Rfaarch 2007 e heen deschesed. Redzr nete 2i0m Copaplidided Tl A% 1inancial statements
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Eoponl on the Twberas] Finanvial Comtvols wit ceforence G Boamcial sialemients mmler Claose (ip ol
Sub-section 3ol Seclivo 143 00 the Coappanics Acn 2003 {“the Aci™)

P cenjuncoienowivh cur smedin o the comselidited Tnd A3 Tenial statemens of e Hual Lo Connguoye as ot
and o ke war 2radoed 31 Maech 2008, wi bave audited the intemal Tangial controls with retirence o
tinangial slatemerts of IS Fogistios Sevives Limited Shoreinarive e fened s " e Holding Campany™,
it subsidiires and joiol veniores moerporated in Dadia, as o 0 dane,

Manapement™s RespornsIbility for Internal Financial Conlpols

The nespuctive Boand of Linectors of 1he Haldig cwnpuny, s sobeidiare companies and joim ventes
urpurisled 0 India, 2 respongible for eablishing and maistaising internsl financial coriols bassd on
e internal comtreel with referepee 1o financial stdemeis citeria £ty bhshed e the Cormnpany considerning
the exsenrial companenis of inlemnal ennrel st inothe Gudance Mo ow Awdit of Intemal Finapeial
Contruls over Finaneial Repegwng (“Guidence Mote™) izsoed I the Institule of Chamerad Aceountants nf
Imadza VICAT) Thess —esponsbibiies include he dssien. implementation and naisenance of adequate
ternal finaneeel cordrols that were apaating elfeclively for snsucng i endeely and cHicion conduct of its
buziiess, including adherence o company's policizs, the safizpuanfeg of it assets, O poevenion wnd
detzcnon of tfrawds and emurs. the azouracy and vapnpleteness of the cccaumting pecords, and 1l ey
prapunalian ul reliable financial infornation. as required undar e Conpaniss Ay, 2003,

Andilor's Hesponsibility

Chur respenaibulay iz we capress an opinion o e otemal Gnancial cononls wirh ez rence e financial
statemens of the Haolding Compary, i sulsdianes and joint venmies incarpurated in India, Based o cur
b, We condected onr aadin in avcondance with the Siudance Mate and the Standards cn AtiLing, 1ss0ed
by LCAT and deamzd tu ke prezenbed onder sevtion 14310} of the Companics st 2005 ta 1he exem
appiicable 4 aovaudit ol interaal Fnancial coatrals. buth issued by 1he st of Chafered dococntams of
Trudia Tliee Starrdards and dw: Gaidiooe Mals regurs that we comply wirh elicl nequirements and plan ad
perliorm the nudic o abnain redsomable assurance aboot wlelber adeguats incerndl finangigl contmels with
referenee o fieancial stalements was calablished wd maintained and if swel controls vpereled = fzenvely jn
All wrgderial respacs.

COuraudil invelves perlormimg prozadores oo obdain st evidence abour b adequasy ol the inteenal financial
il s stemn with redarencs e financial statements and their epestng < Miectivencss. Orar audit ol inerml
linancial contrels will reference o fnancsal stademends included obauieg an indeistanding of inemal
finuncial gontrols with cetoreres 1o Bgagial staements, asseasing e risk i o roaterial wesknoss gxists,
i keslimg, ard evaloating 1he desien and operating eflcclivensss of indernal control basgel o the axsessd
ek, The procedores selecied depend on the awditar's judgsment, includingg e asessoen of the risks of
pimtesial mhsstaiement of the financial s5atemenis, whether doz 6 tand o erar

7}
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ANnCxure A b the Independent Aaditar's Kepart of even dlatw on the cansolideted Ind A% Gigngiz]
statcrmebls of T 5% Logistics Semvpces Limited

Mapge 2003

W Tl e i che woedit evisdeoge we e abtamad and audit evidence elisined by otace audilie of e
subdidigrizs and joine wentoes incorperstaed in Idia, o weems oF te sty relemed 1o boelus i " Other
o FH T paragraph. i+ sufficiend and APproprale 0 prvvide 3 s Jor aur od i e e e "-"ZZ'I'I'I|'I-3II_'| 5
inferl financial cominals swalern wilh reference I Fingngial slaiemenla i Thee slopesand CIIRLAC .

Mezining of Ladernal Finaneis) Controls with eelerence o lnancial sizteppen s

A company's inlsraal fipgne-al contrels witlee fenonce b nancial scaemcnts s o prencess deaigned G i
reasonithl e aesrince reganding e eliability ot diraneial re porling and the preparabc el financial sLcenents
da exierial puapoaes in aecordanee with gencrally vecepted accoupling principles. A company's interndl
heancial canirals witl reference 1 financial stalsments meludys Higse palicizs and proysdures that (i) perain
T e vaaintenance of records Hial in reasarable 4ol accurmely and Faialy reflect the tranzactions and
dispreitions of the weret. ot the companss i) provide reasonable assonancs tha Leansactiong s recurded
recessarn 10 nelnil preparation ol tnaeeial stalernents in agumdanice with aenelly acepied ECCOLI T
ronciples, and that receipls and wxpendilures of 1he company arc Being nide only in oerondance with
ituthomsalrons of managenent and direcinrs ol Gee company; and 15§ provide rewsotiabls dasurance reparding
prevention ar tney deteation of unsothoris=d aequisition, vse, or dispasition of the COMPAnys issels [l
aoid il hiave 3 material eftae aothe linenckal siaccmg s,

Imbere il Limitations of Internal Financial Controls with reference ta nsneial <taleme (1]

Deause of the inherent lunicgions ol ineinal Snancial eonbals with ceferenze b faaocial staiomans,
including the possibility af zailision v improper AR e D coerrade of eonteals, rateresl mssaeyens
tdie g ur maud mes eoonr and ma be defectal Also, projoctions ol any w=valuation ol 1y jnternal
Tinancial conirels with nefirence fo financial stalemaniz tn e periods ane subsjcct o the risk thal the
tmernal Nnancel conteol will refelznce e linancal Alfonsnds may booome Ny becaose ol hges
i cardiniens, or that the degres ol complianee wih e policics or roedines sy deterivr e

LI

Evour wpanion and o tfe: best o our inlormistion and accnrding 40 @ plarctions given toow: awd bazed an
the consickiation of the repons ol wiler auditars referml toin the “Oiher Matiges! paragraph belaw, the
Holding Company, ws subsudiaies and joam ventues incusperated in ledia, have, inoall maeral rs s,
adeyuzle nlernzl Financial cuninels sysicmn with relerence o Linansial statements and suel smdornal Bnancial
controls with veference Wt financkzl stalements were operating effecirvely as at 31 March 204, hasad o Uge
internal control with reference Lo Fnancial statements criteria established by 1l Company considering Lthe
esseribial campanenrs of mtemal contrel stanad inthe Goidancs Matke on Awdit of Intemal Finsocesal ©omeals
Cheer Financial feporting issucd by e [Tl

23
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i 3l 2

Other Mailters

Qe atinesid repurls under Section TA30 3%t e Act on 1he adegisey aml opeeating ellsctiveness ol tlhe
ireral Gramial conoreds <y<1en with referenze Lo financel <merments inose faroas i relates 2o three
subszdiarics snd rwn point vz nlores incorporatsd is Tdia ig baved on 1he comrespanding e of the auditors
At such compamier incorporated in Imdiy, Cur opinion is net mad fis? in esspe o te above maniers.
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Independent Auditor's Report
To the Members of TS Lagistis Seevices Limited

Heport on the Awlit of the Stamdglobe Ted AS Fisamcind Stdenienis

W lave auditedd e accompanyene standalone Ind A% linaeeal =tatemens ol TS Tagistics Servi s
Linuitaes [Cthe O™ 1L which compmise e Balaee Sheet aaosn 30 %l 2008, 1he Starcmen ol T
wnd Toasa, The Srmtemene of Chatges in Fquily and the Ssancmeest of Casy Thoses forr the e 1hen endied, ol
stiarnwree af e sicmilican, accounting policies wnd sther cxplamatoey miamation.

Manapement's Besponziluliy for the Standalene Ind AS Financial Stalements

The Company's Foard of Wircolers 55 respanzible for @ mateers staked in Seclion 1343 at the Companiva
Aecr, 200 5 he Act™) with mepe oo the preparation oD Tese staddonme Ded A5 Tooocial statcmend, thet e
atrug and o vievs of the slate ol ald@in, proliloss and olher cumprehensive ircoms, changes m cguily and
cash haws of the Company in aceordares with the acconating principles peoeraly aceeped in lindia.
ine:londing rhe Indian Acovunting Seadaeds ¢l A50 prescribed] undesr wection 137 of the Act,

Thas responsibalicy also eludes maineraree ol adegquate accsuntne reconls in acoordase with 1he
prvizions of e Acl For sateguarding the asacts of che Company and  for presemting and delecting
frauds and nrhwer irregedanities; selacrose ged application of approprsate aesaunting policies;  makirg
degments and estinales that are reszuonable and prodent; and desipn implamenttion sed maimicnance
ul adequate o ntemal Enamcial  controls gl were cperging cttectively for cnswring the sccoraey ed
compleceness nl ihe pecolsting roeeeds, relevint g the prepantion e precemlaion of Lhe stawdalone Ind A5
Ddns il slatements thal give @ irue and fair view and are fres frome muderial misstatement, whether duc 19
irawd or errar.

