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Independent Auditor's Report on Consolidated Financial Statements
To the Members of TYS Logistics Services Limited

Repurt on the Consolidaled Financial 5 atements

We have andited e soecompenying consolidued Onancial statements of TVS Logistles Services
Limited ("he Holding Compuny”) and its subsidiaries (oollecteeely refernzd Lo os *the Crrap" L, ils
Joine ventunes and aseociares. which comprise the consolidaled balance sheet as at March 31, 2017,
the consniidated staement of profit and loss. the consnlidated cash Now stueement for e veur Lhen
ehded. and o summary of the significant accounting policics and other eaplanutory infoemation
{hercinatter refemred to as "the consolidated Tinancial sfalements" ).

Management™s Respunsibility Tor the Consolidated Financisl Sintemenis

The Helding Company's Hoard of Direclors iz respongible for  the preparation of thesc
comsoliduted  financial satements in terms of the requirements of the Companies Act, 2003 (e
Act"hthal give u true and fair view of the congolidated Bnancial position, cowsolidated Gnencial
pecfisrmance snd consolidated cash thowae of the Cornp ik luding ibs joint venturcs amd dssociales in
Accordames with the accounting principles weneedlly acceptcd n ladia, including the  Aveounting
Standards speaified under Seclivn 133 of the Act read with Bole 7 of the Compinigs [ Accouns)
Rules, 2H 4. The respective Haard al Dicectors of the coinpaniies iludked i the Gironp and of its
Joinl vemures and assogiales are responsible for nainlenance of Adequate Aaccoanting  reonrds in
accardance with the provisions ol the Act for safeunarding the assetz of the Group, i joing
venlures and assockates and for preventing und detecting frasds wnd other imegelarities; the
sebection and applization of appeopriate accounling policies, making judements and estenates Lhat
arc rexsanable and prwdent; and the desipn,  implementation wnd maintenance of adeguate inccrnal
finuncial controfs, thul were operating effeclively For ensuring the accurecy and sampleteness of the
sucounhing records, relevant to the preparalion amd  proseriacion of e conselideted fnancil
slatements Lhel give a teue and fair view and ae fee [fon meterial misstatement, whether due
Lo fraud or eteor. which have been used for dhe purpose of prepucation of the consofidated inancial
statements by the Direglors of the Holding Company, a5 afiresaid.

Awdlitor's responsibility

Chr responsitnlity is 1o enpress an opimon on these consohdaed finascial sllements based un
our - audit. While vonducting the audit, we have taken inte aceount the peovisions of the Act, the
acruuntmg  and auditing standards and matters which are required w be included in e wudit
reper under the provisions of the Act and the Rubes made thercundyr.

We condweted vur wudit in accordance with the  Standands  on Auditing  specified under
etion [ 43{10) ef the Act. Those Siandards reguine that we comply with ethical reguircments and
plan and performe the audin to oblain reasonalle az=umnce abaut whether the conselidsted financial

sletementy ae Iree rom matersal mags1anemnent,
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An audic involves perferming ocedures to obluin awdic evidence abant e gemounts and the
Jdischrsures i the comsolidated financial siatements, The procodures sehected depend on the andince's
mdgment, including the assessment of e risks of matenial misstaement of the consolidated
financial stutements, whether due o favd o empor. In making thuse risk assessments, the auditor
considers  internal financial contrel relevent G the Holding Company’s preparabion of the
sansalidaied fivancial statements thar give o true and Fir view in order b design audel procedipes
that are oppropriate in the circwmstances. An audit alsa inctudes evaluating the eppropriateness of
the aceaunting  policies used and the reasanablengss of the azcounding estimates made by the Holding
Company's Buard of Direciurs, a5 well as evalwating the overall presentation of the consolidated
Finkaucial <talcmments.

We helicve that the audit evidence obrained by s aand the sudit evidence ohrained by the ather
Audirors in terms of their regorts refemed to in the “(ler Matlers® paragraph belnw, is sulliciend and
Hppropeiale to provide 4 basis for aur cudit apinion on the cansalidutsd Gnanzia) stuements.

Opinion

In our apinion and to the best of our information and according to the explanations given to us,
mnd based on the comsideration of reports of the other auditors on separate Nnancial statements of
certain subsidiarics, associates and joint ventures, the aforesaid consolidated fnancial statements
give the information required by he Act in the manmer so required and give a true and Fair view in
confurmity with llwe accounting principles generally aceepted i ladia of the conselidaed state of
sffairs of the Ciroup, iy joint ventines and assochates, as at March 31, 2007 amd their oonzaliduted
profit and theic consolidated cash Flows for the year ended on that dite

Crilher Mattors

We did not audic the financial statements and other Tnancial infarmation of certain subsidiarics, a
Joint venture and Associotes, which hinve been audiied by other wuditors whose reports have been
lumished 1o ws. and our oginion on the cansolidated finaneial stateenls. im 50 Fay a5 00 relutes 10 thess
satlsid larres., Joing venmre and associates, i3 based on the reports of other suditors. In respect of some
Al sech subsidiaries and aszocimes inconporaled  outside India, for the purpose of preparing
consnlideted financial stmements, local GAAP Fnancial statements. have been converted by the
management 8o that these conform to the generally accepted aecounting principles in India on the
basiz of a reporting packuge. The reporting package made tor Unis purpose have been audited by the
other auditors to the extent of the local GAAP of the respective coundnes and the GAAP conversion
related adjustments ! disglosures have bewn veriticd by s,

The atached consulidated Fnancial statcments include tolal assets of ¥ [3.691.06 milliun as ar
Blarch 31, 2007, tolal revenne of # 52277278 millian and pel cash oufflow amounting tw T 166.13
millian in pespect of the alforesuid sithsidimnes, joint venture and assocites for e year ther ended.

In addition, the financisl statemenls and oher Grancial mfennalion of furgizgn joint venture have not
been subjected to audit either by us or by other auditors, and there fore, unaudited financial statements
tor the year ended March 31, 20 7 of this joint venture have been fumished 1o us by the managemen
such joint venture accounts for ©.97% of total assets as at March 11, 2017, 1.77% of ol revenue and
LOT% of et cash outflows ws shawn i these consolidated finach) statcments, Do apinion o the
consohdated liaancial stateinents, in e far =s it pelates o ihis Joint venture, is bosed on such
unatdited financial staements! fsancial infarmation. 10 oo cpimion and ageording to (e G oo
and explatatieng given 1o us by the management, e fineneial sutements? Gnancial indarmation uf the
afonzsaid jreint venore 15 ned shalerial io the (Trowp. i c
-
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Our apinion on the consalidated Fnancial statemenls. and our repoaT on Oiher Legal and Regulaory
Requirements helow, i not modificd in respect of the above matizrs wilh respect b our refiance on
the work done and the reports of the other auditors and the financial statements’ finaweial information
cartified by the rmanugement.

Eeport ou Other | 2gal and Hegulatory Requiremenis

I Ascequired by Seclion 193(3) of the Act, based on our eudit and on he considerstion of e repart
of e vther auditors on separate ticial statepwnts of certain subsidiaries. foint venires and
associgtes, s nuted in “Diler Mallens” paragraph. we renon o the etent applicahle, that:

(A} We huve souglt amd obtained all e infamation snd explanations which to the best o oor

(k)

1)

knorwdedge wnd heliel wens nocessary fur the pureages of owr andit of the aforesaid
consolidatad  finuncial stalernenrs.

In cur opinien, proper books of account as cequired by Lo relafing t0 preparutoon of the
aforesnid  conselideted financial staicments have heen kept s far ws it appears from our
exumination il lase  bochs and vepons of the et audiwrs.

Tl consolid:ned balance sheel. the consolidated staiement of profit end [o5s wod ihe
consoladated cash MMuw statement deall with by this report ave 0 arceement with the
relevant bawks of aceounl metningd Tor the purpose of preparation of the comsolidated
financial stteiments:

{d) In our opmion. the aforesaid consclidated financial staemen s comply with the Aceounting

[2]

{f]

(e

Standards specified under Section 133 of the Ao, read with Ruole 7 of the Cumpanics
{Accounts] Fales, 2014,

D the basis of written representations received fom the dineotors of the Hotding Company as
i March 31, 2017 taken on record by the Pourd of Chrecwors of Halding Cumpany and the
reparts of stalutory suditoes of subsidiaries amd joine venon e incorporated in lndia. none ot the
directors of e Group and s joint venture weohporuted in dndia ;e disqualified as on Yorch
ALY Trom being appointed as a diveclar in tenmz oF Section | B 20 o the Act.

With respect to the wdequacy of the intemal financial conirels over Auanceal repgarrling of the
Lrup and the operuting cifecliveness of soch conuels, refer fa aur separate ppor in
“Anngxure A" and

With respect 10 the other matters o be incloded in the Auditors Reporl in eecordance with
Rule Bl ol vhe Companies [Audit 2nd Asditors} Rules, 2014, inour oparion and to the e
of ourinfarmuteen and azcording to the Sxplanations gy fo us:

i e consolidated linancial statements disclose e fmpect of nending bitigutions on the
consalidaled Fnancral pusilion of the Group, i joint vennires and assogiates. Refer noge
.43 0 e wonsulidated finaneial stakements:

It the Cercaap, rls joint venlurss and assaciates did not hawe any material foresesable losses

on long-tenm contracts ins lwdivg derivatee contrscts:
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ThEre Were My amonting which wers megurred to e bransferred 10 the Investor Edwuticon
and  Frodection Fund by the Holding Company, amd its subsidiaries and joint venture
iconporated in lindia:

the Holding Company has provided reguisite disclosurss in its consolidated firamaial
stalements 03 to holdings a5 well us dealings in Specified Bank Motes during Lhe period
fram Movember B, 2016 1o Devernber M, 2006 a0 nespeet of dlke Group and joint venture,
incorpotated in India, Based on audie procedures, consideration of reports of the other
awditors o vepuratc Anancicl statements of e subsidiaries and foint vepure
incorporated in India and relying on the manageement represeniation, we report that 1hese
discloales are in accordance with the books of accounts maintagnad by the Cumpany and
3% praduced o us by the manggerment, Refer nole 2,30 to the consolidated finameul
SlAteroents.

nd Aswnciudes

Cearteried Acormntann,
ICAT Firpy Registration Ma: 12800 W
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Annexure A ta the Independent Awditer's Repert to the members of TVS L.opiatice Services
Limited for the year ended March 11, 2017

Report on the [nternal Financinl Conirols coder Clawss (i of Sub-section 3 of Sccbian 143 of
the Compankes Act, 2013 [“the Aci™}

In comjunclivn with our audiv of Une consolidared Goanciul statements of the Hobding Compay os of
and foor the year ended March 31, 2007, we have sudited the inlemal financial comlrals over
tinancial meporting of TYS Logistics Servives Limited (heveinulier refemed 10 a5 “the Hurlding
Campany ™). its sebsidiarivs eod jeint venlure incomporated in Tndie as of that date

Management's Respomsibility for [nternal Financial Controls

The respeclive Boaed of Directors of the Holding company, it subsidiary compinies and jnint
velilure ncoemorated in Indiv, are responsibie for catablishing and maintaining internal finaacial
comruls hased on ke inemal coneral over financial repoting criteria estallisled by the Company
consilering  the essennial compansnts of internel contiol staled in the Guidance Note on Andic of
baernel Financial Contcels over Finamcial Reporting {1he “Guidance W™} jssued by the Instinge
ol Chartered  Accvuntanis of  [ndia {ICAI)L These responsibilitios  include  the  design,
implementation And  nwinienance of adequete internal  [inancial conpals thal wore Cperating
eflecively for enswring the orderly and efficient condust of ils business, i [ i el herenmce fo e
respective company's policics, the saleeuarding of its assets the prevention and dewection of feawd s
and errors. the accuracy and completeness of the Ac oLt cecords, and the tmely  prepasation af
celiakle financial infomoaion, ws nequired under the Comganies Acr, 2013,

Awditors’ Responsibility

Qur respongibilily is b express an upinion o the intemal Timancial controls weer financial reporting
of the Halding Company, its subsidiaries and join venture incorporated in Tadia, based on sur audil
We conducted our qudic in sccordance with the Goidance Mate and the Siandards g Auditing,
ssued by TCAL and deemed 62 b preseribed ander sos lion 133000 of the Companies A, 2013, w
fhe extent applicable lo wn audit of inlemal finangial comtrols, hoth teswed by the Lnsutute of
Charmered Accrunians of India. Those Standards and the Cnidance Mote requira fhiat we comply
with ¢thicat veywerements and plan and  pertiorn the sudit te abtain reasonable assurance about
whelher adequate intemal financraf cumtrols over  fimanuial  reparting was  esiablished  and
endinkiained and i such comtrols operated effectively in =10 naterial respects.