I preparmg the =standalone Ind AS Gnancial statements. managerwent 15 respensible o assessing 1he
Company”™s abilicy o continug g5 eoing, congern, disclos g, asoapplohle, matners related o 2000 woncem
w3 s T goar e coneern Bagis of aceourmine nless sumsgsernen cicther inteds oo lhguadate the Company
o L0 ease opmbions, o bas oo st abermitiee ol to deooso,

Auditer's Responsiblllty

Our responsthilily 15 o eapress an opinion on these slandalone Ind A5 financial staccmends hased anoaur
cudit.

We lewe Taken nfu aecoun? the provisione of e Acl, he acevuntne and suditing standands and matars
weliich e reguined o he included in the audit reponl onder the provisions of the &cr and the Boles made
therownder.

W eonducted onl audit of Hhe standalone Tnd A8 Douwcial staenents i aceordeoce with the Slandirds on
Aaditing svecilied under Ssction L3000 el te Aot Those Standards reguire thil we comply with oihical
Tequirements und pan g perlonm the awd L fo eblgin ressanabie assorance aboal whether ohe standalome [l
AR Fidncial shacemends are Toee Teorn reaterial oo st
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Tecleperident Aamliben's Bepoort
T the Muemmleers oF TS Laggistics Services Limitcl

Pagi Lol 3

Al invubves perlurming, procedones o b sl ey iy sl e amonots o the i losures i
the =tandilone Tl A& (rangial stagmene The procedoies solecied depend oo tee aoditors pudemenn,
inchding 1he assesganse ol ol Lhe imsks ol matenz] smssiake ment of the sindalinae Inad 2% financial staemoems,
whiether due 1o fraod or ceren. In moking 1thiase risk assoss riemts, the Awdrar conziders il areed e il canieul
relevaml 6 The Compane's prepsracon ol ge saodalene ind A fgecial stalements thal oee s oz and i
vicw D alder Lo clesigne audil proceduses (hol are appeommate noche circomstanecs An awdir ala e lodes
cridluating the appropricvensss ot the accoumting policies nsed and 1he pepsewble s of e cconntine
cxlimates made by the Corpany's CHiecar., ws w1 as eviduating e overall preseniadian ol the standalone
Dred A% finang sl 2ineere s,

W are also responsibls os cong ds on e appropmaieness ol mapaeement's use of the crimg; concern basis
ol quenimning and hived un the audin evidence ahtarmned, whether o matcrial nacedainee esistz plotad Lo
evenls ur conditinns that may ease sgidicant dotal o the eance's abilily W continee as 2 going cercern. i
we conelide thar 8 material gnemaniy exisle we ane reguired B draw stention in the aoditar's repar o (e
1Elat=ad dhsciceures in b Bnancial staterncnes or, i seeh disolosorss see inadequats, oo medity the opindon.,
Clr conclusions are paszaed enothe aadit evicdenee shiamed up wothe dale o the audilers report. Hawewer,
Mhrure 2w wts oF conditens miy eause an enlily b cese 10 conlinue 35 & Sn eoncemn

We behieve that the audit evidence we have sbrained i@ aofTicient and appropriae e previds a basis for oor
andit apinion an the standalene Ind A5 Ninancial stetements.

X pimicyn

[r cur apimion amd be the best of cor informatire and aceneding o dee explangtiong grves o us, the sforesad
slundalere Ied AR finanzial statements give te infarmation required by the Act in the manner so requined
ared pavd i true aod Gor view in confermity with the accnunting preciples generally agogpted in Fadia ol the
slate el alTairs of the Company as at 31 March 2008, i3 profil and ather somprohensive eome. ©hanges i
cquity and ics cash Nows for e year erded on i date.,

Eeport ar (ther Logal and Begindziory Roeguiremenis

T Az regquined by the Companics {Auditors Beporth Crder, 2006 (ihg Oeder™) jssend by the Croral
Governmont o lerms of Scotire 1930 [ 1 el the Acn ws pies in = Anmeaone A" o oskalernent con the mallers
specibicd in paragraghs 3 amd 4 ol he Ordur,

2 As roquired by Section 143737 0f e AL we 1eportt Ui

bk W love soughl ond nbtained 2l the informaline and coplanations which oeihe hest efaur keowledpe
and beleef were neecssany Far The popases of ate i,

Iy I vwr vpinien. prop=t books of accounl as nequired by loee hasa heen kepr by the Coanparry o Tar as
W appacs e o cxAmiaaien af those heaks.

2y The Balawee Sheel, the Swtement of Profit and Loss, Slatement of Chanpes in Fauity and e
srpismeit ul 4 ih Flowes dealt with by this Report are in agreament with 1he o ks 0 accooml,

"
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JI I sprion, ke alonsssaid stanalone Tnd A% Dmoncial seateneents aomaply with by Tealian
Acenunting Suandands peese obed under section 133l the Acl.

el 0 the bissis aod the wriben seprssemations reecived Trom the direcins as nn 310 Wl 2008 sken on
recond By the Toand ol Deecctors, e ol 1he dircctars iz disqual tiad 35 o 310 Morch 25008 Trom
b= agpueinrsd a5 i direcior noterms nf Seclinon 1602y of the A,

2

With respect oo b sdegoacy of the incernel Francal cantrals weith rediree s G Mgl statenents
af the Compary and the sperating, eftectivessss of sich conuels, nefer Woour separate Bepar in
“Aressure 37

g1 With reapect oo 1l ather mattzes e be incleded an th Andinoes Repor in accordsnce with Bile 11
af the Companies {Auodit 2nd Awdicash Rales. 2014 in our opinion and to the st of gur fntorn it o
and accoeding 100l Cxplartions gren (o us;

I The Compuny has disclcad the el of pending hlicstions onoits financial pesition in ifs
Standalone Teel A% Dpaseia]l statements, Befor note 32 10 the Standalope [nd A% lnenciol
Slarerranls,

. TheCompany did not have any [ang term contracts including derivative comescts fr which there
were any material tacseealble lasses,

i, There ware ne armaunds which were required do be transberred do e Beestor Tducalion and
Metection Fund oy the Company;,

v The dischinres i the Sandalooe Ind A% financial statereents regarding holdings s well w
daalings in speviafied bank notes darng dhe peciced fopn & Noseanbar 2006 e 30 Decamber 20146
have nut been made sz2nee they dnoaar periain Lo the Onancial vear eeded 30 2arch 2008, Hivagser
wnaunts a3 azpeaning o e awdived sandslone fimoncial satemenes o he year ended 31 barch
2007 bervée beeenn Jiss losesd, Relzr note 39t e Standslone [nd AS Timunvial salemends.

far B S Eoamd Asseciates
C ol teted Ao codad astn
Firm Ragiztisgon Weg L2E2071 W

e
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Fage 1wl d
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]

(i

e Phe Cocpany Das oogingained proper recerds shoessne Jull pacticoses, i hodep, quoenc ol ve
Aol arnd <ilnatan of Bxed assots.

M} 1o oy Divsaocegulan proceannee ol pheesical verificatiom e s xed assets by w i e
Assts are vorthiod over a poricd of ey vz, Toeovwr wpioien, shiz periedicry of physical
wenalpzativn b reasomable baving regard 100 the size o the Company and 1he nales of e poseds,
Accarding o the indarmea baon aed explaraion meen B oos, no material diserepancics wene natiood

v such werileatinn.

(el According o e indormtion aod e splometione. green W oos, amd oo e basis of gor exaninalion
uf Lthe recomls of the Company ¢ contirmation from 1he gostdian (finaneial ngitution. the utle
dceds af inrnevable progeensy, are held i the name of the Cornpany exeepl G ane immg skl
pruperty somprsing of ldnd and hailding sequieed poesiant o The denerger of the thid pars
[ogislics sorvaces basiness of o subsidiare amonniog o peioss book valoe of T 2857 lukls. for
which the Company ix in the process of registermo the ttle deeds. Alse refer note 12 150 rhe
Flandalone Ind AS linancial stlemenis,

Imventare has beon phiaically weified by the managsment al vesonable imereals doring the wear, Tn
S Py The Treguenes e ol sweh verification is reasonable, The Jiscrepancics nodiced an vemeation
belwzen the physical stocks 3ad hook reeonds woe med rmaterial

Trvczur op i aed iceending o the infonmaticmand cs planativng g b s, e Conpany bee granted
umscchred Inams 10 fve companies Solther parties covered inthe Tegister mainlained wndas Secling 199
of L Companies Act. 2013:

red lnoawr appinion, (%l od ioeeest amd other terms and conditions on which the loans Tad Becn
grimled e Lhe companies S oihet panlics Tisbed Tahe recigter niinined mder Seactien 189 of the
Ace waarg pot primd Tacie. projudmcial e the inder=st of the Company.

(h) In the cose of the loans granted o the eompanies Sather parti=g listed in the reeister moiniained
und=e Seclion [89 of e Act, the borrewers lave been, whore alipulated, regolae in te pyment
o principal and indgpast

£ The are e nvendug wneunts, baved oo stipelanons i any. i eespoct of Inang pranked 1o the
Companics! cAber partics Tosted i the repist maimtained wider section 189 ol de Acl

Y
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Fuow Fofd

M+
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Accnrding e the inmeamarmen amd eeplanaens civen oz, e Company bas complivd with the
proewions of seclion RS and 18 ol the Acl, with respect 19 the loans, inveisments, puacentees and
sty s applicable.

According Lo the inrbrmotivn and e planalion given 1o us the Cumpane has nol aceepled depoeis s
merticned i e direcives ssoed by Beseree Back ol Tndia aned 1he provisions of ssetions 73 6o 76 g
uny other relevam posisions o the Companies AclL 2403 amd e poles Tamed 1]ereundsr.
Accunlimele, paragrant 30 af e sy iz oot applicable,

Thez Central Ciovecrnmcen Jas nod prescribed the mamlenance of cost reenkds wider sectiong 1458011 of
the Al For sale of poods and the seviges oodered by the Company. Accardine™, paragragh Wi ol
the Condrer s nnd applicakle,

Cvan) (el Acoordmg m thye infannation and explanations given foos aid on e Bagis o our examinalion ol the

records el the Company., s ded e ied faveroed it hoihs ol account ineespeet olond jspored
shatory dues e ludung proscidend find, epployees' state insuranze, income-tue, sales-ax, service
tace, duby @ ¢watomns, duiy ol sxcise, value added tax amd any niber Sty Jues beve been menenally
deposied reeularly during the yea by the Campany waoh the apprepriaee anchoritias meeapt tor delays
i remilaces ul professional tax, service s, s dedweted an seorce and provident fund rangjuge
fremt | eee 41D ey, The dslays Doremillances ol provident fiond is an sccomnt nf1he tmely 2uilablny
al ez L niversal Account narber? Aadba Murnber in nespect of cedamn emplavecs. As eaplained 1
s, W Comprany did not Bave any Jues on accoum of cesa,

Avcording to ke information amd s plaratiues given 1o us. ne undisputed amounts pavakls in vespect
uf provident fund, employess” srate insuranco, ienmesas. sdes-ras serdce L, duly of cusioms,
duty it eeize, wale: added Lax and uny other matenal slatutary dugs wers inarmears as a0 31 March
018 For a period of mure than sis o s Gro e Jate they Eecame pavable.
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Mupe 3 of 4

sbl Awceording v the anfurntion ard explinatiom siven bos, e s o does o igemee Tas, sales-1as,
srtice las, duly of cuslims, dury of exgise and salue wlded Lo which have ned heen depsing) with

Flz appenpnies wothorisies o mcocunt ol aiy Jdispolss cicept in the folloeime iees:

Mame of
Lhe siatule

Incomg —15%
Al 196

Incurne - 1ax
A1, 104

Ieome - Ly
TS ] |

Fimanee Ae
| 9ol

Fimengs Ao,
| 15k

Finance Adl.
[ 9o

*Hel ol amcunt pand under protes

(i

Malore ol | Dispaitid Awwwms | Perisd e which | Forum where the
dues AmirHn s unpaid in the am ound ehispute is pending
io (%) lacs (T lagst relates
lacome L 241514 AV 201208 [ ligh  Goun oF|
dues Icdeatung o1 Madras
Moo 13y N 1 12028 0 AY 200 2-2013 CIT {Appealz)
dues
Incuines tax 14.71 (250 | AY 201+ 25 | CIT ¢Appealsi
cliiey
Rocrvice ra 1534w Flung | Agwid o 200% | Coshoms, Excise and
Uuiss Bepkeaniber 24 | Sordiee Tax Appel|te
Tribumal
Sorelce tax 1045z CEHLE [ Octeber 2005 e | Comimssiongr ul
e Jume 2o Central EBxrise
{ Appuali)
Service s 1260 L2640 | Cherler 2004 we | Depury
s Pl 20015 e 1REs e ul’
Service ax

I vwr opinion and secarding o the anformatien and explamstions mven 6o s, the ompany bas s

delanlied i repaymont of dues 10 s Baakors or 1noany finaecial institamens, The Company has nnd
aken uny Ioans o barrcw ines from ravernimenl and have not issued any deherues.

lic}

The Company dud nist raige any money by waw of initial poblic nfifer oe further public oiter {inz luding

b cmstnereente). Inear gginioa amd aecording o the infermation and cxplanativns given o us, the
term frang taben by 1he Company have heen applied for e purpess Jor which they were raised.

7
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Aeording ta the inforrmation and espliations gieen te s, e meaterial Traod by The O ampany or o

the; Cinnmnn by eis ablicors or erployess has een aoticed o vepsamad doinge 1w e,

.':'.tl:.'l."l'dl'l-!_‘. 1o tbe indormwadion and e |'l|:h'|:1|‘i||r|:~'-t Ei'n::l' o oug ] un the hags ol suorexaonnnation al 1he
paromls al the Comgprane, e manaeerial renmanesains dor e ecs rsdod 30 Batch 2008 has been
paid e peaveade=a o accondance witle the recuesite approvids masdatad by the provosions ot secrinn
I rean with Hehedule Wi the Cempanivg A 2003 and dhe rules Craned Cheneunder,

I aar apafign amd aecanding wthe mkrmation snd explanuations given boousg, the Compary (3 nat 4
tadhi company., Accordingly, paragraph Hsii) ufile Onds is oo applivable.

Accarding o 1hy intformadion and ceplimations iven b us and based nnoour esamimasion nf fle
rovurds ol the Company, fransactions with e e2lated panies aee inec pliaoee with sectens 177 and
THE ol the Coopanues Act, 2005 swhere spplicable and details ot sueh frangachions Jave been
disclosad in the Saedalong Tl AS Tancial statements as regquoed by e applicalle sooeunting
srandards.

Avcording 1o the intormatinn ard cxplanaliong green @ ug and based on vur examinetian of the
rewords of e Cumnpis. the Conpany bas nol made any predecential alloment or provare placens i
ul chares o tully or padly eomeerhible debrrdures dumir $he pea.

Avearding 1o the intormation and cxplanations given 6o ug and based o cur examimation of the
reverchs of the Company. the Cormpany bas nol entered inlo any non-cash trarsactions with direciors
of persons conrzered with thern. Aceordinely, paragraph 34xet of Lhe Order 1s not applicable.

According 1o ke antormiatioos and explanalione given 1o us the Company 15 nod Fequiced 10 T
registered under seation A3-PA nl1he Reseive Bank ol India A, 1934,

o B S R ol Assuciales
Crarteresd Aoorend Ry

Firm B

& Kothy
Frariiee

prstration Moo 125901 W
r
e

- il

e LY |

Momborship Me: 2034491

THace:

hennan

Taale: A0 & s 24018



B S Hand Ascociates

Anaeannre 1§ b the Tndcpeiplent Aaditor™s Report of even dale om the stambalope o A% (inancial
statenients of TWE Lopisiis Services Limited

Fape 1ol

Repunt oo (he Tolernal Financial Conceids, witle referenoe o fGnaneial statements, mmler ©lyse (i ol
S besection 3 of Section 1435 of (he canpranics del, TULS ("“1he Act)

e have audibed e imens] maneial controls with eicrenee o Trancd st ments ol Ty Lowstivs
Survaggn Linmital (e Company®™ras ol 31 Magh 2008 i eonjuecton wih our e of e abadalane Ind
A% Tinancia, stalemanls of the oy for te weir ended en thal daie

Manngement’s Responsibility far Inlerns | Finaacial Conlials

e Company s mamuement s respons bl e for csiiblishengg aol geinganice mizenal tinancial conreals baged
A The el comtrol with refzranze Lo firane ial staements cateria establis hod by 1he Company considenng
the essenmal cnmpnngids ot imlernal control stated in the SGuidance Mae on Aud of Intermal Finaneigl
Crnorees el Finiesial Keponbng ¢Cioidanee 2ale™) il by the Institute of Chartered Aecoytangs ol
ldia (*HOAL'E Uhese reaponsibilifivs inglude the dssion, immlementition and maimensnes of adequate
wletnal financial eontraly 1hil were operatine cHoctreely fir crannrg T crderly and elficient canduet nf .
Rosiness. ineludimg adherence to company™s pulicics, the suleguanding of i ssscts, the prevention wnd
deteclion of [raods and enmes, the aesurcy and completeness of the aceaunding records. and the tomly
preparatian of reliahle Brancial informution. s requirsd nden e Connoinics Aol 2013,

Auditor’s Respogziblliy

Ch reipansibilivy s 1o axpress an cpinien g the Company's imternal fmarecar eonomls wit reference o
Miancrl stutements hased cnovw audin, W cunducted our asdit in aceonfaes with e Guidance Sole 4w
the muandards o Audinng, issued by WAL and deemed to be prescribed uncer sectinn 1430000 of 1he
oy paanies A 2012 o eae cxeen applicablc 1o an audit of interal fnancial controls, Boll wpplicuble Wwoan
Aol [nteenal Financial Coedieds amd. Dol isaoed by the Tnstioee o Chamerad Sceoumnmns of [ndiw. 1 hose
standards awd {he Guidanece Mol require thal we gomply wilh ethical reyuirements and plan and parfarm e
audit oz abtin reasonable assurance alwud whether wleguite imtecnal fnancial conmrals with cefereme w
financial staterncirs was cAablished and naintamed and i soch cotoly wperated eTectvly ioall material
renpects.