Qur audit wvobves performing procedures x oblain andit evidemee aboul the adedguacy of the
intzrnal financial contiols system over financial repocting and their operating efiectiveness, Our sudii
of internzl finuncial controls wer financial reporting neluded vhidining an understanding of
inermdl Cmunciel continls wver financial reporting, asseasing the msk thal a material weekness
axists, and Lestng and evalualing the desien und eperating etfoctivencss of intemal control based
o Wk dssessed risk. The  proceduies selocted depend on the auditar's judgimeat, imcluding the
asgessment of the risks of maverial misstatement of the financial stuements, wharher due w frund op
Eror

W believe thar the audil evidence we have obtained and audit evidence obtained by olleer auditars of
the subsidianes and point westure ineamporatad in India, m dems of fhir reports refered o below in
“Other Maters” paragruph, is 2ufficiens and eppenpriate w provide u basis [ vur audil opinion o e
Carmpany’s intemal fimangisl contndls sysiene over financial repeetinge ul the aforesaid et inies. g
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Fagze 2 of
Meaning of Internal Financial Controds over Financial Reporting

A cumpany's imernal finangial conrel over Mnancial reportioe is B provess designed o
provide reasonable assunance reganding the reliability of Nnencial reporting and we prepatlion of
financial slowments o external porposes in sceordance with gencrally accepted  mccounding
privciples. & compuany’s inteial Anancial coatral aver financial reparting tncludes hose policies ami
procedures that (F) pertain to the mainlenance of necords that, in resonable dersil, accurately and
fairly reflect the eransactions and dispositions of the assers of the conepany; 20 provide
reascnable assurance that fransactions wre recorded as RECSAAArY (0 permat preparalion of linoncial
starements in accordance with  generally wecepted accoumting principles, wnd thar eeveipts and
expenditures o the company are heing  made only i gcordumce with  pethorisations of
Mamagenent and dircclers of the company; snd (3] provide reasonable assorance hegard ing
MTicntion or tmely detection of unamhorised acquisition, wse, or dispnsition of the company's
assels that conld have a marerial eifect oo the Bnancial statements,

Inhereni [imitations of Internal Financial Controls Over Financial Reperling

Beeanse ol the imherenl limitations of jntemal fnangial sontroels over nasgisl repurting, including the
pussibility ¢f collustan or inproper managemen wveride of controls, muterial misstaternents due b
crnor or frsud may accur and nol be dewcted. Also, prijections of iy evaluotion of the nlemai
linancial controls over tinancial ceporting to future periods are stbect W the risk tial the inerat
limtnciul 2entre] wver inancial reparting may bevorme nadequare because of changes in conditions, o
that the degree of compliame with the palicies or procedv res muy deterinrats.

{Jpinion

Ire cour pinacn amd to the Best of our infamation and wxcording fo the explanations given o us and
bazad o the congideration of the repons of other anditors referred G in the *Other Malters” pitragruph
below, the lolding Company. its subsidiaries and Joint ventire incwporated in ledia, have, in all
materinl respevis, an wdequate internal finencial comols system over linencial repiTing and sucl
imernal financial ¢armmly over tianciel reponling wore uperating  elfectively as #t vanch 3,
2007, hased on the intemal <ontral over financial reporting crilerie estahlished by the Company
considering the essential compunents of intemal control stated i e Guidence Maore oo Audit of

Internad Financial Comols Over Financial Reporting asued by the 107A].
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CHber bMaiters

Our gfaresaid reports wnder Sectivm 1430341} of the Act un the adequacy and operating cfectiveness
ol the imiernal financial controls over financial reporing i $o far as it relates ko three sobsidiaries
&nd @ point venture incorporated in Indea, is bosed on the coresponding report of the auditors of such
aompanies indorporated in India. Chur opinion is oot modilied e respect of the above matters.

Jowr BES R and AsAdmiates
Chemiered Acoowmmlamis
[CAL Firm Registeation Moz 12890 W

W
T I /'.'

5 Sciharaman

Farter

Memborship Ma: 203400
Place: Chennai

Drate: Augusi 28, 2017



TYR LOWGISTICS SERVICES LIMITED
CONSOLIDATEDR BALANCE SHE ET AS AT AL MARCH 2017
|l emount are im Indoow repeee ) exre pL ahpes dajd akd grhdriee daned]

Make AL nl Aral
AL hlapen 2117 31 March 1016
T L 4
EQUITY AND LIARILITIES
Shareholders' (wndr
Share I:ilpila| 11 JEA71, 10 - P ]

Baszrees mrd saplus 11 108 1507197 S 120 A0
1IAE 271,547 40094644, 1413
S dppdaaing moley pending aloareEnl 1 - 2GGuuC
Pl ity inlg =L o+ Tl 43 T 395122417
Mon cucrent Hmbllnles
Latng G by potippd 2.3 T I KAl K 254 500 52
Dieferod aa Tinki Ly fnts 2.0 RN B S
Oithe: lang 1enn liek Ll r g Rt B WAL
Long 1erm 2muvisivns 2K 121677, 0] LEC IR YT
XTI R T
Currend [FbIlUgked
Shor! Lepm b new gy 21 R I LIR35S
Trado prpebhbup T ] [Pk B 4,754 55502k
Cither cumrend Fabilin oo n 2 9dd. 4320702 L L h
Sheact term provisiung | 215 dnd.cds ML LTRED
16 445014 153 |4, 54 ZER 257
27 B0 A2 TN.246 116505
ARSE TS
Mom.zurrent preets
Fized azsmz _
Propocts, plent and wyuipirsee 11: 443707407 56406328 In]
reangikly e 11 [ ST T U [
Cupital wrh in piegrs e Tl 35, 1ok &5
Hen axranl inse=menls 1 114 %22 105 MALE LR
[afarred 1ax azz2l [nel] Il3 SR L ey 12 11 9]
Leng peom lunes ancd sl v . ln 1155274, 155 LS LLTRR] )
Lebenr roon-curmand sxsels =17 S35, LAk
0448,u77. 744 EETEAEL ST
Current aseets
Curm:nl invsalinaes AL 131,494, 13, 30000
[vordemiue 2 ARA ARt ad] 1,0 S1505%
Trade recevables .20 1111525251 L (L E e
Cash and bank halinges 221 450210087 1,709 250, 6E2
tharl Leent leans s ad-raves e 1134 157 2l 11D, B0, 557
Cnhar currenl pmuls R | A8 2211 401 LA
LRIV SEY 1d.372,605,107
E?!'gégll ..J=*I1h=1'ﬂﬁ.!'iﬂﬁ

EIGHIFICAKT ACCOLNTING POLICIFS :
MGTES TO ACCOLRTS
The nale: selored e oy e ag iggral panlar the 2anenldaled Franc-al strcmenls

B}

A ex ouf repars of avan daee #lzched
der B 5 B pneE Aasaalobes

ICA] Lunn Bepisriben Sanber (28001 W
e I T

r
e /
gt
5 5l Lmall " Surcsh Krishne

Fdrdeit Cha meam
Mamhersiop ko J003%1 [C¥IPd: (HalH 4

Mo bw-

& Bnyvlchnmiran
Cowpunty felionp. e Dhpesto
Crl: w1l

TS Loghetios Servives [alinbied

Graup ©fel Fifancial OHiver
Flice Crenni
Do I8 appym 20LC

Place: Chitunin
Datg 2% angost T

Far and #n behall ol Jeparfl of [hredon 1 af

& R.DLL

H Chincdh
Maraging Liresur

I

ip

P
LU ERTI]

|
Jf|.ﬁl.“'|

rishna Prasad

Coimany Keseklall



TVYS LACIATICS SERYICES LIMITED
COSSOLIBATED STATEMENT OF FROFIT AND LS FOR THE VEAR EXDED 311 MARCIH 2007
(Al ameaniz areio Indinn rapees (Mpeacepl shaes daa aud otherwlse paledp

Mole Yeu ended Tewr emded
kL Mnarch IN1T M Mlareh BLe
1 T
REVENLCE
PRevanue [tum cpuriliang et 4 0727 057 33 NI 5RT UG
{aher incnne 15 L T 317 &75,4G5
18,753 WH4,3TE ECLELINL
EXFEMSES
Lo nf macerial consumed z.2a 47 k41 44 d5% 3 ES
Pimthaze. -l ok e 15 |22 d6d 27 1 SR 20 E
Changes in countahis: of a0ck 1700 z 24 2§, 060420 (45,7340
En-plavee eneiis 235 ORI NET 118 L 1ERJIS TS
Finer:¢ 2 200 £3 57177 WL IR IR
Depreciziiun and arwr DAl 21 FLLEN, B ey [ ML B ||
Cloher £x[e2nses 11 A% 256,651 a6 Z1,706, 704 K3E
TAGET 460701 ArL12Ta 0l
FROFIT BEFDRE EXCEFTIONAL ITEMS ARD TAX 1,065 30,502 1. L4804z, 31%
Eagepinnal icem 133 TS0
FROFEIT BEFORE FRIOE PERIOTH TTEME AP TAX | Lk %201 2 L3017, 304 4
Priur mei]:llhu Aoad 5L 1p3712 -
FAOFLT BEFQRE TaX Lkdl 356, 8Th 1,317,434 iR
“Iax ekperses £33 117,395, 1E2 416,573 4
FROFIT AFTER TaR - LA BHIL 45143
Slwre 1n Toss of Lssosienes O, 4710810 §,231.552
FROFIT FOR TEHE W EAR BEFORE MINUDAITY INTHEENT T1d. Ak fiLd HYa 27H 5510
Edrecnt s jnte et 0 1l e Ly lees) for che waar dpal) 2.4 13185 64HT toat, TAE, S1H]
PO BOR THE YEAR fid2, 251,232 A 115237
EARKIMGS PER SHARE 237
Baic 2141 AT 4
T el 341 111k
WEIGHTED AVERAGE STMBER 3K SHARES CrU TS TANLH NG
- 43,205, 466 26,711,780
Trluled TR25 4NN 20318 51
HOMIMAL ¥&0LUE OF GROINARY SHARFE u I
SIGNIFCANT ACCOUNTTSG POLICIES L
KOTES T ACLLDUMTS <

The nulas refieeed 13 #tsare (G0 ol egnal part of B2 consclidwicd Emnvinl seaseriene,
A3 p our reparl oz even ale wlazhed

Jor B XS A and Aisschnbes

[CAI Firm Kugisieplive Woephey | 25600 &

Charored Acocweiants

-

L =
w Sethurarmen

Fariasr
Membwzhip Mo 3FdA)

Y gl Kishina
Clenirinan
[ DG b9

‘!I p II'Ill:;:l._,.-h.-'"uI el gL #E“"‘-‘

:'i-!h'rii.'hnmlrulfa-l_ '
Dy Monaging, Direes

Giranp ¢
Flace Checnai FPlaz Clignnz

Cigrz: 21 Augose iy

el Fldupcial e

Dy, 23 Aagnst 7

For noed un lehue T of Board of Rireciors o
Iy Lagladles Services Limilnes]

S £ R Dl

K Dlwrih
Sunaging Diriw ey
0Lk OG1E21730

g
ke A

W
F I [erislina Prarad
Liaridn v eeraary



TVS LOGISTICS SEEVICES LIMITELY

COMEILIDATED CASIL FLOY STATEMERT FOE THE YEAR ENDEDR 51 MaRTIL I0LY

{40 AMFLscs ure o Dndlan rupees (8) excepe share duts snd uihersoe sirled

T ASH FLOWS FROM OPERATING ACTIYVITIES
Prefil Hbun) befare cug

Al jusimwn®d or;

Dicpnscnakinn p=ed spnazrl balizn

Erodic nn sale of Eiend wsseks, nel

Fuwtsiauly Car deeckalial detas

Froazsiun fur impaimsk of prapas, plam apd equipenens
Fraocsinn enr impairmers nf intanpible axsAs

Prone s 0or focafal loans and adyences

Inlersel ik

Finnnca cosls

Mo gein < (loess ow sale of icvesEmenes

Aok Withlrsur, 45 Fo [Onges required

Liehilicies mo lunger recunl =ril 1o Tuek

Levidens inzonre [Too mubal Tunds

Ead deba wrnlen off

Caceplicoal rlece

Lipavnting peafi before vorklog capdi sl chanyes
Adpusrmsnca 7 changes i workang caplial:
{Inereaaet ! deserzs m Tk | aersaales

{Incrense] / decrise 0 invamurie:

Jhwrense] @ decrezse oo loans and edvances
flnéicnack Ferease nallicr asse
Eecraae S (deaisnavl 1wk papshles

Locrease S idecre=asel n proviseoms

i ©(drerensek noalher liahilices

CRs M FEneTaied from aperolbsoy
Dlirpet Lagus pagd - et af refunds

MET [ ASH FLAWS FROM OEERATING ACTLIYTTIES (A}

CASF[ FLOW FRHA INVESTIHNG AL NIYITIES

Purchasy ol e axdets, el iy g hle weeels. and capival warks in-prograsy

Procaeds imm sale af Faed sl

Purisease ol Fpn enpreiL ine=AnIEns

Trocecds ituir sibwirawricy aFcieper inseileneins

Tnvesimenis * drecempLivnd] reafng 10 kank, depaires having anginol nabuocy of mara Wan thees
Tiraning. el

Tokece:A reciel

Crividece cosaives

1anh peid Eer acqaisition, nel of c2xh scytrecd

HET CASH FLLIWS (USER M) INYESTING aCTLVITIES (D)

CASH FI AV KR FlRaNCING AT TIVITIES
ey Do ayus ofF Qi fllars,

Conabrtion crermn minurily dlnbchealder:

Fwnaseds O repaymend) of long Larm beoorowings:. el

Frocecdd < orgpeinicm 2l shor iem komawings, ne
Finnwoe custs paad

Dividnd paid onoequaty shares

HET Ca%H FLIAYS THOES FINANCING ACTIYITIES {C)

MET [UECREASE) M INCREASE IN CASIT AT CASE EQLLVALEMTN (Ath+0)
Cueh sl cash cquieAlente ar s B g anng ol re year

L% 15 of exchange Safferences »n cash ard coshoeyguivalenis Swld m Rgign curneney

CASH AKD CaSil EQUIYALEM IS AT THE END 6}F THE Y EAR( 260 sl beelam|
(R roocweee 2,21 - Cazh wed cash equivalenls)

o '\-.I-.- l'.
|*| el

o) |

LA Fivl
[ et

g P T

yeor ended Wonr vnded
I Mapc FURT 3L Maveh 2016
T T
1,085 51502 1417 24,0
T AT 2T ST, 70 20
RS 3G 112,122 150
L5 Bl Ik [E 30N (I
. 1,045 130
40 btd Mhd |50 5 176
2075TAG Al 5SS
10,299 205) (13,3461,207]
LUk Bl [ 8 ST 15K, 2R
L3 251
R LI [ el S |
od JE2 1L -
ICEAL R R W& 20g O
A TIE2ET HAatnddl
- 51051,
103D, EHH. 25T107H.3
[1,654 150 G2t L1 A0 X1
Sl 2T ETAy J42547 018
[ L [ [l S
LT T Y [NLU Rl mn LY
I, E2,z09, 17k b |
5,153 743 Ind. 41 554
TAAGEL e | M R . P
1087333707 PRI L
[353,£71.793] IR R I PR
1, 328546001 L5 1, 7331, 1EA

11,057 B AGE)
afd 46,347

10,7 CEU00D
RN ENE N

2220000

2 I 2 T

L B AR =H Y
L2 115, 4%
400510

ARG
12,570,173

S A
RNk R b |

{050 985 B1T)

1455.204,560

(LE92,801417)

1, 238.417 551

13414, 730 .