Cur audic inarves perfinming procedures Lo obta:n audit evidence abonl the aceyquacy of the internal Financial
ot ItreH: sl cewith coference Lo linancial stalgieents and their vperating effeonveness, COur aodit ol inkeral
fimancial comcols with referenes o lTnanceal statements included obiaining. an wnderscanding ol ntemal
fnacial controls wilh relsene we fincacial slalements, assessing e risk thar 3 nierisl weskness cxisits.
arnd esting awd evalvatioe v Jesign and operating, ctfertiveness of icerpal conimel Based mn the agsessed
sk, The procedures scleated depad on the aolitor's judeement. inclodingg the assessment of e risks ol
malerial misstatzrent of the fimancial statements, whelber dis 30 faud o erecr.

W believe Lhat the awdit evidence we have oblained o sul liciend and AppreEariae 1o provide s basis for oor
uvielit expinicn an the Company s intermd lioancial conomds systern wilh referencs W fingneial s13icments,

i)
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Annexwre B ofo e Indepesdent Anditer’ s Beport of even ifnle gn the stamebalone Ind AN ficsneial
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Fuape 2 ol 1
Muenning ef Intevnal Financial Coptrols wilh reference to linancial statementy

A zompanys inleon] firgos alvenirels with reberence we fmancial sslemenes i- o proggss Jesicned o poevde
reaseniahly e regarding the reliabalive eef financia ] jepet ng aeal the meparition o financial sciene s
lor wxlernzl purposcs i acciedanu: withe cenerally aveepled weccuntng principles. A& compn s gl
financial aenials wich el e W Anancial statements incldes e policies, wod prsgeoores that {0 per i
L Ul ramnivenamee o recurds Gha, inoressomakde decadl, aceorately wnd Coirhy rellect the tranzacrions @l
ispusitivne of the assers ol the compsing, $n proside reasemable assurance thal Transachions are ecanded as
NECLARANY L0 pnmis preperatiom of Nancel sinemeands in sccordance wieth genguly aeespled accounting
principlus, dmd that neceipy and cxpenditores al’ the compaey are Beioe made onle o accardance with
authomalions of mana e ment and diveeors ol the company; and {nn provide reazonahle agsweange revarding
pravaalian Qe el detscnen ol unauthenized acquizition, we, o Jigpugiten af the compoany's assels (hal
wisald Tive o rmaterial ethect ae che financial staremiones

Inhereni Limitativos of Intcrnal Financial Coucrols with reference 1o iioancial siaicmenis

Beocause af the wiheoent limitativoe of intermd finencial comteels witle retanenee 6o lnangial statenents,
inclading thy prgzibilice or collusiom or impreper managane o ide of comsnols, imaterial misstae ments
il o stror or ttaod may sconr aml oo be Jetecial Al prowections of any evaloation of rhe stz gl
tmarcial confrols with vefcrae W Doancial slatemends o Tulune periods are subject 19 the sk hat the
il Ml contrad with reference W financial statcmcnis may hecarms rdegquate biecinse of chanpes
gt or that the degree of cormpliance with the pelicies or procedores may detarinrata,

Opimion

In cur opinion, the Company Bz, inoall aatenal eespecls, sdequate nleznal Hnancial controls syslem with
rberence by fireocial slalements and such indernal fnancial vordrel: wil relference W Gnancial slaiements
weere operaline sflecuvely as ac 31 Margh 201E, Tazed on the inernel conoral with referanee tn finanal
statements © iteria gatalliahed by the Company coosidering the essential com ponencs ol ke mal contoel sLaed
in the Cyidaes Node o Audiv ol nemal Finamciad Comoeds Ower Finaacial Bepoting iwsoed by e 1AL

Jor B s B and Assgciines
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TVS LOGISTICS SERVICES LIMITED
DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in submitting their Fourteenth Annual Report of the Company together with
the Audited Statements of Accounts for the year ended 315t March, 2018.

In accordance with the Companies (Indian Accounting Standards), Rules, 2015 of the Companies Act,
2013. read with Section 133 of the Companies Act, 2013, your Company has adopted the indian Accounting
Standards (Ind AS) for preparation of its financial statements with effect from April 1, 2017, with
comparative financials for the earlier period beginning April 1, 2016. Your Company had been preparing its
financial statements under the Indian GAAP. A Note explaining the reconciliation between Indian GAAP
and Ind AS forms part of the accompanying financial statements.

FINANCIAL RESULTS

{Amount Rs. in crores)

Standalone Consolidated
Particulars 2017-18 2016-17 2017-18 |  2016-17
Revenues from operations
, . 1305.55 1040.32
(including other income) 5797.03 5054.07 |
Profit before tax 36.82 7.77 105.98 88.13
Profit/ {Loss) after tax 2017 6.75 52.45 46.51
~ Other comprehensive income, net of
0.04 (0.64) 15.58 {14.10)
tax
Total comprehensive income 20.21 6.11 68.04 3240

INDIAN ECONOMIC OUTLOOK

India is currently the fastest growing economy in the world with a growth rate of 7.3% in 2018-19 and will
hold this position in 2018-20 with an expected growth rate of 7.5%, as per International Monetary Fund
report ("IMF"). While India achieved first trillion USD in nominal GDP in 57 years, second trillion was
achieved in 7 years and the mark of 3 trillion USD is expected to be achieved in 5 years.

INDIAN LOGISTICS INDUSTRY SCENARIO

One of the implications of this growth story has been on the Logistics Sector. Logistics Sector, which
comprises of road, rail and coastal movements, warehousing, cold chain and container freight stations and
inland container depots (‘“CFS/ICD"), is expected to touch Rs. 14,00,000 crores in next two years from
currently Rs. 10,00,000 crores, as per Economic Survey report for 2017-18. Key drivers of this growth are
Government of India's regulatory changes, focus on Make in India programmes, public and private
investments.

With the implementation of centralized goods and services tax ("GST"), overall logistics costs across the
value chain have come down. Now the network can be planned free of tax considerations, due to which
there is a rationalization of warehouse network resulting in larger warehouses and lower operating costs.



Further, there has been a change in manufacturing footprint and primary movement consolidation bringing
the costs further down. Lastly, GST has sped up freight movements as well due to removal of state border
check posts.

Significant public investments have been made in the Logistics Sector across Sagarmala (Shipping),
Bharatmala (Roadways), waterways and railways. Additionally, there is a rising interest of both large
manufacturing players as well as SMEs in bringing supply chain efficiencies. Further, as the Logistics
Sector has been included in the Harmonized Master List of Infrastructure Subsector, there is expected to
be a slew of investments in the Sector. Warehousing alone attracted more than Rs. 20,000 crores private
investment from 2014-18. As a result, India has improved its logistics performance (jumped 19 places to
rank 35 in World Bank's latest Logistics Performance Index).

While the progress has been inspiring, there are still challenges which remain to be addressed. Logistics
as % of GDP is pegged at around 13-15% which is below 10% in developed economies, as per Assocham
report. This is because of large unorganized segment, underdeveloped material handling infrastructure and
lack of seamless movement of goods across modes. These challenges can be addressed through
integrated end-to-end logistics solution to bring in cost efficiencies and technological advancements in
digital and analytics (called supply chain 4.0) to create sophisticated ecosystems. As a result, there has
been an increased focus on 3PL players like your Company. In the next phase of 4.0, 3PL players who
have the capability to provide integrated solutions to execute end-to-end supply chain management while
providing custom digital solutions to create order visibility, payment transparency and delivery performance
management will take a lead and become the go-to partners for large manufacturers and SMEs alike.
These are encouraging for the prospects of your Company.

PERFORMANCE REVIEW

Your Company recorded a consolidated revenue from operations of Rs. 5744 crores for the year under
review as against Rs. 5032.3 crores in the previous year. The Consolidated Adjusted EBITDA of
Rs. 280.1crores and Profit After Tax of Rs. 52.4 crores for the year under review against Rs. 273.3 crores
and Rs. 46.5 crores respectively in the previous year.

The results are detailed in the financial statements attached hereto.

Your Company continues to take various initiatives to improve its growth, operating margin and profitability
even further in the coming year.

Operations:

Your Company provides end-to-end services related to the entire supply chain. The service lines provided
by your Company can be broadly classified as:

- Contract Logistics
- Integrated Spare Parts and Last Mile Distribution
- Freight Forwarding

In each of these segments, your Company continues to develop and provide higher value added services
and thereby remain the preferred logistics partner of its customers. During the last financial year, your
Company had invested in creation of Control Tower which received appreciation from many of the
customers. In the Contract Logistics Segment, capabiliies were created in in-plant warehousing,
transportation, asset management and packaging. In Integrated Spare Parts and Last Mile Distribution, the
Company created capabilities of network creation, agile transportation solution and app based technology
to support this. Under Freight Forwarding, your Company provides end-to-end solution which includes
kitting and synchronised delivery to the customers’ Kanban demands.



Your Company continues to concentrate and derive significant revenues from countries which have high
growth potential viz., India and the Far East.

New business development:

During the year under review, your Company had added new clients who contributed Rs. 45.80 crores of
revenue at consolidated level. The new customers include market leaders from the Engineering, Petroleum,
Automobile, Health care, Electrical and Electronics, Paper, Steel, Tyre and Telecom Sectors.