[T32 2717 b A [

EC.Z:E, 745 35 50 TTE
(1 50B, 07T} L0005, 400

(Ao AL Loy CERATE, 150
LAFT 0P A6 1. ATEAGITR .
103 FdU AT JTE A10u_17)
1 7203 31E.das 290 LAAD
VAT IS K1.204 %5
7% 617, e 1,7 HLY LRI

-
)
"

|5] CHENNAI | =]

L



TYE LOCGISTICR SERYICES LIMITED
COnNOLIEA TEL CASH FLOW STATEMRMENT FOR TIE YEAR ENDED 3 MARCH 2417
(AN snrvun i £ré 18 Tndlnt repees (T3 cvdrprahan g dala and nkherwlae stated)

Yoaremilvl Wt sl
A1 Muacch 200T 3| Minrch 0 LS
L I
P g gonadlidaded cnnl finwy sipienvemt
1, Cormpinee s ml rail dild cash dyuavelands
Cash un hamd &abadd | L2000 e
Clerques on hazd 11776140 17,257 52E
Hakance. vl luths:
O cwrranl s casnts o, L5 27,31 |, 547,105, 4%
i 2 es BXCouls Crenh nrigal malurity of J menths oc Laast LR R AN bR
4,204,072 R XINE o)
SIGMIFIC AN T AT N TIMG POLICIER 1
MOTES TO ACCTDRUNTS 2
The reoces refarrad ko akeye Foamoan nlepra pad, ol thy sersaladaied e, slalemses
A5 Par nar repar 2l even dae oloched
for B3 R whell Adsiglang For xid ol beliall of Board of Tireclors af
ICAL Fico ReaudAraom Kumber - 1295907W TYE Loghst s Servlecs Linilal

Charfered A=A

M ??m-_ " T Iesl

b Elt[hlrll mas Surral Krishnn B Dimcsh
Paraner Caniraan saragivg Thiezear
wMaebership M 201an| L b U S 1Y LM, CR1&E3 Ml

! i kanndoemo

S Ravivhandran

Tiepuiy darap ng Digesios
L1 2
i g7
._.1,|:;.'~ a2
Baikoyr Falklimamin I'Id Krishna Frasad
G hic Fimsgial Nece Compamy Secresy
Mace: Channa I ack. Chennai

Dae T4 dugues: 20 Loare, 2B Aupuss 2017



TVE LOGISTICH BERVICES LIMITED
Fintexs Lk epoccolidmbed Tinemcanl Sintemenis D Eie peal chded 31 FIREER 2007 [oeoinged)

Campeny fveryie:

TWE Lopites Seruei Lieged 15 15" or Ihe “parerd compeas'') was crurpureted on L4 kesembsr 2H14 and is in the brainess of
providing logislics servives. The parent vooipany md it s ubsulimies (Galles ey refemed n as “ths Greap'™, ils jond witaes ond agsagienes
are P lFanly 2lgagsd il e basiness of prdng incegraled logislics semices conpersing o ongeeesd nvenlery mecagemon, sfmmark o
viarsteouss, 1o-plank varvheast. gliksl sopply ¢lhalil managsene s2rdes, mei=ral bandlng sarne o3

Lukgidiares, slep-dean suhicdisres jniet weonures ond asse<iales of The panml compeny &6 [ el o

Wume ol the company Country ol Ferormlapr of
Iocarpormliun Ml
-ﬁ
S pboridnn rues
T%5 Mennnaic Lilahel Freight Services Limied India 1
Liriwe India Frlerprss Snlucinns 1imwed Cfrem 1 Zepdember 20153 Inuia o)
TS Caramninlan Salwinns 1imited India M
[rerged with TWS |ogiclics Services Limued an 1 | BMan:h 2016
1S Avanse | ogisbes Limoled India L
FLEYCH. Packoging [Indie} Limue=d Tndia A7
15 1aogusnes Investmerd U Ll Tniled Kinpdum LN
15 | ogeshies Investments USA . 158 TEI
%5 Logeshes SLakd Limipsd Tailaod 35
TS Asames Supply Chain Soluions Ple Limited Singapore Wl 74
15 Teeria Truses Supply Chiun Sclmlicns Limibod ledia nlk
Step-duwn rubzldinries
TV Supply Shain SAuieg Lovaigil Linned Kingdom 100
Tlaya ticlbee Salutns Lyrgpgd Linied Kingdom G
Klulupst Z-riilcd L niced Kingdom [en)
T3 Awvavar QnkH L= waan’y i1
T3 Lagistes wnin S0 Saein |
TWE Sueply Tholn Sahiieans GndH Lignuany 1
Rixw Lugisties Lingdeal Linicze Kaagdam e
Gucnihal Spain, 3L SR .47
Tri - T Cwinpater Suppin Lirnlisd Miwhers Ircland VI4e
Tri - Tue Supgrcrl Lamisd Iraland UTd47
limerr Logisique (FonL @1 April 2015) Francg ¥T4y
Foscrs Dowgesics Py Lid (0rgam 22 Thegenakesr Z1H 53 MAisAral ia w47
Canzle Expicss Litmiced (Evom 1 Jamary 20} LA Kingdiare 11 B3
SPC Inberabisnal Lintwad o 20 Febnieny 2017 L b ingdir A2.00
Swsrgiarver cf 5T imternaionm’ Lo ied
SPULET Zmitsd Luiitgd by ingohan 4304
5P Imtmmatenal (Eagasring) Lirahed Lpicy kingdiam G3.0E
Peeeema 171 Liriiesd L nigil k. ingdom 430
SPC COT Trustces Lisnited L'nleed Kingdom B30
SPC miviralamil Ine. LS4, 6306
SPC nlemabomib s Frand: 6305
SPC “miemalomed wrn. Sl ak 1n 6305
SPC Inlercatiomed ledia Frovale Cioniled 1+din 6305
TYE Supply Chem Sclulicoes Mol Amerc Tn: LA yx11
ifarmeerly kacan os Wainwright Inebcsiries loec.]
Wainhin e LLEO LI5a ug 1
TWE Arrctivh i, LI%a Tl
TS Suppls Cln Solmnpreds e evico diram 30 Taowe 2015) Miaxico L |
TWF-430a0 vz AR Hahlings Pay Limoed (from 13 Daly 20157 Auseralin 1
i _'.-' z L '_I /
|I|" lll A II !. .:.CHENNAIJI:III
Lrek i L

Cl .
L Rl o |
L2

A

o



TVE LOGISTICS SERYICES LIMITED
et oo conpHiUHced Fina nelel stafesnends for dhe venr ended 31 March H17 (contimuel]

11

o paNy Crveselew; {EHCIMRND]

Mume af the compeny Coumtry of Ferecniape of
|miedpora on hodling
e
Sibepsdowm aubaldlerles (cun il need;
TIF Nulirgs Py Ll YR [N
Sohsidearivs of TIF Heddings Py Lid
Transdar Intsmedincal Froghl (Gt s Lrad Muralip L]
Transian [dcrunhicnal Frzght Lomed Tew Fealand 5E
ELAILH Mominess Fay Lid Aupdri i 55
Tranmar Dicmancoal Freight Limivod 1Tz Kong i
Tracsar dcmalveoal Fraight cSingupures Mo Limaied Sz apoan LE
Trawmar Inlemabonal Freight (&henghsiy Limited Chies L1
Treees:ac Inlematiznel Femipht Limted Theiland i
Trans:a: Inlemalonel Freight Svialavsiny 30 Ohd (SLILITF] Wi
TIF Holdogs {US A LLT (lsgquidaled during bt yiar) Liss, b
Transla: Inlemational Freight 0340 LLC (hguidated Qoring e yenr LS4, i
Julmt ven lure
Twy Inrasinierare Privene Limied [nrlio 50
leomoerly Enowd o TS [nGastLciaeg Lised)
T&ET Cnc Acie Lomined [TRCT O] Hing Kz I
Eubsidiarics o TET CHe
Clona Bty b Logehes Larced L.:hinn AL
Shanglin Hurpelng: Wang it and Nelvery Cn, L Zhipa I kS
Shanghur Feiptmg Lagienis Co, L Cmina 25 B
Shanghaa Hharyivp E-conmmirda iz Releny O Lisngled Clors 19 ES
Shanghai | horvlup Suppldy Thain Weagemen Do Linred Clioa 29 RS
LT ik AT
Monirma vemacken mo Sysiem CimbH (ioodss ) 1 =mrany 21

CITam 25 Dirkahar 2011

Eubsdienice or Mnntire D rom 1Y Cenher 2015
Wioard ke americe Crrporalion L5 21
orara e Lid Lndia 21

EigniTeead | A7cpUmIiMT polsers

The aucuuniing paluiss 350 ol Below nave heen appiied consistanly Jesvepl, g duied) i e gericds presenbed in these soosaludated Gnanzisl
sLabameTLs

By W preparsclom

Thiest coneediises finentied simlements hae bem prepmwd r mesordeess wich the Senerally Accepted Adcelmlng Frinciples in India
(lndien 3AAF Lo woonply will Mk Accoaneng Srangands specified under Sectivn 123 ar the Ceenpanies Ao, 2005 rzad sath the Rule 7ol e
Camparies [Azcanisk Bules, 2004, promunzoments ol Dantie of Changred Accnuntues of Inddin acd Gk 1bvam provisens af ohe
Compio s i1 F003, 1; e exem apphiceble Trease cansulidseoF Tnanvial waicmens 4 ¢ presenled oo Indien Aupes.

- [ ] |
f ' -4 i
i = T
jo e
& B
[=| j*l
LELY =
'\31“5 ) {,:_}r.



TYS LOGISTICS SERVIUES LLMI'TET
fobes dn conaolinced Onmnclud sSEstemends for e vear onded 31 50arch TUL? (ennilmued)

1

L.

13

1.4

SiRNNATRAL ILCOUMCIE [T lea (Lontinued)

Llde ol £Wimplen

The pregiuatis o acatsohdagd flianeiol scaceaenes imcandormily with Ldien G AT rogu-dés dhlag2me s i make Trdgmerks, velmnles aml
assumgdions hal wiecl bhe applucaton of sccaumining poligies ard repored emcimds of assels, [igbilies, wams and expnses and che
ok 0 cocingenl Lisbilnies oo the dete of the Towwial smomnls Acual resules cnuold digfer from thess edmieeg e uud
uederlying P nmpaand b reaewed on i cgoang hesis, fny revision luacceunling Erimales 15 recegnised mrospeclively an e frd
Fubare perivdy

Frimcaples ol conyotida on

I agzerlzee will A5 21 - “Cenvelidated Financial Sistooenls”, Wl wonsidaed fineacual siolemends indude she lmikaal gplsnencs ac e
paroet corrpany and all wl's steidanes (eollegnvely refermed o e ~the Group™). in which the pareic zorapanye hes mere then cne-half of e
woling prower of s emeprise or where the Comipany ciifls £ onapasiban af e boecd of dircélors [ acornnoe with a5 7 -
“Finanzul ¥pnreng ol [mereses nooqint Yenwres”, tee Groap bas avcownted lic i proporianee share of inlzres o joinl ezt g by g
progeeaionie consulideciun nethed

These 2eniidmed Nnsccdal slalemerds bave heen prepsaed oo e fllewng Bases

The hmanvial 518k ¢l the parenl company and the scbsidiaries have boon cechingd oo neSoe-line basis by adding ogpcha e Wk
valers 0o ke flems of assels, liabdites, insone and eiperess nfier elimonating inlma-geoup balances * e ions ond Tesuleing unrealiscd
profius w il Linrelisad Insses resificg Srom inire-pnp e eciing have alse heen eleninaled except b the cstcnt Al seecverahle el
o7 relatad faels id I i Chenr o] 62oces £rogn The smnunts shosm o engpect of iGIGR0GS CHN S IRe omoune n e neloant e
N5 per the halance shear o the paeenl cumpany and & chars o i pasl-A SR increase in e reosant runaes of kg sabsidiaries

The prapaniunaie skars uf Gooup s nderes in 1L Wenmirss g comlaned nna line-by-ling bade: By edidong wgelker the book valwe:s u? Like
et af aszels, hohitiles, income aod eapenres afler elimeratng inra-greacs ramsaclicns and resullng unreal ized prars, an the euend 1L
prreai o e Cpag

Al BSECEIAIE 15 30 SMUETPRISE 1 which dhe inwesine has signifeu induanes il ey s oeuhz asehsediae nur s jumt st Tl sheeg of
peuhls laas ol wsausiale wampiicd 13 ieountad under e “Rquety method” whenin the st o panally recarded o cosLidecifing sy
gordwil. . apnal reserce ansing 2! the time of avyuisiieon Thie carreng ameart of the invcseiment igoadiuetet rhereafier fiar the pos
auyuisttizn changs e MWEE0rs share 0f che nel ameees of the icvalee The consiedued sinlgmenn oF erofil and ks cTeols B nesceluls
share of rosulls o [ e etz

The exciss 7 delick of vl b 06 1S coumpiay 2l 1R invesdment in the subsidiarizs and et wenueres ever ils pomivn ol wpuily 3l ks
wipt e daees nn which dreestmend in such enllive werd il o reengnised moche conzoladated Guansinl Saements ot genctwill ¢ cepital
st

rinurily interod in U nul assgts ol eizolidanal subsidiaries consiaes of

8] The anmunt eTayguity 200l cald= o 1lg niisncics sl B cales on which invsimenl m o gubsidian: s made; and

by Pl e ies Sheme of nires s 17 equdy smce ke dale of paceni-subsdicy relainsio i e exisence

FAuoliL iniaist 1 shade of e el B the yeac s idenlificd and 2fusisd agdans he prafil dier b Coees w3z, 1f any, arihulohle oo
the minurily avwer and shove the mincry inercst i el equiry oF the suhsicianes & sesersed e 2l e

The casolded ninoncigl sinlemends are prepaced usong woilfem acaacallg palcks G e Uaiesclous Al llier evenes in soilar
cirsunsunes

Properiy, pisnt amd eyelpment snd e sl work in oengren

Brcpery, plam and cquipmenl e vl a1 gige ar mclicinn less arzwmealelz 2 deprecraton pelaor proimedeced impairmenl s, Fany The
el oof e st of prapety, plant and equipment comprises ©3 purchizs prce, nclwdog impon dulws aid ol pon-refymiab: exes or levies
and amy dircelly EikgaRls oo of BONgNg the assel s workicg, sl o os nmended wse: eny Irek slissvunls S RElknes o
deduargd nt nfriving al lke purchese prica.

Subszqueil vaponiaiuigs Ik woan iem o property. plunl and cpoipmnl arded o dls hook value if hey iertdse 1he lupare tenefils
from the ax:ainp nssat bayond is previously daccssd st of perfcrmance.

Praperly, mlarl il cquipem waieh nme acquired huk nutmeady Bor Uiic indandsl ks Refore balance sheet daly and ngsgi ufeher consrucicn
are iz ownd a5 capilal werk-ineprogross

Lexses mnles which che Uiruup sesumes ubsbantinlle all e sk ond Zewsrds af cwmeship aic elia @l oF dnance leases Asscls bikon on
e lyaze #r6 mmilially cupiralised al E2ir solue oF te esset or preseal valug of sz menimu lease paprents ol the mepcinn af ile laace,
whicheuer s lower Loese paymeals e appiniensd Betwesn (ke finerce ckarge and (h eedicice of ez nuistanding hakilive TG ineee
charme + Alleeicsd w0 pennds doeng the lease leom a0 s 10 prodds @ cons:ang pencdic rss of intercsl on (e e ng helance af the
lishilily e uzch period. Linss INANAgama fees, legal chenges and viber indtial duweds 615 ars copicelised.
i R e[ oHENNA S



TVE LOCGISTICE SERVICES LIMITED
PMokes to eposnliduked finaomel stateoeence foF che yeAr Foied 51 Mareh 2077 (eoaooaed)

L4

LX

L&

LT

Slgnincann aiccounling gollehes deonthned;

Propertr. plant and equipmend and <o pitel work im progress (ecabnmed)

A propery, plact and cquipment is alimnated e the roosolidoled financiel scacements on dispoasl. Lesae: erzmg [oem nlincmenl o g
or lewses arising frane dispasal of Propemye, planl aud equipmen which are carried ar zced zre recoenised ie the consclidaled slalemenl of
prollc pnl s

Innumgikte ivrris

Acariired viimrgadic arrers
Intangib @ aewabs Ihal are ezcoered by the Siranp are mexeamed wilalby a easl A Reroindiol recognitan, an icdengible assel i canced ok it cozl
Yot pecimmlcd atsatisaliod and i atcuemilaled imprinenl s,

Subseyuerd 2xpendibure 15 capitelined only when v increases the Nolwre ecooemic benebils Jrum B spocific meavl b whad il relpis

A Inbmgilde nasl o dereoogndsed on digpond ur whon no Liciber bonwelil 1 cypected e il ws and drapasal.

1 oegas arising from releiemom nr gaees or sees eresing oo despnsol ne inlergihle assels are measuned vs 1he diffenences bepacis e 1o
disppsal proczed and t: Carring anoliD ordie a5 il At eeitgnmacd In e sofeoluaied saenwnl ol profic and bass

[ T
Guaalwil, pomarises e mevss ol puschese consideaivon aver th Bur vl of e net sssen: of e aequied d@nepess. Gocdwill ansing an
cansclidauan is e emanlised bar is s2sted foo umpeirmess

Teprcoid livn undl smurLlgilon

Crpretidive vn propiaty, plant wd vquipment o sleolaied oioproerata basie (e T e gang she esseq o8 ready 1n Lse ] on lhe Sragghe line
meetwac 1 750" [eprecialem i pravided awer manegement’ s £sfimalbe of bbe wsefal Bife o such sexscds, The Goup s 08 o elulizl
cteRluplony ased JErerpuned kg ageinl [ o e il 25 deger

Categureer of dangihie nexecs LLLLTLRT
irn peary)
Dl Jeny: 00
Flanl and 2quinmem 10
Furmilure i 7ixlures 1.0
Wehicles U
el Equipmenl 3
Campulvr eyuipemeod, Ll
1 zemshnld | mpreas menls f

* Lepsrhald 1ARrot-Emaras are dearecinied neer ehe shader afthe lease cerm and their wssful [e unlers il is reeonebly coitpin Hal e T
wull ubliin wirnemship by ke endd of Lhe leaae s dn which il depuccietion (e apglicoks o samilar assels awned hy the Uirap are
appl v

Intamyible axects o ambocliscd in Uie consolidaned s@icaret o peall and Koss over iheir ssnracsd useful hves, from the dzbe thal key ue
aueilahic Inr wse, based nn the expecied pademn ol roosumplian of epomeomic kel ol s mael S0 dledly, i pregen, deie e e ng
gzl o Tl [iRg ks 0 2eeardapge wirh me apgilicsale acoowrding stondece. ke Grcep foloes o rebutinble pctunpiee thal the
ws=Tul iz u an intanpdble asmel will ma! exueed A peecs Trom (he dals chen 1he adiel is aemlahle frr nse Heaeser oF lhare i persuoasive
eunderscicha ihe nseha. e of Baoinlangihle asset is lomper Thon len pears. il s ameoczised awer thee beal esiimale of its uSeHial hig.

The arrexclusalod ralas an 3d Rollows:

Calegories of inlangiblc nasets Cxedul e

1IN yeary)
Customer relined inlangibles A, 5
CompulT zollvare 05-10
Ceandwil” on myuszilon i
Iniphirmwnl

TH: Gl dca@isess ol cael] Bealaiee §licsr dpse Whether mhers 5 any indicadinn cha sn wess] may be Smpaired L7 e Such indeeaCeon caists. i
Orvup eslunudes the ceaaeribls omounl (kidde of oo sclling precs and calu? in ue2] e e nssel [Fsuch rezcoerabie amuund uf che esser ur
the reas-anhle anqonm afhe zaglh gzngracing umie 'O 1" oo which the nssel belongs is ks than e caomy e g a2, Fle caffong amip 5
redsced o its recuswable aman et Tl rodusliod i ARl @4 wun Imprinie=d |ass wnd is fecognised mn the cansclidated statzmenl ol prelil and
Lesss. 11 31 he ba wce sheer dale Thene ds an indscatscm thal a0 m prevcsly addcsiod impilcne 1635 0o Bngs ¢51ms, che recaverahle amnunl i
resssessed and IEe ggseg i reldacied) g1 Cwe recoverahle amowi suhje L a nasuaum ol deprecialed histanie oo,

i b
_1,-" % I.I'|| CHENNAI | =]
:I l':I ll_: | | .l ¥

I O i



T¥S LUHGIETLCR SERYICES LIMITED
MoCeg I HT=0lid Bed Thnangn] padements [or e yesr esded 31 Maren 200 {coalineedy

I
1%

L%

(L1

Il

Slgmificent accownlag padlcled feonnanedr

Crpzralanp bruaey

Asears acqinred uneder |eaves nEver than Ginence lenses are cladhficd 63 aperaiig lensss 122 iocal bease renlals (necheding aclablcd ronlal
ilFELasi] (0 respec] nE an asger caken on operecing lewse we chargel b e cmscdidiied samernent of picil and leas on s sagght Ling bosws
oot (ke leise (s wiliss anede)] swvrlemene Bass o mere represeecstive of the lome petlém of % Benenl Inibinl direct costs mzcered
specficacly Sor an operating |ease are delizmed and dharged D b corsolidansd searement af pro€il and |oss wyes the beas G2

Boe'hEwing yostd

Doy, Gdal? e sl Al ailer gnsis Dincluding exchange duforences wriving frein lrGgn woeiley Bourawings Lo lhe exienl chat Lbey
are ceearded a5 &0 adjusmem W inberssl vosls) mecurred by e Gronlg ol caniecleen vach the bornming, of fmdld. Beeroving el diecorly
srihmable 0 aequsihom nr 2ansinelan of diase prpery, plant and egueomend vhisk nesssarnly ke nosubsanka pereed o liee Le el
Tendy fior Ui intendes] s arc capAelesd Ceher Lanowying (o615 308 Teryt w5z 15 an experee in the percd i wlish ey di= o=

Igveshinpmre

[eealeecnls Ural mms risdbily pealizabdes aod intended 1 be Deld o nnl mnes thon o wear Gom dhe dals ol poqueiien are eloseo fed . cwmrenl
invesinms, Al olker investments s classifed w lung-1eme inesznncnls Hoeeer, shae part nZ longterm invsesimed which o copeticd i
I @@l hin 12 iancdhs ades dhe epne:ng dats are also presenie:d unde “cucnl A3S6s B " oeren peiean af Inng kom Enesloeends

Longsm wessniems Linelnding curmenc perwn coareof] are carivd al wes) Tedd ollei lan ssphrany dimindicn in salue, determined
seperdie.y loa wach ediidual sl

Crarez aivesimends are carmied o e bovser of cusl sned Gar wdlud Thi: fomipeaan of casl ied (e value s Jone separaicls oonspen ol vas
CRERHY -l IMACEESMG | & | EQUICY shAms prederence shares el

Ay rechiciers in e Ryt Fos And Ay FésErEale ol such Tedudtions we chargesd vr snadied 50 Ca emsd jdnled riakepent ol poodic end
loxs.

[ avEnCnrias

Ineenieates ootwist nf packueg Coarsrials, Sincs in e, slorey and sprec pes Jissoness are valied al te Iewer of cogl and et ceelidable
walue, Mot rzalieabls valas 4 MR 08 RS Ssnimaned s2Ilng poce i he crdinany course u? e busioress. ess 1% gxiiinied cusss of congekumm
[ applizahlet and the estimaled voals nogeosary b omahe g sals Cosaf eemanes carnprizes sl com cl penchnes aod v cosiz nga-ed
m g = nresnnoris coiker present lncetien and coodilion: The costa wl nll zalcgiricd -af nvgnones e delemnined wsing firsLin first
F=T L e Y1 | T |

Empluyee henelita

el [= i rrnj'.a'r:-_rﬂr I'.rr.lH_,"i'l'I

Eawgboyy e fics payabde whnlly wilhin teelve menth of recsiving aoplorcs services arg class:led as shartberm umpleyos Birsfie: Thiss
benulaie ircl e salarie il wiges, Bonns and ex-gealia The uediscoamed oo uf shuct-lenn cinplus? brsedies 1o se pad in 2xchange Bor
ampdovee servincs is recupmised A an expende ws e claned saee 15 nendared hy emnieyees

Sosr-snre e r fenelis

O finee! caeinifpfan gy

. deflilwd 2ot nhencn plan 13 B prseenpdoymec: benele plan wrder whivh memdily pays speoafeed cenoabulions and hes ne cigaiiun g pay
s furlhzr anivunts

The Indize wnities of the Group makes spevified manlhly sanmibagians covards omplegee prevident limsd and faperosraaion funed o
Lrave Ao and Lale lsurance Corpeoivs 'L respeidively whivh s delivkd eanlnibaiee plas.