Acquisitions:

During the year under review, your Company completed a number of acquisitions to further improves its
capabilities and customer base. These capabilities and customer base can synergistically leveraged with
the existing operations of the Company. These acquisitions include:

TVS Telecom Division

TVS Telecom is engaged in installation and commission of Telecom Towers including managed services
for telecom network and associated supply chain management of the logistics activities of Telecom Service
providers.

Nadal Forwarding

TVS Asianics Supply Chain Solutions Pte Ltd, a subsidiary of your Company has acquired Nadal
Forwarding. This company’s focus is on trade between Europe and Asia / Latin America providing road
transportation business, contract logistics and shipping agency services.

PAN ASIA Logistics:

TVS Asianics acquired Pan Asia Logistics Holding Pte Ltd, a company based in Singapore providing freight
forwarding and contract logistics services across high growth markets in Asia.

Peter Thomas Ltd

TVS Supply Chain Solutions Ltd, a subsidiary of your Company has acquired Peter Thomas Ltd, which
provides beverage dispense equipment refurbishing services.

Financing Initiatives:

During the year, your Company consolidated borrowings across ils overseas entities through a loan facility
agreement with DBS Bank Singapore and Standard Chartered Bank UK to the tune of Rs. 975 crores
(denominated as USD equivalent of 150 Mn). This pool of liquidity has two portions viz., five-year term loan
facility of USD 100 Mn and three-year revolving credit loan of USD 50 Mn equivalent. The facility is secured
by current assets of individual entities and parental guarantee from our Company.

This arrangement ensured common terms of reference, uniform covenants, standard benchmarked pricing,
flexibility of borrowing in multiple currencies resulting in financial savings due to econemy of scale and
release of precious cash flows for business.

As part of its hedging policy, your Company follows natural hedging as its core policy whereby the earning
and pay-outs are mapped in the same currency by operating entities in US, UK and Asia. For any
exceptions especially in borrowings, Company follows Cross Currency Swap Policy which hedges and
ensures fixed commitment on both currency and interest rates.

DIVIDEND

As per the terms governing the issue of Cumulative, Redeemable, Non-convertible, Participating
Preference Shares, the Board has recommended dividend of Rs. 0.00001 per share.

The Board of Directors has recommended for the year, dividend of Rs.1.26 per equity share amounting to
Rs.3.98 crores



TRANSFER TO RESERVES

The Company has not transferred any amount to the Reserves during the financial year.
PROSPECTS

Your Company had taken various steps to strengthen the business development team. These measures
are expected to enable the Company to achieve higher turnover and profits in the years to come.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

Ne material changes and commitments have occurred affecting the financial position of the Company after
March 31, 2018 till the date of this report.

CONSOLIDATED FINANCIAL STATEMENTS

Pursuant to Section 129(3) of the Companies Act, 2013 read with Rules, the audited Consolidated Financial
Statements of the Company and of all subsidiary and joint venture companies are enclosed.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES

A separate statement containing the salient features of the audited financial statement of all the subsidiary
and joint venture companies is altached to this Report.

The Company will make available the Annual Financial Statements of the subsidiary companies and the
related detailed information to any member of the Company who may be interested in obtaining the same.
The Annual Financial Statements of the subsidiary companies will also be kept open for inspection at the
Reagistered Office of the Company and that of subsidiary companies concerned. The Consolidated
Financial Statements presented by the Company include the financial results of its subsidiary companies.

The details of investments made in various subsidiaries are provided as part of the Financial Statements
for the year

TVS Aviation Logistics Limited, a wholly owned subsidiary of your Company, has not been carrying on any
business and unable to identify any new business avenues. Therefore, this-Company has submitted an
application to the Ministry of Corporate Affairs for striking off the name of this Company from the Register
of Companies and the same is under the process.

SHARE CAPITAL

During the year, the following changes have occurred in the issued, called, subscribed and paid-up share
capital of the Company:

- 4,649 cumulative, redeemable, non-convertible, participating preference shares having face value of
Rs.10/- each, were redeemed.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year, the nominee director of CDPQ Private Equity Asia Pte. Ltd, Singapore, (*“CDPQ"),
Mr. Baudoin Lorans (DIN: 07785377) has resigned with effect from February 22, 2018. The Board wishes
to record its appreciation for the contribution made by Mr. Baudoin Lorans during his tenure as Director.



The Board of your Company based on the recommendaticn of Nomination Remuneration Committee has
re-appointed Sri R Dinesh (DIN: 00363300) as Managing Director for a period of five years from April 1,
2018, subject to the approval of the members at the ensuing Annual General Meeting.

The Board of your Company based on the recommendation of Nomination Remuneration Committee co-
opted Mr. Lim Ann Meng (DIN: 08134665), nominee director of CDPQ to the Board as an Additional Director
with effect from May 31, 2018. Notice along with the requisite deposit under Section 160 of the Companies
Act, 2013 has been received from a member propasing the candidature of Mr. Lim Ann Meng as Director
in the ensuing Annual General Meeting.

Sri. Baskar L, Chief Financial Officer has resigned with effect from May 31, 2018. Sri. Ravi Prakash
Bhagavathula was appointed as Chief Financial Officer with effect from May 31, 2018.

Ms. Shobhana Ramachandhran (DIN: 00273837) and Sri. Bobby Pauly (DIN: 06629688) Directors are
liable to retire by rotation at the ensuing Annual General Meeting and being eligible offer themselves for
re-appointment.

Your Directors recommend the re-appointment of above Directors.
STATUTORY AUDITORS

M/s. B S R & Co. LLP, was appointed as Statutory Auditors to hold office for a term of 4 (four) years from
conclusion of 10th Annual General Meeting till the conclusion of the 14th Annual General Meeting subject
to ratification by members at every subsequent Annual General Meeting. Accordingly, M/s. B S R & Co.
LLP would be completing their maximum term permitted under Section 139 of the Companies Act, 2013
and the Rules made thereunder at the ensuing Annual General Meeting.

The Board of Directors of the Company at their meeting held on May 31, 2018 have recommended, the
appointment of M/s. S.R. Batliboi & Associates LLP, Chartered Accountants (Firm Registration No.
101049W) as the statutory auditors of the Company. M/s. S.R. Batliboi & Associates LLP have confirmed
their eligibility for appointment under Section 139 read with Section 141 of the Companies Act, 2013 and
the rules made thereunder. M/s. S.R. Batliboi & Associates LLP, will hold office for a period of § (five)
consecutive years from the conclusion of the ensuing 14th Annual General Meeting of the Company till the
conclusion of the 19th Annual General Meeting.

INTERNAL AUDITORS

During the year, M/s. KPMG (Registered), was appointed as Internal Auditors of the Company in place of
the existing auditor's M/s. Ernst & Young LLP, to conduct the Internal Audit of the Company and its
subsidiaries

BOARD MEETINGS

During the year, the Board of Directors of your Company met four times. The dates of meetings are June
29, 2017, August 28, 2017, November 21, 2017 and February 22, 2018.

ANNUAL RETURN

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management
and Administration) Rules, 2014, extract of Annual Return is annexed to this Report.



SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors of the
Company had appointed Mr. K Venugopalan, Practicing Company Secretary to undertake the Secretarial
Audit of the Company for the year ended 315 March, 2018. The Secretarial Audit Report is attached to this
Report.

AUDIT COMMITTEE

The Audit Committee consists Sri. V Anantha Nageswaran, Chairman, Sri. S Mahalingam and Sri. C K
Ranganathan as members. During the year under review, the Board has accepted all the recommendations
of the Committee.

VIGIL MECHANISM /WHISTLE BLOWER POLICY

In accordance with Section 177(9) of the Companies Act, 2013, the Company has established a Vigil
Mechanism and has a Whistle Blower Policy for the employees to report genuine concerns in such manner
as prescribed.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee consists of Sri. C K Ranganathan, Chairman Sri. V.
Anantha Nageswaran, Sri. S Mahalingam and Ms. Anita George, Members in terms of Section 178 of the
Companies Act, 2013. The Company has framed a policy on the director’s appointment and remuneration
including criteria for determining qualifications, Independence of a director and other matters provided
under Section 178 (3) of the Companies Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY

The Board has constituted a Corporate Social Responsibility Committee consists of Sri. C K Ranganathan,
Chairman, Ms. Shobhana Ramachandran Sri. S Mahalingam and Ms. Anita George, Members. The
Company has adopted a Corporate Social Responsibility (CSR) policy pursuant to Section 135 of the
Companies Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rule, 2014 and
the Report on CSR Activities as required thereunder is attached to this Report.

DEPOSITS

During the year, the Company has not accepted any deposits within the meaning of Section 73 of the
Companies Act, 2013 read with Companies Acceptance of Rules, 2014. No amount on deposits was
outstanding as on the Balance Sheet date.

LOANS, GUARANTEES OR INVESTMENTS

Details of loans, investments and guarantees covered under Section 186 of the Companies Act, 2013 are
given in the Notes to the accompanying financial statements.

RELATED PARTY TRANSACTIONS

All related party transactions entered by the Company during the financial year were during the ordinary
course of business and at arm’s length basis. The details of the transactions with related parties are
provided in the accompanying financial statements.



INDEPENDENT DIRECTORS

Sri. V. Anantha Nageswaran was re-appointed as Independent Director of the Company, for a period of
five years, with effect from March 19, 2016.