1% erives, of ehe Gmup have o profilskaring plan withe ADLCRD prosagions, Wlel 2z ol enplesess i participee faed weah Gl
The plan arceeics Tor O Gl ouge 1 Kake sisgras anan malching, contributans, Cmpkoysrs 2 10055 w&aed 0 their e pan cocarihuliens
end become: swsicd in emplorer cooiribaioe gl ncing Ga e peps G garvics crilerin, Cedain UK oodilees ol e Cirgop BIS) Jpgnie
psenl i e, which mre defined zooeribulion plans.

The Seanp s canlribacian 15 recagnuessd es an espense imdhe cocsalndated staczircnt ol el and Ines doneg the pericd o which B cplogs:
remders thz relaksd service

gl
’ = .I.:“-_ k1
Ll et . o CAkain |
e ¢ 1=l -t
[ Py SR L o, ,
'Ilt'l LA | i r
- |*, L
i
~
]



TS LOGIS T S SEEYVICES 11dNTEDR
Medes o conyHmlwted Cin encinl Ainbeswenns Jor tlie sear #nded 31 Mareh HI17? (conninoed)

1 sgniicaml sLcoumbing policikes {combinoed)

1.12  Employcs hreesThie (oonibnuedh
Erlimey denefir phoany

Budign skt ol G Cieougk DAe an ohLEMION [ewards grars, pderined bensid plan. Thes Croup®s ard oblug@tian in réape aF o abelngd
kenefic plan is calculaled by estimating Uie anmunl vf Ty ol Qi copires hoes 2arred in rebwm (o their s2reive in the carnl
peicr erods; Ikar henzhe is discoumied 1e delenmine ils presem velue. Ane unreosgrisgd poct sahace sGis and the Exir value oF any plan
andils mm: dodueicd, THE calimlanee ol o damupes o gaon oraer de Tilae 15 perdfnrmed as sl the balanus Ahod den By 2 nimlisled nasaan
wsing The pocrecied amil credid methnt

Tl Trneips v c-gaiages all Aenpamal gring and kisses arismg Gom deficed benef® pHans immediatsly e cnsH pdacsd slakemerd ol peafil and
lcms. Al experees celaled 4n defined beoefil pland an: recugrcsed in employs: Lenedlis gapenze mahe consalidsbed statecenl of prodil erd ke,
Wiy ke Bgreddliz o & oplan pre ingecwved, e porbon of e increased bonoldl mlabed 1 past s5elee by employees is rocognissd o
consal dated stalvmont of profil end kg on w A gM-Ting biis ot the averoge period unbl the benufils becang wiied e Goonp
recagmzze gae and loseex cmhe cumadlmenl oo seikloment of 2 Jelined enclil plain wlign Astasimenl ar selllEnent aocurs.

Campzerany A hoe s

The emplcy ees can carmy-Jurcard o perbon ol e unstibieod wzned Gcompaisaied abszuces nnd whilice (b m fulure weevice poricls O réuies
ish G SN 0 emnannn cf enrpingymenl. since the campensaed steences du mof Tall O wtickll =ahin redve manths dfier the end
ol e i 3o whics the canploszies raede Qs eclated st1vic? A0 dre @l o eapecled oo e utilive:d wludly wehin e daehs s0e e
il uf gech purid, che fepel is clussified &5 e longcemi anplayez benelfic. The Gnasp voamds an cgligoeon ine such compensaiod ebsences
im dhe porsd mowluch e cnglavee misirs e s4reees e ingrease chis srcitbement. The calculaten of is Granp s gblgaonn andzs e
pla is porfnrmed as al the balance sheel dite by a yual e acquan weing Ihc prajecesd nng credit methad.

I.1F  FRevenue wezupndlion

Hzvenne Irum Iagistics sepaces aie Tecaenisel when the resrvanl sendics ang wndiigd, pravided the conmdembon is recigbly debemiinabd
and o cigmfiverd, aucrigioty cuisiz sgnrding A colbeciean of the cansideraton Incarce rum loatieg o wkighanzes 15 recagnised nn a
alreighl lire basis cver he deovone uf lemse agreemenl.

Peveanz o smle nf gonds is Tecagnised when the propomy in the produd e all sgnifleonn naks and renards of their wsmership an:
wracsfred o ke cudicascr oo o zigmdican sicermnly exises regarding the amounl ol censideratuon Al eall b darived frone the s2le of b2
wonds am el s regardicag il collsclicm.

T amannl u? wedgnlecd ieernke 15 shehisme of snles 1ax, elue wdoed Luces (AT and senw g, and 15 5 or reLams and discouns,

Inceres:. inccunz s recagnis=d un g Lime proporion b, Dragknd Gl 15 rezigriced wien dos right looesne papmenl v SEREied

LI4  Foreigmogreonty iraodacr|ons and cransdsrinn ol finaacdal stalements nl foreign smbsiduaries
Thet rezacvine curuncy ol ehe Snoop is A0 Indice Fipse | "800 Hoawgwer, ahe local ooremcies of non-inlegral [Brgign sabidiargs are differem
Finn Lhes r2peceing caTEncias o e Group
Fikglgn PLberlc] PRSI

Fereign escliangs Urersacleans are ecarded inle Inedisn Fupoes (270 sy i gacluanpe rece on Lhe dabes 0F Uue respblive Sansiding
Plcnmeey wxeile and lualaliniss Jepenned an foreipn furenc:es as el the balance shee, Qe e iraslaed en Indisn Zupess ['2°1 a the
chsing awzkanpe sales on that date, The resullant Gschiog delTerenes ae eecsgensed in (ke consulideted slaicncan oFpfotleand s

Tzt o inancie’ shmiements o Saer g relefilsaricr
Al I g &kogdiarea of the parenl compecy included o the conaulodaied Nidsel §iemens hese hzen idooeidied a5 nun-inlegral
upemalie-s m e ordanse walli e TeuirkrRies of 445- 11 The Effeo nd Chonges in Feavign Sschangs Rates™

The firanvial salemerds #F sueh B g -l gral opeal vares nre irnnsinied inlo India Buopees a5 [edloves
= Share capilal and opromg mérwsd acd Zupls a8 enrmsd nFshoncn] casl.

- A&l assers and liakilties, bulh munelery and noaemecctary, (racleling shore cagilal, opeing reserves amd =gl odd e irslms uaing
uluning, iz el bel A gl e

« Freil and luss ilems are mansleiol a1 e eeapealve averdgs exrhange ranes curing the pericd
- The rednllng sl @xcharegs diffesence is cxedited ur debited b thi: “Foreaghiurmency Trandetisn Resece {TCTRD

= Cedinegsm uhil nes aee ronslabed al B closme reles at baleoio: shed e,

The ibaire 07 cash flen stalemenl are randlated 6 B espeelive Feerape resss duning the periok M cNicl 90 CRANRES wn 2% Zhange ranes cn
cish R Sash equpenlene keld in o fnrazn curency ir repoatal separsely g pri 0T fe reaondalialan of the changes in ek wod cash
eyuirakig during i prex!

e L
LERLS

_.""Q-""_-':'.' W, J y

(™ ' H‘\.#' "'. LT 1
foo W ] I T |
= | |* | Lok e
et ey b i
R 7 oo



TWE LIS TICS SERVICES LIMITED
Pabes ko ennsolidaled fmancisl Wsiements for iee vear eoded 30 March 2007 dcondinued}

1 NigaiNeLns acenmnylag pel|c (8 (enniimuer)

LI% Provimnna aunmmpent loshadliles gmd comiingen| sasels
Fransitins
A prowisicd is rzengnisail if, 05 noreswle o0 e post evenc, Ike Group hes a presenl oblgabom that cas be cssimaied rehabdy, and d is praheale

Wit an duidlow o1 eootonic BGnelins wul B scquired 13 2e0lc e abgsion Provisnene sre recrgneced s e beal eslimale o e capemlitec:
requirce oo szalle e prosent ozligation s the balance sheed dwe. The provisioos s meazmcd oo an ohdicowesd bass.

CACHARL
Frovisiea in respec: of Inss cmimgencies Telaiog W claimy, Idigabooes, aassaoenls, Ty, pikaltic, sly, '8 rezggrassd when il prahenle
dhie! o liabiledy T Bovn incunsd and B amsdol <A b sdieagd e o)y

A il ohil Ny vty whal chere is 3 pssihle bac noo probable ablsgation, o w poecacal abligaies ot gy, e probably sl me,
rouir: =ooen by ol retaniess, o 0 presait oblagaeon whige amounr cannnl be eshmabed relabdy Cootingant Tindilaed 3 dee weTam
prcvisicns, b are disclosed unless the passihilily cTcaow of resooooes i nancle, Conlegair 33ss nre navher recognised nor disclesed in
e dinane 3l snemss, Howsever eonlingent ssels e nssessed cnnicvmally and §F il is virlslly sorlgin et an oo ol gwoeeonig benels
will ariay, i gzl and celeicd insome s meveginsed 1o the mo ek a Gk e <linnge ooours

LIE& Ingapir tuxed

leRimG-as ~&enat el e 1= Wy Js amoont of g [ the pared Welenooned in wovorkicee with Wi ingamg-1as low) and ilefarred
1me cherge vrocrodid creflesiong e s sizets of eming difforaess ervsen acoeenong inceme end cewabbe income lir Al plriod) Tadome-
o acpnse is ccoogaised in ihe coesslidiled sla=cens oF profil and less Cuomenl s 3 dgasnrsd 2othe ameun expecied oo 22 pakd b
SUGEEig] Cearl T L% AN FGEOrIeE., wsmg e appicae cy rmes and 12 laws

T Forrce, Lae v powignnisacd o nespscd o ening dn le-ences peroesn JRvable incese ond accnunling icume e, Jifltbanzs ol 21 R00ME 0 00
penid aned are capable of Tevemal moone o oo subsequenl pemios, The defoncd s, i g ol aedil el e comeszending defered <z
Tealbilitngs 1 033224 ar esogikssd g e 12 raees ond c lews dhat hewe heen ensceed or subaontively ciacied by b Balance shee dee
Credorrec kax ussuly are recagmived vnly Lo the exbant Qi & *onitihe cernry ihal che aseals con he reaalised in fulre, ivsger, wliees e
15 unaksarvad depreceonn or cameec rorward 1355 uncer casation lyea, defermed Lax wscts afe eeanEmSed anly ic chere is 2 widual coddiney
suppn i L wora e Gricencg ol soleei folwe xgohle incomes will be amilakle wgaina whivh such deliined e agsee ey be
reghsad. Dzlerred dax asses e rewiewed wy m coch belsecs shedl daig sl wnczn dewn or vadiensup 1o rellect be rnount thal
reasnnab s innnlly cemaen |2s the 2ase mey he] Lo reelised

The askeup ol *he mujur cimpencnls of delared (a8 a5eeis Jud aliliee 25 o helenze sheol dale has leccn anavad & RREr semng el
gelemed Inx nvsels and dinhitiles where the enlily has o lepally eofurceebl iglt 10 52T s5e1i 2gainea lishiiles sed whee soch el od
Ik Tines rope b TReES o ing0is [evisd by he saee governing, cocolion Jnss

For lnduan zucies, Mimimum Aeemalie: Tas 47 MAT') wnader e pravizigma af e Incame-gad Acl, [B4) ix recogriaed af i) des kb
Gonaludil eLaenken ol praril ud lnss The credic availohls under ke Al in seapeis ol AT pand 15 reeapnizal 25 an ossel anly =hen and
W the el e @5 wonvincing Gidens 0w the Ciroup w1 pay ramaed incame fex during the perivd Tionowhich U F447° craibc Zan ke
garriec furaard fur senfl ggamed the nurmal s labiliee, MAT cnode cwopnized n an 55 i meviowsd aeach belenc: shegt dets and
wrillun dhawe v 2 1 gokeer (e alivegsald ganvincing =videsce nn looger exdsls.

117 Ewrnings per share

Blasic eanicgs pes shue amuunts en: compubod by Sividibg, sl ool ee ees iarihe peresd 2tribeiabde o eguity slinchedders B h exaghrat
Averrds woghil ¢ shinres coaslanding dwrirg che vear. For e pummnse af calvulaimg dilowd eéraenga par soare, the ezl podil dnr dhe e
wiLGEulatle o ity shenclolders and the woiglied awerdge nwmber of shangs cxslianding during the pozial ae wdinsed liv the ofss o oll
e =aoinial equily shaces,

L.IR sk Muw alalement
Cash Mooks ar epomed usang whe nifeer fisrhodd, whercky pradil belie ceain adjusted o ke cTfas el irenseceions a7 a ran—caub nalure
and e e fecrals o veonaels of pasc ur fulure cash rcopipls e payms, TR sl kows fram cpersting, fnancing and inviey soeviles of
e Citanp e Segl2gaicd
H i
e 150 | CHENNAI i |

L '



TS 1L LTS SE RYICES LIMITED
Pentes 00 ennasilated Nuenelsl sigiements Mor dke year ended 31 Yaech 2007 deanilmiedp
40 amsnunrs wre |u Indlas ropees (7] excepl shere dute snd ochereao aigled)

21

LI NI g ) 1]

Sharc cHpalal

Audherized charen
32,500,000 (1] Blarch 200 h, 7% KNk HHD sy sharss af £ 14 each
L.220.000 (1] March 2076, 1 270,500 greterens tar=z ol © Hleoch

J1 llarch 2007

51 March 0hé

l4nrd

[T A Sl e

TDEIDANT 5] March Z004d  13,8L040L) pquily shares vl T [0 sal nl par

1 260EIN b Bz 29006, 5,066, B0 ogaily sharcs of © M ach i oa prenodn of T 133 B2 pes shar
125090 k1 rdaran 2006, 390,300 eguity aliarcs ol 190 cavh w npreniwrn nf £ 133 per aliare
LVSEN0 30 Plarch 2016 375, 8000 cyuncy ahwes o & 10 & a prenncwoal b b per shen
AAMAE (] March 2006 4,436 E16) ogaily shares of © 10 gloan o pramjom of @ 424 32 parshee
[.PO8AI 31 March 2006 . 1,793,6071 equils shares uf ® 10 ach a1 a pranun of £ 601 per sy
103515 031 Mareh 2000 Mil) equicy sheres af ¥ 00 each at 4 promium o™ S per shae

| =% Shores Tarfeu=d meal af sheces reissued
Paeod e s L 2 arch 2006 S0 eyuity shircd of ® IO @uck 21 3 peermiun. ol £ 1E5 per shace

Frefercay Jhdrds

I M Sdareh 2ok Bl O non corwedibde, cwnolaint:, cedtemnble.
Frutivipding [ elemnge haieh r{ % 10 =ach

Caliod, Sulacrileedand Fald up
Egrute Sdyaesr
LEIE A A Marsh 20000 A MGy acuity sharesof § 10 cach
Add: suunt prd wp un LEGDA0 (3L 3Macch 2006 WD qury il ndeiled @ 2 2 each
Luss. Talis unpdun =1 (30 Mareh 2006 208,60 2quity shares of ¥ L2 eadh, * 8 unpaod

[y pllieTs

Srgfvency Sforer
20,000 [ Blach 2075, 1350 HIE1% bon cenaenlible, cumulatie, redeemeble,
parLiz- saling prefersni shart: of ® [Feeh

Recnnciliaieen of The seare auiamdang a0 (0 Deginm| g snd o the eod of Uee reporilmg pesr

31 March Y

I VR THIG, 0O 19EO00, 000
TEANIL, L0 13000, 000
158, k4 010 T3 a0
S0,E4E, 000 M)A AR
2,2 H A ERF NI
L, R L TR NI
44, =6, 18l CLRLUNT Y
1T 2B, 07 12.0hA 070
10535, 150
IrTREL 3N 28T A 24
11,000,055
Jug, 1513 2T 14
200,24 .
il KL £
1L M kv RN ]
JZ0,HAD
- W3 AR A LE;
LTI AIE HEEY LR E
W ||| XL -
314,087 1.3 ERSH4H

AL Hargh 2k

ik 4 g 1
Exjuidy shres
Al 1ln; begh aneng o the paar Pt T 255 423414 L Rl o] Iy eha i, 15
Es5ued chiring rhe eer 50 0% S 25U, 040 I, Trg.ol? 10, 5Bk, 070
Sr@ras forfeioed cunng she year 176,334 11,763,440] . -
Fir iz nares piEsizd Sturing the yeur 18434 Ih],d40 -
Cal%: ek ardd reczmved o pardy poid shares - I35l - LLTEE A
dLburslanikng Ad che end of the pear AT NN 6,67 1300 L R ) 45 520414
F March 2017 A1 Marsh 216
Pean ¥ Mink £
Erclvi-mvy sh=gl
Isfred b, the vear A A0, 200 .
Chucslandeng el ibe el ol '_.'Et BT 20,000 201, || [Hp - -
oo BB
I,l';:'l,-.. ..II. \ P T
| i-il | ] l Fioy Y
\ah JE 2] c bt ||
\"":. 'r!.".I:- L

oy



TS LOGES TS sERYICES TIHITEDR
Kol 00 chnsidialaced Flasnclal abstrmends far dhe vear ended 31 Murch M7 (confinued]
LAN amgumis e [a Dndlam rapees (B) eccept share dils snd othermlise sisded]

2.l Shkare cupilal fcumdinued}

1] Terwnarighes weeached in equlty 1ksres
The Campeny hes ane clas ul egquily shaces baeing G vabee cT% 10 g dhice Savh halder afaguing sheces s emided o oo wcle per o,
Tl ooy dedzees apd pays diadand in Indian napecs. The dividend proposed by the Dowd ol Dirchsz 12 fubjec) 10 the opproveal of che
shareliwhlers in The sneuing Anndal Cicisal denng (740"

The Goerd ud Chirsclors pean<d b Inreriin Do den:d np # =00 (3L Bareh 2006 2 2607 per aguohy thars

I3 Ternarephon gockched do preference ahares
The prefirenve shares shell b cumadsi, sodemalzk, 1H-ansmibk, parcopaeng preforence shares Sprefaciv sharss ). Tl preferace
rharas 5mall carry e prefesenial nigit oo dvvadends ower Bee Eguity Shares. The praforie shars: shell 2amy s Bced raes of prefecemial dividend
al ket patlee o B 0301% ot g, ¢ pdibon ¥ ke Frond rig ol dividend, dve preference shuvhalders shall, an il disereon, be entiled o
wrldilieonl preleraniial dividend and cary & peeteroncial Tight lu repayment dosd b GQUIEY shares  Ihe preference shues shall be cekemes,
St ks 1o liinss as may B equirsd By (s pisirense shargolders o faze valwe plus the rolecnivn pieismn pagpable cherean ne leler thon
210 pezrs from the dese olalloimenl wr longer purivd w may be prcicribed by oy

The haldar 2o pre ference shares have o ngh s vale only unresubmivns plavod Sl 0 canpony ez direcly affed che Tighls sllacked @
prefiacnze shacs and, gy reaolyseon For 4he sending up oF che company nr fer the repaymezd o1 coduchon o 125 Sqaine ar prederence share
cepital and valing nake on v poll shall ke m propuereon Lo the ssars in (b pad-op preference share capital of che company Cnovamdug up or
regedy nten] o 2Apw], The preferanps sharehalders sholl camy a prelersnmd dghl ol repavnil.

d fihwres held hy beollsng <ompany ! emterprise haring sabrantinlinicresn
CHL T Ui egaily sharey jyased by U Comipany, sharcs behd by Qi bobding compnng - colepease boang subsisdiol cimul ars R bdos

a1 Mageh 2017 Ji March 2l &

T S and ui e & Soee Fovale Luniled

WOTET A (3 Marck 2 10,4 16,31 V) e gafty shares of T 10 pach 107271450 HIS T8 TT0
£ Detdils of tmarebrlders bvling more Cham 5% sharey iw e Cam pams
31 March 2015 a1 March 284
Hopn %a of holding In P 4 of Wolding an
ihe claxc 1he #lds

Equity shares afl * cdeach, (ully paid mp
T Zundram Iyengar & Eona Privale Lomil 10,7271 33971 10.5146,417 1 TRt
COM) Pocile Cquby Asin Pre. Zed 2, L16. ke |1 - -
Caonam Logiwics S2reiues LLT 2L AR LR ¥ - -
i T [luldngs Me LAd, Suigagaas 2GR BES T 49 1,547, déd 0. 10
O 5 Logisties Heudings Limilzd - . idrin Zl.0d%
Zunul Invesimenls Lol - - 1,474,251 2l

Caniulative, cesleemubly, num-cuavacilble, ivtlvipacing

prefvrence shares of 2 10 cath, fully prid-ap

Tala baesnpanowal Limired 140,002 % = -
Iata Lartusires Lannled .Uy d4 H1% - -

T2 Resorves dmd surplus
AL Mlarch 1T 3 March Ik

[Zepinnl TESEMRE
A e e neeol ol s e = =

Mkd Aol ransfecred Jurvaol u rissa ol G lbeiled sl anTzn -
11,720 -

Spruricles premium mcooenod * -

A e sermamcncene=nt althe wear 2.130,3%7.537 Z,030 5hE 2

Add ! ks

Primnum recereed oneply sharcs 5,5 5T e 1,200 408, S5

Amannl ransterred b Demarpr Adpiminl acocoek L e 2 340 - 1,14, 113, BO%)

Exporees ‘mzcrred mocommecleca wilh o o ST (13,455, 1HH (30, T, 27

Capil £ prefic npen resszue o it shared ranafseed in capilal rezere 149,313 -
p— X 63dA43E, 221 5 lan3r a7

___-'" "|.|I_I LR

** Lol nd pramuum i i&,}:{hn_}'iitu}:u. 3017 B Mil {37 sdecch 2006, T 8150 224) of whigh ¢ M0 21 BMarck 2016: £ HO} perining o

uhannl= 3l by diredd & el o ficers |I-II II
B

[E2] CHENNAI |




VA LGS s SERYICES LIMITED

Mwied o0 pontdaiaded Amenclal abntemends for (e vear ended 11 Muecd 007 (coniimied])

Ll nmnumis wre s Indigm ropees (3] eccept shore dule and ulherease A0

Ld

il

Repcrvrs and e plus denmibnwed)

Dewrcryer ndjuaiangn pocouae Jrefer more 3k
At i aseneer: dest o f e soar

Add * (l:sa)

Anpinpl Fansigrsd [Fom securinees prameum ozcount porsuant 1o Scheme ol amalgnnition 200

BITAN pemenl

EE v it 10 Doy gl aadjushvesic cghunl

Kevdlua han Feserye

Al 1 cammenzemend nf the year

LD

Azzeres wfng ok (hir walusicn of preperty, plane end 2quipmont “**

Crpmr ] 1gatyre

Acen: camnenzentent of the yoar

A

Ayuda hangleraed froan surples helence in the sisoenl o prodid e Tods

S ycsinent pursuonl bo schenze of emelgamedion and amamy smont do o 2 39)

Forcign currency translstiun reseree
e (e ccawrencermenl vl fhe v

add

Tn ool Al Irens ledica Jor 110G =

Surplet [ Frofld amd bess balomce)
Allhe cocomeccemend af the vear
Teir AdyernHenss
e dinzreasa] S ldeomemse oy mineriy e
AdjustTecrl pamsuend, [ schenes ol smalgudal Dn e amangemenl frefer ncce 2 1K)
g Fralik (o e pee
lair Appeaanzhiowr
InLzrim eyuiky dividend
Fax en mcoen il dovzade ] =
I'mnsde o general TesETVE

I Mwrch HILY 1 Flarek 216
1,146 113,40
: t1 s, 115,400,
120,30, T8 =
SH1L Mk, 700
EHRMEL) hB,B11. 132
L Te, 060 112 7541, IHI
" (bt TR H
RPN L AREILG I
| 0L ATH O 117061924
[JE].275 CEE) 12,004,115
(131,704,470 1540, 478 ik
LA4z2427 71 WELShS14E
ANt 113 LR R INILY
= (2R3, 8Th 359
542251838 ANE 214,297
(IR AN i)
- RACIEIES
CFL 75, HA0) 10 TR )
L6340, 5h LAY T
B,04% 350202 3. T, ] 211080

~4~ Taw an inlerim oowity dividend asheds drvedend 1o relohog W prier pears amuunting &0 Bl (37 Mareh W16 3 3,122,40d) and ned ol

diwizlanliax cr=dil on doyderd mevavvd duning the ew anounring £ kol 031 March 2004, % 1,369.046)

Ferparar nale 2400 A pcumbmg fur inlercst in Jea ¥oeraure”

Sharc wpllcAnle mansy pemdong alinemml

FELT2 1 Blard 2276, 200000041 TRE 1% o0 2opegmibis, cumulsive, redreabds,
pericipaing preference shaees uf T 10 cich ™

“Hete e 2 15 Scheoe clamalpamalivn il nisalgs et

Al March 117

31 himreh M0

2000 HIN

200,00

{derm |

>

- '\..l.'