The Board of your Company based on the recommendation of Nomination Remuneration Committee has
re-appointed Sri. C K Ranganathan and Sri. S Mahalingam as Independent Directors on the Board of your
Company, for a period of five years, with effect from June 29, 2018 and August 30,2018, respectively
subject to approval of the Members at the ensuing Annual General Meeting.

The Company has received the declarations of Independence from them pursuant to Section 149(6) of the
Companies Act, 2013.

Your Directers recommend the re-appointment of above Directors.

EVALUATION OF BOARD /BOARD COMMITTEES

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out performance evaluation
of its own performance, the directors individually as well as evaluation of the working of the Committees of
the Board.

PARTICULARS OF EMPLOYEES

A statement containing the information as required under Section 197 of the Companies Act, 2013 read
with the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is attached to
this Report.

INTERNAL FINANCIAL CONTROLS

Your Company has well defined and adequate internal financial controls and procedures commensurate
with its size & nature of its operaticns. This is further strengthened by the internal audit done concurrently
and periodical reporting to the Audit Committee.

RISK MANAGEMENT

Periodic risk assessmenl of business risk environment is carried to identify significant risks to the
achievement of business objectives of the Company. Key risks are reported and evaluated at appropriate
forums and levels within the Company

ORDER PASSED BY REGULATORS OR COURTS OR TRIBUNALS

There has been no order passed by any Regulators or Court or Tribunal impacting the going concern status
and future operations of the Company.

MAINTENANCE OF COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and Audit)
Rules, 2014, as amended from time to time, the maintenance of cost records is not applicable to the
Company.

DIRECTORS’ RESPONSIBILITY STATEMENT
In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Directors confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been followed and
that there are no material departures;



(b) appropriate accounting palicies have been selected and applied consistently and judgments and
estimates that have been made are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company as at 315 March, 2018 and of the profit of the Company for the year ended on
that date;

(¢} proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

(d) the annual accounts have been prepared on a going concern basis;

(e) proper systems have been devised to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively; and

(f) praper internal financial controls to be followed by the Company have been laid down and such internal
financial controls are adequate and are operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The Company has no activity relating to conservation of energy or technology absorption.

The details of the foreign exchange earnings and outgo are:
{Rs. in crores)

Foreign exchange earnings — 28.69

Foreign exchange outgo - 4.77

THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION, PROHIBITION AND
RDRESSAL) ACT, 2013

The Company has in place an anti-sexual harassment policy in line with the requirements of the captioned
Act and Rules made thereunder. An Internal Complaints Committee has been set up to redress complaints
regarding sexual harassment. The Company has not received any complaint during the year under review.

ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to bankers, business associates, consultants and
various Government Authorities for their continued support extended to your Company'’s aclivities during
the year under review. Your Directors also acknowledges gratefully the promoter company, the members
and the subsidiary/ joint venture companies for their support and confidence reposed on your Company.

Your Directors would also like to place on record their appreciation of the dedicated, individual and
collective contribution of all the employees in the overall growth and progress of the Company.

For and on behalf of the Board

Place: Chennai Suresh Krishna
Date: 30.08.2018 Chairman

(DIN: 000465819)
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IFORM AOC-1
[Pursuant to first proviso to sub section 3 of section 129 read with Rule § of Companies {Accounts) Rules, 2014)

(All amounts are io Indian rupees (') except share data and othe rwise stated)

PART B - JOINT VENTURE

STATFMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF S UBS IDIARIES / JOINT VENTURE

Sl.o Name of the Joint venrure

TVS Infrastructuce Private Limite g

1 Latest audited / unaudited Balance Sheet Date

Share of Jomt venture held bv the Company on the year end date

No
Amount of [nvestment m Jomt Venture

Exient of Holdmg

)

Description of how there 1s significant mfluence

4 Reason why the joint venture is not consclidated
S Net worth attributable to Shareholding as per latest audred Balance Sheet
6 Profit for the year

i Considered in consolidation

i Not considered in consohdaton

31 March 2018

2,75,00,000
50%|

No significant influence

Not applicable

1,65,64,00,000

2,51,68,086
1.25,84,043

For and on behalf of the Board of Directors

Suresh Krishoa
"hairman
(DIN: 00046519

'S Ravichandran
Deputy M anaging Director
DIN: 01485843)

Place: Chennai
Date: 30.08.2018

R Dinesh
Managng Director
(DIN: 00363300)

Ravi Prakash Bhagavathula
Group Chief Fmancial Officer

P D Krishna Prasad
Company Secretary




FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

(Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014) As on financial year ended on 31.03.2018

REGISTRATION & OTHER DETAILS:

1 |CN

U63011TN2004PLC054655

> | Registration Date

16.11.2004

3 | Name of the Company

TVS LOGISTICS SERVICES LIMITED

4. | Company

Category/Sub-category of the

PUBLIC COMPANY

5. | contact details

Address of the Registered office &

10. JAWAHAR ROAD, CHOKKIKULAM,
MADURAI- 625002, Ph no. 044- 66857777

6. Whether listed company

No

Name, Address & contacl details of the
7. | Registrar & Transfer Agent, if any.

NIL

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10
% or more of the total turnover of the company shall be stated):

S. No. | Name and Description of main | NIC Code of the | % to total turnover of the
products / services Product/service | company
1. | Logistics Services 492 94.26%

PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES:

S| No

Name & Address of the
Company

CIN/GLN

HOLDING/
SUBSIDIARY/
ASSOCIATE

% OF
SHARES
HELD

APPLICAB
LE
SECTION

M/s. TVS Dynamic Global
Freight Services Limited,
Chennai, India

UB3010TN2007PLC064282

Subsidiary

85

2(87)

M/s. TVS Aviation Logistics
Limited,

Madurai, India (under the
process of Striking off}

UG0100TN2010PLCO74341

Subsidiary

100

2(87)

M/s. FLEXOL Packaging
(India) Limited,
Chennai, India.

U74990TN2010PLCO76131

Subsidiary

67.55

2(87)

M/s. TVS Toyota Tsushao
Supply Chain Solutions
Limited,

Chennai, India.

U74999TN2014PLC098233

Subsidiary

€0

2(87)

M/s. Drive India Enterprise
Saolutions Limited,
Chennai, India.

U72900TN2000PLC104165

Subsidiary

100

2(87)




M/s. SPC International

6. | (India) Private Limited, -
Bengaluru, India U72501KA2008PTC048570 Subsidiary 100 2(87)
7 Mis. TVS Packaging
" | Solutions Private Limited U74999TN2017PTC116321 Subsidiary 100 2(87)
Chennai, India.
8 M/s. TVS Infrastructure Associate
" | Private Limited, U45200MH2005PTC154628 . 2(6)
Mumbai, India (Joint Venture) 50
9. | Mis. TVS Logistics .
Investment UK Limited, UK NA Subsidiary 100 2(87)
10| M/s. TVS Logistics Siam
Limited, Thailand NA Subsidiary 100 2(87)
11, M/s. TVS- Asianics Supply
Chain Solutions Pte. Ltd., NA Subsidiary 82.63 2(87)
Singapore
12| Mis. TVS Logistics
Investments USA Inc., USA NA Subsidiary 100 2(87)
13| M/s. TVS Supply Chain
Solutions North America Inc., NA Subsidiary 100 2{87)
USA
14| TVS Supply Chain Solutions
Limited, UK NA Subsidiary 100 2(87)
15| TVS Autoserv GmbH, 51
Germany NA Subsidiary 2(87)
16| RICO Logistics Limited, UK
NA Subsidiary 97.47 2(87)
17] TVS Logistics lberia S.L,
Spain NA Subsidiary 100 2(87)
18| TVS Supply Chain Solutions
GmbH, Germany NA Subsidiary 100 2(87)
19, TVS- Asianics Australia Pty.
Ltd, Australia NA Subsidiary 100 2(87)
20| TVS Supply Chain Solutions
de Mexico S.A. de CV., NA Subsidiary 99 2(87)
Mexico
21| Waintrans LLC, USA
NA Subsidiary 100 2(87)
22| T.LF Holding Pty. Ltd,
Australia NA Subsidiary 55 2(87)
23| Ricochet Spain S.L., Spain
NA Subsidiary 100 2(87)
24| Rico Logistique, France
NA Subsidiary 100 2(87)
25, SPC International Limited, UK
NA Subsidiary 63.06 2(87)




26

Rico Logistics Limited,

Australia NA Subsidiary 100 2(87)
27| Circle Express Limited, UK
NA Subsidiary 85 2(87)
28| Tri- Tec Computer Support
Ltd, Northern Ireland NA Subsidiary 100 2(87)
Tri-Tech Support  Limited, .
29| |reland NA Subsidiary 100 2(87)
30| Transtar International Freight
(Aust) Pty Ltd, Australia NA Subsidiary 100 2{87)
31, KAHN Nominees Pty Ltd, :
Australia NA Subsidiary 100 2(87)
32| Transtar International Freight
Limited, New Zealand NA Subsidiary 100 2(87)
33| SPC International
(Engineering) Limited, UK NA Subsidiary 100 2(87)
34| PITCOMP 171 Limited, UK
NA Subsidiary 100 2(87)
35| SPC EBT Trustees Limited,
UK NA Subsidiary 100 2(87)
36| SPC INT Limited, UK
NA Subsidiary 100 2(87)
37 SPC International INC., USA
NA Subsidiary 100 2(87)
38 SPC International s.as,
France NA Subsidiary 100 2(87)
39, SPC  International  s.r.o.,
Slovakia NA Subsidiary 100 2(87)
40| Transtar International Freight
Limited, Hong Kong NA Subsidiary 100 2(87)
41| Transtar International Freight
(Singapore) Pte. Ltd. NA Subsidiary 100 2(87)
Singapore
42| Transtar International Freight
(Thailand) Limited, Thailand NA Subsidiary 100 2(87)
43| Transtar International Freight
(Shanghai) Limited, China NA Subsidiary 100 2(87)
44| Transtar International Freight
(Malaysia) Sdn Bhd NA Subsidiary 100 2(87)
45 Peter Thomas & Co
(Refurbishing) Limited, UK NA Subsidiary 100 2(87)




46] MSys Software ~ Solutions [ il

| Limited, UK NA Subsidiary 100 2(87)
A7) Widtipart Limited, UK " comsiny . .
g Nadal Forwarding S.L NA Subsidiary 100 2(87)
49, Lineas Reguiares XXI. S NA Subsidiary 99.75 2(87)
50 ﬁ‘;‘;‘maﬁo:ﬁ“;‘,m_ u(;“ogisms NA Subsidiary 100 2(87)
51 ,F;f'e'f ﬁﬂa Logistics Singapore NA Subsidiary 100 2(87)
52| Pan Asia Logistics Limited, NA Subsidiary 100 2(87)

Shangai

53 ',T,fgmaﬁo,f;*?Korea)Lf?(jS”cs NA Subsidiary 100 2(87)
54 E;n Asia Logistics (Thailand) - NA Subsidiary 49 2(87)
55| & Loretice o Kome i - NA Subsidiary 100 2(87)
56 Ef;" HAzri\ag?(%’:g INSEENe S NA Subsidiary 100 2(87)
57| botscheinng GmbH o NA Subsidiary 100 2(87)
58 232 BArfi,a Logistics Malaysia NA Subsidiary 1 100 2(87)
59 gz';,;s,i? RIS Vietnar} NA Subsidiary 95 2(87)
60| | an Asia Logisties NA Subsidiary 90 2(87)
61 Lo Asia Logislics Taiwan NA Subsidiary 100 2(87)
62| 5 Logaies relght * orwarding NA Subsidiary |  99.99 2(87)
g3l TV America INC. NA Suosiciary | 49 2(87)

IV. SHARE HOLDING PATTERN [Equity Share Capital Breakup as percentage of Total Eguity}:

i) Category of Share Holding:

Category of

Shareholders | year[As on 1-4-2017]

Demat Physical &

Total

No. of Shares held at the beginning of the

No. of Shares held at the end of the year[As

on 31-March-2018]

%
Cha
nge
duri
ng
the

year |

% of
Total
Shares

Demat Physical

Total

% of
Total
Shares

A. Promoters

(1] Indian




a) Individual/
HUF

b} Central
Govt

c) State
Govtj_g}

d) Bodies
Corp.

10516817

e} Banks / Fl

10727343

33.91

10516817

210526

10727343

33.91

f) Any other

Sub-total (A)
(1)

10516817

210526

10727343

33.91

10516817

210526

10727343

33.91

{2) Foreign

a)NRIs -
Individuals

b) Other -
Individuals

¢} Bodies Corp

d) Banks / Fi

ej Any other

Sub-total (A)
(2)

Total
shareholding
of Promoter
(A} =(A) (1) +
(AN2)

10516817

210526

10727343

33.91

10516817

210526

10727343

33.91

B. Public
Shareholdinn

1. Institutions

a) Mutual
Funds

b} Banks / Fl

¢) Central
Govt

d) State
Govtis)

e) Venlure
Capital Funds

f} Insurance
Companies

g) Flls

h) Fareign
Venture
Capital Funds

i} Others
(specify)

Sub-total
(B)(1):-

2. Non-
Institutions




a) Bodies
Corp.

i) Indian

2326853

1342968

3669821

11.60

3562696

240749

3803445

12.02

0.42

ii) Overseas

12879567

1626190

14505757

45.85

b) Individuals

14506757

14505757

45.85

i} Individual
shareholders
holding
nominal share
capital up to
Rs. 1 lakh

9643

126783

i) Individual
shareholders
helding
nominal share
capital in
excess of Rs 1
lakh

609328

1906183

136426

2515511

0.44

9643

141752

151395

048

0.04

7.95

609328

1752590

2361918

7.47

-0.48

c) Others
(specify)

Non Resident
Indians

-0.02

5000

5000

0.02

0.02

Overseas
Corporate
bodies

Foreign
Nationals

-0.04

Clearing
Members

Trusts

80275

80275

0.25

80275

80275

0.25

Foreign
Bodies
Corporate's

Sub-total
(B)(2):-

15905666

5002124

20907730

66.09

18767699

2140091

20907790

66.09

I?I'otal Public
Shareholding
(B)=(B)(1)*
(B)(2)

15905666

5002124

20907790

66.09

18767699

2140091

20907790

66.09

C. Shares
held by
Custodian for
GDRs &
ADRs

Grand Total
{A+B+C)

26422483

5212650

31635133

100

292845617

2350617

31635133

100




ii) Shareholding of Promoter:

'S | Shareholder's | Shareholding at the beginning of the | Shareholding at the end of the year | %
N | Name year [ change
B No. of % of total | %of T No. of % of total | % of in
Shares Shares of | Shares Shares Shares of | Shares sharehol
the Pledged / the Pledged / | ding
company | encumbe company | encumber  during
red to ed to total | the year
total shares
| shares
1. [Ms TV |
Sundram 107,27.343 | 33.91 - 1,07,27,343 | 33.91 -
lyengar & Sons
Private Limited |
iif) Change in Promoters’ Shareholding (please specify, if there is no change):
SN | Particulars Shareholding at the beginning of | Cumulative Shareholding during the |
the year year
No. of shares % of total No. of shares % of total
shares of the shares of the
company company
At the beginning of the
year
Date wise Increase |/
Decrease in Shareholding |
during the year specifying NIL
the reasons for increase
/decrease (e.g. allotment / |
transfer / bonus/ sweat
equity elc.)
i .At the end of the year |
iv) Shareholding Pattern of top ten Shareholders [{Other than Directors, Promoters and holders of
GDRs and ADRs|:
SN | For Each of the Top 10 Shareholders | Shareholding at the | Cumulative Shareholding
beginning of the year during the Year
' No. of % of No. of % of total
shares total shares shares of
shares the
of the company
company
At the beginning of the year | 1,86,98,004 59.11 - -
| Date wise Increase / Decrease in | 137,378 0.43 59.54
Shareholding during the year specifying | (Transfer on 1,88,35,382
the reasons for increase /decrease (e.q. | 03/04/2017)
allotment / transfer / bonus/ sweat
equity etc.):
(44,351) 0.14 59.40
(Transfer on 1.87,91,031
03/04/2017)




27,372
(Transfer on

<

19/04/2017) 0.07 1,88,18,403 50.47
At the end of the year 1,88,18,403 | 59.47 1,88,18,403 59.47
.
) Shareholding of Directors and Key Managerial Personnel:
SN | Shareholding of each Directors and Shareholding at the Cumulative Shareholding
each Key Managerial Personnel beginning of the year during the Year
' No. of shares | % of total | No. of shares | % of total
shares of shares of
the the
company company
At the beginning of the year 9,40,776 | 297 - -
| Date wise Increase / Decrease in 10,000 0.03 9,50,776 3.01
Shareholding during the year specifying (Transfer on
the reasons for increase /decrease (e.g. 03/04/2017)
allotment / transfer / bonus/ sweat
equity etc.): (44,531) (0.14) 9,06,245 2.86
{Transfer on
03/04/2017)
5,000 0.02 9,11,245 2.88
(Transfer on
09/06/2017)
(10,000) (0.03) 9,01,245 2.85
(Transfer on
17/08/2017) i
| At the end of the year 9,01,245 2.85 9,01,245 = 285

| INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not

Indebtedness at the end of the financial
year
||

due for ent [Rupees in lakhs}:
. Secure.d Loans Unsecured . Total
Particulars excluding Deposits
. Loans Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 14,859 16,948 - 31,807
i) Interest due but not paid - - - -
iii) Interest accrued but not due 76 - 76
Total (i+ii+iii) 14,859 17,024 31,882
Change in Indebtedness during the
financial year
| * Addition i 7,100 - 7,100
| * Reduction (12,457) | (16,948) 2 (29,405)
(12,457) (9,848) - (22,305)




i} Principal Amount 2,401 7,100 - 9,501
ii) Interest due but not paid - - - -
i) Interest accrued but not due - - -
Total (i+ii+iii) 2,401 7,100 - 9,501

Vi

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL.:

Remuneration to Managing Director, Whole-Time Directors/ Manager: (Rs. in lakhs)

SN.

Particulars of Remuneration

Name of MD/WTD/ Manager

| Total Amount

Sri. R Dinesh,
Managing Director

Sri. S.
Ravichandran,
Deputy Managing

Director

1 Gross salary

{a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

54.00

54.00

{b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

42.01

42.01

{c) Profits in lieu of salary under
section 17(3) Income- tax Act,
1561

2 Stock Option

w

Sweat Equity

4 Commission
- as % of profit
- others, specify...

125

125

5 Others, please specify
-Contribution to Provident fund
- Others

6.48
21210

6.48
212.10

Total (A)

125*

314.59"

439.59*

Celling as per the Act

*Minimum remuneration.