TYSLOG1STIC: SERVICES LIMITED
Maobes du cunsolidaled fnuncinl Mutements For e yoar eisltd 31 March 2017 deondlnued}
[l mmmvunts wre in Iedien rupces {7 esveH shere dAnis khd ocher vt Alaled)

| binorliy Loterest

31 Slarch 2017 31 Mureh X016
The shere ol miinarity sbarebodibes in nel assels ol cespralive cnlitics in g3 wink
%58 Dvmamic G.obal Fieight Services Limil=il A A5E 32,059 hAc
FILFXCL Facksging {Indis] Lumilzd 16,433, 260 o e BI S
T%3 Leg:stics S1AM Limitcl, Thalecd 2, 7B S0
T¥5 swuloszry FmblL, Goncany 10688, 42E JLAID A58
Rizo Log sticy Limiled, UK eowl ils suksidivrics 11567431k [y ek B
TWS Supplr Chuo Substivie Feath Ay b LS8 mwd ils @olesidial i LR R 19,727,585
TWS Topuly Tausber Supply Chain Sululives Limitad 15,504, TE2 10,525, T8

T¥E Adanocs Supply Chain Soluthios M Limeal Sirsgppars aod f5 sulsidlar s

115,710,566

195,537 4592

SO0, 454,707

F45, 122,417

4

h

1.nng derm Barrnw |ags
L urremt inekinn &
31 Mareh 2017 31 March bl

Munscurresl purklion
M Murch 10T 31 March 24

Term loums

From bami: ecured) * THIZ LA 1 3,111 05411 1076, 304 T 14172208 24

From Einerenal malolulions {smzured) 450348852 L I b B L 42,715,387 I500T Ll

From vlliers Sungsenmed] = 54, /K6 141 14 R34.674 . -

Thhet Hane

Fianies lemss eligonicne (saoursdy = b 2405 564 ELTY AR 301,297 ac,£47,541
LR 101 3540, 1832 836 1.234 1L R ALT 1,008 886,523

¥ e discleesed urdn "Hr congnt Tablsnes” irgler noae 2 1

*1erm boany from baohs

Tt Bmpce bosps ing|eden

s Terw e Tronn heses of B 240500000 (30 Morch 2006 % M1 avmiled ke TV Infrsincnr: Provacs Limiled (TYE P are secured by
paripassa <harge wn wannaeable propemics ssl 0 RIS seceured by pori-passu charpe an specified wcvable and eomenn asseis n T 1P wath
presenl & ficwe Tenm 19an, camrving olecestrale of 1 1%59pe, is rqeepnlle fol ol 2077 10 ZReeember 26214,

[Tk Feaelgn ewrrency loams ncledes

|41 Fursisn cwrency Inan ifony DOS, UK amuunung be 6,350,060 03] Manch 2E1e B 4500,000 | equivelom e B 5E1ERR LS (5] karzh
20LE P HIT TER AN avoiled by R Logsles Limieed 'Rico™ s wecured by g cliarpe over ke bodsl share capilal ol Riva held by TS
L.rgistics Inuusicent U Lemiald (TS LUK Gisranigss ger the [nan me also provied By piocol ¢ciigany. and 2ica. There is alsa s
qoming <hargs over the assebs of Rico. Baisace copements sumpnee oF thies nslaiments o £1,230000 and 1w ingtabeses of £],300,00%
AN il vang sy ieg heEn prorchased which result o che adfzrlivs inleret being dhiegel o) a fized ras ol 5 17% pa

thi Frrcagn swrency loan from DBS, UK, ameunting e £ Wil 3] March 2006 € 322,336} eyurvalent 49 £ Wil (31 Moreh 2004 T4 596,300)
avinbed Ly 4 15 cacned wgzinsl the assels of Bico. The boen ciomics an g 1 of F%0% pa. abne LLBOR and 2 iceavsdle o s
kannual instd merds of £1E7 SO Tnn Jorke 204

1c | Forega currency Loan from B2ECL Grodk, LK ameonvng o £ 50390000 (31 March 2276 € 413900007 gquivalera in § 405,207,297 (1]
Parzh 2006 2 KGR, LA 2ER) was aveiled by T%E Supply Chern Solusor Lared, DIk 0S5 SCR The i & SC0red By hargs ower B¢
peoperty emd ciber @sseis o 185 5025 T lonn 14 repagatde in Lrelve quanlecly icsiahnenls Sam YAl 2005 Repaymends cumpns: ut fuu
wslalmenss of £ 1LOO0000, Gallomwed by thoee dustalments vl £ 145505, fllewed By o Ninal inacedmenl of EE AN P (ETIGE meeregh B oan
elizdivg wieal rale ol LI plosd T pa.

od1 Frezge, cumrency loan from s TS Bank, UK ameitmg wo E 2 6HLI0G (31 March 2216: £ 3,080,060 cquisalent te T 130835040 [
Marcs 200e 0 ZV2AT00 peadked By 1WA LILK B osecuesd By a cliarge ower U sl inte=ainenn in Beco held by TVE ZIUK Guadices
cver b linan are sl prowded by parcol cuingany amd g, TR [oan is repayuble in Len biannwl instslmenrs of £ 340400 Fom Februany
ZD15. O carnis Nssd ingress rare d 394 e

,{; R, [ cHenmA |
iy =, '.-\..‘l. £ r

o W 2}

* |

.-_‘!_' _||I-:\-'II|I

II";:'..-. B



T¥S LOGCLETICS SERY ICES LIMITEDR
Fnben i cansnlidaled nosrssl taemeacs Inr P year seder 51 March 2007 deantenuedp
[41 ammawncy ore b0 Indusn rupess (7 exeem tha e duds osd dheew e itutrdp

Lo termb hwrrawing s {oimlinned]
[Z) Forelgs tmrrency oo included {continoedp

1e 1 Fureign cumessy Inenond £ 4 206,000 (51 deach 20345 L 4, H0C,G00 equivdent u T 338,654,740 (1] Margh 00 ® 456,423,300
avdiled e TV LILE & secured niy L charge aver tie wead inesAinem i Higa held by TS LILUE end & flasling, charge cver the essevs o] Bico.
Cinrdanies aorp He odun @i a0 aosnded B gacci compant ard B, T s 19 regegable o eigin baarnsal inscalmeses of L500,080 roam
Plarzh 200710 Garries s inlerest Tale cTLIGOE. pluy ¥ p L

IFY Foraigne com2pey lenns frone Expanl-Inagean Hapk of Indio kXM 30 Indiz, anoccmding, en LSS 10,341,965 (31 kach 2006: LS5
12,825 350 wpernlak bo ® GE3EF5920 (3] Mach Z01E & BS1BA5TI10 ssiled By 15 LAgies Invesinsenia LISA Inc., 15A Tl
LILEAY is szcured by o corpersde guarnnies of the parend companmy: ard & eonsdispasably undectiking vn Cre Shaats el e ghe Pl company
TS ETLSA and shares bl By rws LIVSEA 0 TS Sopply Chein sankaes Sodh Amence Inc. 185 505 BHA L T2 eom luan &
repayably wer a poricld of sevem prars in 20 yuarody insielmerds, w20 S el welalingnl s o 37 Devamnber 2004, e e hears. ineresa
n] op efteenve ineress raes o' L 1% p e ghove LIACIK

1g: Fereien umency Joac from Hank of Amenca TRAEY) amaunling 17 LSE 4,205,369 (3] Weeh 2015, UEE 6, 5210900 equisalen oo ¥
20 ORIRIAE M BIch 2000 T A3 M50 aveled by VY S0 HA s seowred oy charge ne ocwment masels of TS SO A pikd aesdd
gopedrcd wul oF quich loan ay TVWS 305 MAL During dhe presivues wear, e Loan gereomenl was saided on | Iehruarng Z01H §awer dg rewgan
m rggpaymenl doe fram 13 March 2018 oo 31 cinhar 300Y The lnan curstainding includes o seon of USE 3000000 equivelent dv ¥
103, %3, 200 availvd by TWF SCE MA in Junie 2015 by enlemmg un apreement vath Bold i iepal cEIE0NQ G2AE I0Rn wirh £ pmerne Hank e
Izan 15 repavabde pwer a perind of $ive |43 vears in 20 =paal inslalmenis cemmencing, from Crecember 2015, The b =umics an licez s
LIBOERE plus T 3% ko 25% poa TWY 508 WA i deloded an virak ngee-pl waeiinns under the loar, sgreemers wich Boly TS 505
“J& hes omanined & waiver fer pasl Jafealiswpin AL Avecch D607

tht Fuceign cutercy deom lwan from EXIM Denk wncunting Lo SO5 IGET09H (3] March 2076 50§ 10,40 1220 cqaiveles oo 1
A00.054 A% (51 March 20L5: 3 S14.480.301) wabed by TWSAsanes Supply Coun Ecolulions Ple, Limead W5 A5CED The Iran i3
cizi Pl By neeucrale pnaraniee Ireni Farent 4mnpany The [gan s repeaahle imo 16 insalmeds and P first instebmenl comunimes Gom 41
CiAukia 2317, The i Jueo carwes inere? ol 357% pe TWS ASCE hay Jofeulicd o vl (R cnvenares wnder che Iran agreemen
weilk. FALMA Mank. TYS A58 hos ebened a waiver for post defwdis upes 10 BMarch 2007

1) I'ereign oorerey loan af £ 20 [0 10 sdecch 2014 4 Fis equacalend bod 59,120 351 (31 March 20L&, T a0 acpnznd a lwod o lean
Zwctlity held by 3PS Idmcatrusd Limita] FSMC, The rgpaposnls comnens B Azl 2007 camprises © quarecy inmsmends of £ 30 250
The homawings bear an effeclive inbarest rads of Lubar plur 3 2%% p e and are secured by g checge uver The assigd o173 190

1) bereign oorromey loan cf £ 49, B35 (30 Mench 2026, £ Bl eyuralend Lo b 12,563 215 (51 Rarch g01& € 1) Tepresencs a Nced L2rm [oan
Tl el by STN Ivdeminten il Liruted (SHC The repaynenis cendmenees from Apdl 2007 compaises 29 menthly indtalmens of £ 4,331
Falleawd o 52 munthly instalments ol £ 5.224. The burrewings bear an ¢l et e meeres1 race ar §ibar ploe 2 0% pa. and are sacured by 2
charge cwer The propery of SFL

* Term Laans srom fnaoclsl insilsbinos Incbudes

1a! Term leons dremn L&T Finance Limuled wmecunting, 10 B Mil $11 karch 3016 ¥ 5,331 5431 geniled 5y parcm eowapany ay seenied ke
Iippaghe i, ol wehicles and equeaneess acquired aur of e e ech as ore payshle m meonchly nstl-nems cver e wears and cames
inberesl e ol D0ASSE po (3l 2l 2006 10.46% p ol

LT Pl ierm lean fram Tara 42apral Finencial Seraces Dimiled nmannbng b 3 200000000 431 Manch 2006 £ Wil] awailed Be padenl
vompan 1= soaecd oy an oaslusivg claege oo specific Jovetde fise sz Bl hoin § repnyshie an 134 quarterly inatalmeces comanecoing
Trown 1 FAnrch 200 The torm Jasn zarried an usecest mole [0.95% pa. (31 March 2016 )L

2 1 Turn Bz leom SursBarsan Frvarde Disted amwonming e ® 135594000 (21 doech 3016 T 206549397 wailed by pamenl company are
seacred by hepatheciban of wehizks and equipmesd eoyweed cul of the Jen TG %on [Cans Gairy INGES] TME FRREING Fron L2 2E pa Ly
12 52% pod. (31 Blencd, 2000, T0.2 5% ra. e 15 52% Al

iU Term Lo frenn Tede Capilal Noainl Sovive Linntes ancanting o T 2EL00EM0 31 dares 200dE T 230.030,0007 aviled oy 1he
Lrernergec 1Indemak ing is sevursd dy an sxclusme nuorgage of immevahble propesty lwcabed 31 Mumbsan snd fiaz) and a2l wses charpe by oway of
hypotlic sl on cRiticd mcealde Jised Sssers, 1006 160 15 2eprealde inlbree venrs i 12 ecmal quaredy oslalmenls slarling, Som Fobooery
213 and canivs eo inlereas rale of L025% Relernoie 2,39 - Stoeme of roalgaunalian srwd drseg snc

i 1 Term 1zzns from L&:T Finamce Limiked amuuntng fu % Bl {37 2dervh 2016, ® 7,463 B51] ke Wl By Fleval Packoging [Indiz] Limeed
IFLEXON." are seznred b 2 spezific charge on larsd anc excloive charge nn asseets comned by Flewal aned 8l scoded By demed pramisaan:
nube wed cunn furl Beiwer Coom pracol oy, The sailes Cully ieadd during e ye2ar

s || e
I_.l'-\.u_l_'_-\. Lk ]

Il"il . M.":-"ll Ly

] e

Lk P

- _.ll_'u'

oy F o

OR W73

R
i Ageles



TYE LGS TICS SERYICES LIMITEL
Mol 1 k0 kel Tenmein] sdadenienra For Dhe vrs esded 31 ¥arch 2007 Jeonfinued]
(AT Ao ae e on Indiemn roqess J£ ] exceps ihaee duis ond atherwoe stabedp

k|

i

Long tirme irrawin@a ool ihued )
=1 Term lomn fraom nchera Iecludea

Cogn Bnm thoad poemy sharchalder af 1 & 1 Lne Ao Dmiled 187 a1 umoardding W BIKE d 087 454 (A0 March 2UHE HES 487 419
myuivalers Lo ? 34,086,503 711 farch 2016 T 14, 333576 i unstiamid The lunn berrs inlgresl o o rse of LIBOM olus 4% pa aml repeayuble
a fulll by 20 Cleanher 2017

O FInance [ease Hollgalione ineindey

(a1 Finacecw leaze vblipmlicns amecoling 00 % 1SHL2 140837 Marah 2005 B 51 414,079 evacted hy pereul company aec S8tingd agrinst (kg
respechive 5cars cahen an fmance bense  he lease lemm varies fram 2 bo 5 yeard wit iy paynient: genesally kegincing fram the rooch
subsegsnl b s oot i o 1625, The i leiss ohligoions arme: inlenesl rale anging lom 12,2 5% o 75 1% o

(B Epkance lanse obhuigns frem Aank of America ] exsing and Camilal, 10O ol UES 71,008 (31 ach 2006 LAE 11, T4R) equivalemd o T
d A5 BL0 (3] bech 2016, ® 7 EIG 565 awailud by TWE SC5 WA ninl are segwred agaics: the cespective assl Db on Nnikeg Baie [he
bmaze Larmn 15 der o pericd renging from 3¢ montks Lo 63 monthe with menthly pagmsns baginning, freon Apeil 2015, Inberest rale mngss liom
1935%p

o) Finemee lesse obhgationd Guen Sundarsn Finances Lo of & 080000 (31 Rlarch 2008 T ISLGAEY availed By TS LoTame Cilekal
Fremha Serviccs Limeed (TS DHORS ] ae aeened by ey scyuiced ol 98 stgh lnse [T l2nse lerm iz Ga 36 munthe sud the leac porivc
wnids ot 1§ Sepizmber 20746 1T¢ lese owTies iraeres] of L0 3335 0 3 001 Macch 201€. [D.55% pa.)