B. Remuneration to Other Directors: [Rs. In lakhs]

SN

Particulars of
Remuneration

Name of Directors

Total
Amount

Sri. C. K. Ranganathan

Sri. V. Ananth Nageswaran

Independent
Directors

Fee for attending
board/ committee
meetings

2.50

3.00

5.50

Commission

Others, please
specify

Total (1)

2.50

3.00

5.50




Other Non-
Executive Directors

Sri. Gopal
Srinivasan

I'Sri. S.
Ram

Sri. 8
Mahalingam

Ms. Shobhana
Ramachandhran

Fee for attending
board committee
meetings

1.50

2.50 1.75 2.25

Sri.
Suresh
Krishna

2.00

10.00

| Commission =

Others, please
specify .

Total (2) 1.50

2.50 1.75 2.25

2.00

Total (B)=(1+2)

10.00

15.50

Total Managerial
Remuneration

Overall Ceiling as
per the Act

C. Remuneration to Key Managerial Personnel other than MD/ Manager / WTD: (Rs. In lakhs)

SN

Particulars of Remuneration

Key Managerial Personnel

Chief Financial Officer

Company

Secretary

Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

85.50

11.89

tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-

3.69

8.53

17(3) Income-tax Act, 1961

(c) Profits in lieu of salary under section

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify

Others, please specify

-Others

-Contribution to Provident Fund

' 3.24
! 218

1.42
18.43

Total

| 114.23

40.27




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES {in Rs.}):

FY 2015-16

Type Section of | Brief Details of Authority Appeal
the Description Penalty / [RD/ NCLT/ made,
Companies Punishment/ | COURT] if any (give
Act Compounding Details)
fees imposed
A. COMPANY
Penalty - - - - -
Punishment -- - - -- -
136 Circulation of Audited 25,000 RD, Southern -
Compounding Financial statements- Regicn
FY 2015-16
96 Convening of Annual 300,000 NCLT, Chennai -
General meeting- Bench
FY 2015-16
B. DIRECTORS
Penalty - - - - -
Punishment - - - - -
136 Circulation of Audited 10,000 RD, Southern -
Compounding Financial statements- Region
FY 2015-16
96 Convening of Annual | 275,000 NCLT, Chennai -
General meeting- Bench
FY 2015-16
C. OTHER OFFICERS IN DEFAULT
Penalty - - - - -
Punishment - | - - -- --
136 Circulation of Audited RD, Southern -
Compounding Financial statements- 10,000 Region
FY 2015-16
96 Convening of Annual 210,000 NCLT, Chennai --
General meeting- Bench




Form - MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31T MARCH, 2018

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,
M/s TVS LOGISTICS SERVICES LIMITED

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by TVS LOGISTICS SERVICES LIMITED (hereinafter called “the Company”).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, we hereby report that in our opinion,
the Company has, during the audit period covering the financial year ended on 31 March, 2018 complied
with the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on 31 March, 2018 according te the provisions of:

(i) The Companies Act, 2013 {the Act) and the rules made there under so far as they are made applicable;
(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; (not applicable
to the Company during audit period since the Company is unlisted)

(iii) The Depositories Act, 1986 and the Regulations and Bye-laws framed there under to the extent of the
equity shares held in dematerialized form;

(iv) Fareign Exchange Management Act, 1999 and the rules and regulations made there under to the extent
of Foreign Direct Investment, Overseas Direct Investment;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 ('SEBI Act’) :-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;(not applicable to the Company during audit period since the Company is
unlisted)

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992:(not
applicable to the Company during audit period since the Company is unlisted)

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009;(not applicable to the Company during audit period since the Company is

unlisted)



e)

f)

g)

h)

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014
and The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999 to the extent applicable; {(not applicable to the Company
during audit period since the Company is unlisted)

The Securities and Exchange Board of India {Issue and Listing of Debt Securities) Regulations,
2008; (not applicable to the Company during audit period since the Company is unlisted)

The Securities and Exchange Board of India {Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; (not applicable to the
Company during audit period since the Company is unlisted)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (nat
applicable to the Company during audit period since the Company is unlisted); and

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998 (not

applicabte to the Company during audit period since the Company is unlisted);

(vi) Other Applicable Laws —

a)

b)
c)
d)
e)
f)

a)
n)

Reserve Bank of India Act, 1934, Rules, Regulations, guidelines, circulars, directions, nofifications
made thereunder.

The Payment of Gratuity Act, 1972

The Maternity Benefit Act, 1961

The Minimum Wages Act, 1948

Payment of Bonus Act, 1968

Employees Provident Fund and Miscellaneous Provisions Act, 1952 and such other labour laws
applicable to the Company.

Carriage by Road Act, 2007

Motor Vehicles Act, 1988

With respect to Fiscal laws such as Income Tax Act, Central Sales Tax Act & Local Sales Tax Act, Goods

and Service Tax Act based on the information and explanation provided to us by the management and

officers of the Company and also on verification of reports of professionals including reports of Internal Audit,

we report that adequate systems are in place to monitor and ensure compliance of fiscal laws as mentioned

above.

| have also examined compliance with the applicable clauses of the following:

(i) The Secretarial Standards on General and Board Meetings issued by the Institute of Company

Secretaries of India (ICSI) as prescribed under Section 118 (10) of the Act have been complied with.

(i) The Listing Agreements entered into by the Company with Stock Exchange(s) (not applicable to the

Company during audit period since the Company is unlisted),

During the period under review, the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc. as mentioned above.



| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-
Executive Directors and Independent Directors and Woman Director. The changes in the composition of the
Board of Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

Adequate notice was given to all directors before schedule of the Board/ Committee Meeting(s), agenda and
detailed noles on agenda were sent at least seven days in advance and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting(s).

Based on the verification of the records and minutes, the decisions were carried out with the consent of
majority of the Board of Directors / Committee Members and there was no dissenting members views
recarded in the minutes.

The Company has cobtained order dated 20.12.2017 and 19.04.2018 from Regional Director, Southern
Region, Ministry of Corporate Affairs and National Company Law of Tribunal, Chennai Bench respectively,
based on applications made by the Company on suc mola basis for compounding under Section 136 and
96 of the Companies Act, 2013 in relation to holding of annual general meeting and placing of audited annual
financial statements due to pendency of the Scheme of Amalgamation and Arrangement

| further report that there are adequate systems and processes in the Company commensurate with the size
and nature of operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

Place : Chennai
Date : 31.05.2018 K. Venugopalan
Company Secretary in Practice
CP No. 6015
FCS No. 2526



1

CSR Annual Report —2017-18

Annexure to the Board’s Report

CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

A brief outline of the company's CSR policy, including overview of projecls or programs proposed to
be undertaken and a reference to the web-link to the CSR policy and projects or programs.

As an integral part of contribution to the society, the Company believes in actively assisting in the
improvement of the quality of life of communities around through its CSR endeavours. The Company
undertakes CSR projects/activities as per its CSR Policy, which is aligned with Schedule VII under
Section 135 of the Companies Act, 2013.The Company’'s CSR initiatives are being carried cut under
the CSR Policy adopted by Company. The Board based on the recommendation of CSR Commitiee,
approved to spend for providing education and skil development to the economically
weaker/underprivileged sections of the society during the year ended on March 31, 2018

2. The Composition of the CSR Committee.
The CSR Committee comprises of Sri. C. K. Ranganathan, Chairman, Sri. S. Mahalingam, Ms.
Shobhana Ramachandran and Ms. Anita George, as the members of the Committee,
3. Average net profit of the company for last three financial years: Rs.1579.84 Lakhs
4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): Rs.31.59 Lakhs
5.  Details of CSR spent during the financial year.
{a) Total amount to be spent for the financial year: Rs.31.59 Lakhs ;
{b) Amount unspent , if any : NIL ;
{c) Manner in which the amount spent during the financial year is detailed below.
(1 (2) (31 (4] (5] (6] 17} (8)
S JCSR Sector in which | Projects or | Amount  cutlay | Amount spent on | Cumul | Amount
No | project or | the project is | programs (budget) project | the projects or | ative spent:

activity covered (1) Local | or programs | programs expen | Direct
identified Area or | wise Sub Heads: diture | through
other (1) Direct | up to | implemen
(2)Specify Expenditure  on | the ting
the State projects or | reporti | agency
and district programs ng
where {2) Overheads: period
projects or
programs
was
underiaken N
1 | Vocational | Sector (ii) Chennai, Rs.31.59Lakh Rs.31.59 Lakhs | Same | Direct
Training . S as (6)
Tamil Nadu

Total

Rs.31.59 Lakhs




6. In case the company has failed to spend the two per cent of the average net profit of the last three
financial years or any part thereof, the company shall provide the reasons for not spending the
amount in its Board report: Not Applicable

7. We hereby affirm that the CSR Policy (“Policy”) of the Company as approved by the Board of
Directers of the Company is monitored by the CSR Committee and the CSR activities have been
implemented in accordance with the Policy.

R. Dinesh C K Ranganathan
Managing Director Chairman -CSR Committee
(DIN: 00550501) (DIN: 00363300)

Place: Chennai
Date: 30.08.2018
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