%z il feLwre imEne bease naymenls al the balance skt Jale, 2lemenl ol intere mzdimksd g sneh pevmens, el prosesd value of These
minrtar o3 prmeTkes nle A5 Tollaws:

“Jiua-fig[FFNC porCinm Cwrrond et il

11 Marel M1? 3L March 164 3 March 20017 31 Rlawch 200

) T-atul Pueifed pL g [N (s Py isens k- 11414301 FERTE N | ] 44 4 14,00
BF Fuinre wikrest ancadzdan 1) ubaes AN B4 117 LA I 4 TTRAIG
fc 3 Fresent vibue ol fulure mimim um lense piyiicar 2,655 0,735 EET 12 11,2810 0,341

“Ihe maarariy prolile of inuce kesss ubligsiong is as Fulluws

Yiknimsm bease payments Pgagnd valuc

A1 nfawvch 2007 3 Wiarch I0LE A1 March 20T : 31 March 2818
Fatpolile wazhin | peer 21.55 311 45415470 vl 2El Aa,640, 5|
Fapsll e PeragalL 1- 5 soarg J07E 645 1419 Kl L RNE L7355k

Droterredd Rap Niml=if]7y Gl

Deletread Quy woagn

A0 Slarch 2017

M Murch MG

13wt |29 arplovee heredits Th5EETE O O, 5B
Dilhers /T | 33.36% eqq
A7 [l FERTLNTT
Welerrel 44T hahlidees
Lleprecasinn ¥ anerlwicn 178,319,650 130.E25,737
Culjgrs 2,53 | B4l 1G. 745,241
187 %41 4T 191,549,003
150235 B3% L% DB 6, T8E
“ 4 L
Pl o et N A 4
[ A [5] cHenna| =)
|* | I* | Lty d
I |. ] -L"II !
LEAN )
o U



TYRLOCIETICS RERYICES LIMIMTED
Waten in consdsdaded Nimnnclol otelements for dke wear ended 31 Marel H17 (ennilmoed)
{all smoumis wre in Indinm rupees (7] except shere dule ghd orherseind alaied)

17 LIeher Inng derem Hnkdildlen
I Mursh TWIT 3 March Ml6
Lhnmrmol st 17,266 4149 .
Dicliszrod wensod ration 27 . 43,250,000
gy eposn 1AL ARG q,2E5 |03
Cither linbiltica a3 b, i 48217, 064
TIIR: 448 LI L |
¢ werils guuisdticn ol sbaces in TS Termninnirs S gigns Luoled prior o te schome of amalgansiee
1% I'ruylsian
Losg-lerm Sharisterm
M March 2817 31 March 2006 L March Y 3 March 1414
Frowlasan Inr sempdnyes heneflin
Frawisicn 1nr grawity 1refer cole 18171 12407 1% 12%,24] 25,34 ANL LEEERE Y
Pravisien nr compems e d absences 23,455 A 17 126,71 TN R 40, 500 05K
55472674 RER TR 61,504 Abq [CS T o e
{IEher rotesions
Bravision Tur warramiies [reler i 2,947 - . 1avz2il LG 542, 0d%
Tax un eyinly devith=w = i T14,442 4. 142,756
Proviston [r ircime lases o 0F gdeanies mean: s - . 147 7h2, 8L L M6.206,741
Frvision Far il ppidadinn Crelir pone 2,44) a2 el l,h2 | 45,835, 591 - -
hers crafor nete 19 T31153ns 23111485 - -
5 RS IR~ TN 156 £53.54% 541 19198 5K
131,677 094 104,549,052 T15,464.005 T8 171 AL
4% Shorinerss baneowlags

Cash cradid Cenn barks *

31 March W17

A1 ¥arch s

Secured 42,401 Ead Ed 14514

Lnasgwrn] 29,355 774 A7 A LS
Lok r<patyasle on deanard =+

S }.I,IIHIJ'-H-.'J Ld 26482 89E 744

1R secnrad 1,47 018,50 it E20,949
Huypers crodil (aamed) * 31135214 J4E NG
Billz discominecg, dzecured] == T STE Y S 341 E2a. %40

Shur leroy o 1 c it -l s asg T sd5 An

w Cpah Cecelin Gromn Dasha eriude

J20, 6B T+

KA

1317, 147 41

275,134,211

(0] Or# clehr e Slale Menk of India (SO0 ameocting G F 240,065, 38% (31 March 20L& T 117 0520957) aalled by paren company 15
sezured hy & Uirsl charge o bk deals and OuTens reses of the Company and camcs inlrest ranging, rewesn % 25% g e 1055 55 pa (0
Mzl 3GLE 1A% pa fa lL22%pek

(b Cash —edil srom s Dank Limited ¢ YL anwomgnng 0 3 D30035,430 (0 March 2076, © 24,2573 7R3] avaiked by perenl coamproy
unstcured and geanes pppeeesoe” 1125 % pa (30 Maeh Z006: 1125 Y s w2 11 34 % pal)

[ oih g fown A Bave Lirnited 0 ADL") ameunting b ® SEYZ%SE3 (31 Marck 2006 ¥ Nil} wonded by che demerged undemaking
unasawed smib camics apliesE Fahgng heoween B354 pa. 1o 35% e 12 MArch 2015 kal)

(U] Cach grades (e 3 Hank © AR2') omeuntng o0 T Bl 31 March 2076; 3 237 hed, 599 i secured By MIFEC pam [ua<fu chorge on Ike
curenl mssels of L Demenged akriakusg bodl precen] and fuure Cask credit carss inkl gl o bl (30 March 2006, 10,142 p.a e 10 75%
pa] At s Hoe £ 39 - Schenie nd emagemation end srangonicnl

l' 1
= it
Py ZHEFIMSL
= g

%, ....




TS LOGISTICS RERVICES TIMITEDR
Mules 1+ cunzolldsled linumcinl ximiements Tur the year emded 3 Furch 2007 fcumlinued

(A&l xmamnts mre in Tuthwn rupees {Thescepd shnre dnin amd otberw e sfnted}

e

#hortierm bBurcavelmgs (conilmued)

"= Cash Credit (rom banhy iocludes [conclmued |

1£} Lash credil from 0001 Bank ¢ LCICE amecuncing n ¥ BREGYT Serch 2000 T 2E,520. 1300 § iy seceured by LAl pai godau shangs o thi;
gl azsers o kg Denpagsd wivkemak uig Pesh prasain il Aouee Cas credd cames incar=sd af Kl <11 March 2005, 10 1) 42 poa b 1075
4 pu.dAls2 refes oo Bote X 3E - Scheme of mmalgamation sed sricgemenl.

(Er Cush wradil Fom ANZ Bank ['AME') ameanting b ® Wil (11 March 20146, 2 BE,33% T35 aca W hy Dreee Indin Enrerrise 5 alicrs
Ll &1 005101 15 secured hy Firsl parn paseg charge on e cwmenc Aacseds nf DR bath presen: and foloee, e Lo caoscs mieest e ng
of MG darh 2006, 9 B¥ pn 1 11.3% A )

(R Cieshoeradi I [CWCE Hank [MICICT 1 avcvonting e #2397 140,005 [V March 2006 3 Wiy aswiled by Qidwe Mdie Eniepriss Bl
Luoutid (TIESLY id seoecd by O peu passu chargs o e curem Asses of LIESL fmb presanl acd furse. Cask crecal camies inleres
ranging heaveren AA53% 10 ML I0% 051 Surch 2 0.0 poa, Lo 10.75% pals

thy Cash credis Zroon 1000 Dank vmouwnhog o 3 kbl (30 Blerch 2008 € 22,830 J44] avanked by T¥51PL 15 se50red Dy Nymiiecacdan af
nesnhle aml 2 aTen asgee ol 2VSIF]L el prezenl nnd (uowne, Tre ceshocredic i cepevabde un demsed and samies inleissd canging evwen
IGERapa be | 1L00% pa. computel oo a centhly s vn s acleal aimcont -ail 2ol

(1 Coskowr il ool s € BL DY Pfarch 2006, £ 35000000 woyuivebcot 16 7 (31 ach 2600 € 259005,7 14 twalad 2y TS Aulowery Fnihkl
= sepored against the aasels of TWS Aurinsery GmbEl. Tie loan s copeyable wichin ome sgar amd can s snldest e of EUE B IH plug 3 5%

.

i) Lach erafic finon Indan Cneersexs Hank anrwsroing o THE 28%620 061 harce 2206 THIE L TOW, 7251 cquealonl o & & 84007 5]
Pfaarch 2006, T 3 206, TR0 gwmled br 775 LOZISLRE ShAY LInkaest 15 missred gred wepeyabde oo demand

"= Lusny repuyable om emmend from bashs ecludes

(2} Fram Stue Gank of Indin 'S8 3 fenauntmg 10 % Se0CCIN0 (3] el 2008 @ 745 000 0l wva.led by derenl Campany is seared by a
first charge nn Ite amire hank dehis wed cumend ecses nf the Faresd Comoang @l curics inler il Belwin B45% p a0 8 Jespa OIL knnch
ZEIE W5 ]

chi From DES mokwmiliog do £ 500000 437 Margh 2006 ® D00 UL KGO 3wnled by Farent Uompany and secaved kw firsl pari=pessy charge
nn curreni issels of e Cormmamy wed carmies inlerest 269 90% pa. (3] Warch 2015, B8 pa ;

(er From LD amuonng (o € BCDL0C00 131 Barch 2006: © D00.000,UCQH 2emled by Pargnn Company end seacced hy ficsl pari=passu
chage on @ i bs zeses nf e FMarenl Compeny and camies inlereat of % 505 py 030 bl 2004, 3 200 p A

1d) Fram MRS amomming, eo T Wil (31 Wech 2006 T 51,004 /TS avalec by Peonl Company is uriaollsd Al gamies e of Mit i3l
Mlarck 2016, 5 "2%pa 1 1.7 pe

i Frum HOFC aomunting 1 % 550000, D0 (A0 March X006 T §30.000,00HF wealal be Parcm Campuny s usecured and <amies miersl
rargging hewezen B20% pa. to B 20% poa. (31 Maroh20lé 2.50% p.a.)

(Fx Framn AL amuonhrg, i 2 923,081 1GE (31 Bwreh 2028 3 Wil unaecured end zumics ichEval rangmpg belwgash B pea a3 pog
(51 tarch 2005, il

(g1 Auinex Tlece zard fucility ainewncine o 2 42184495 (11 barzk 20018 T 4,765,574 avndlid by Bacenl Sompany 15 onsecured

rhy Fren Rvancard Charierad Dank, LK [5C0°) aincucking vo £ 1000003 (31 Fuwch 22065, & TUO0GHID equavadane o X 1115100 200 001
Marc J014 ¢ RS A] DA fEenlving [oon By 2eailed by TYS 908 ond szcured by & ceed of charge ower oz s00s o T8 S0 T
D Eeer an clTezLive -niccalraie oF 305 pa.

1i] From DUS sdank amececing Lo © 3, 0RGHD (1] Bench 2006, E 1 000,01 euecalent 100 £ 242 R 1% HHI [ Barck 200G T 134 264, 600
Audiksd B Huen and se0ursd by 2 charge gaer Ihe assers af Koo The loan is Tepevabbe wilkin ome prar snd camss wn aflcres raes af LIBCHE.
Hus 3.00% pa.

(1 Woerking cipital lean repayable on domand £ 433202 127 Miech 20060 £ 173 1R sgeivelend 1o % 40,027,578 (31 Merch 20016 F
117270005 awiled by TS egaslcr chena The loan is reoared by charpe naer the sl ol TS Logisias “heng e Egn is repaysnle
wilddn vne s gl vy an el Teie inlchest @i of 4205 p Lo3L0 Warch ZG 4 2% poa

(K1 Fram Hank af america |50 anwwnding, oo VS A, 166907 00 ecch 2000 US55 1 98343535] cquisalenn 1€ T 435497 (31 March
2005, % LI0,240. 338 weailed by TS 505 W aod amcured T dicps on Gl anl msssls G5 505 HA - The facilily sae asailed by TS 505
& Junz 215 by 2ncerig, as agreeneenl with bnfa 1o meplace exushiog lJoen repayealc an demund Jrom Coegnes Hank e cesh gredic wes
alepibed b procendug stand Ty leiner 1 @ralil ssiasd Bt EX IR Hank suppaded by comarete guarantee frum Farend Cannpany., 11 camcs intces
af LIHUR plzs 2 50% pa 15 505 Rla hes defuclied un cerain fcancial cewciicts dider the lonn agraepienl wics Holn, TS 585 Mo hes
rura o weanser i pase Azfoule; uplo 7 Merch 2017,

= . 'I'"" : L] , "

oy -_.,_ ."'\--.'\_ ' e
oy Wy THEHMAL |
| » | D e
(N o ] o
AN )

A, Pl

Lty e
Sl s



T¥5 LOGISTICS SERVCES TIMITED
Ml T consuliPelal linemei sl smdememts for tie yesr ened =) 30 3orch 20070 {2ondinued]
LAl amknilfiry @ee in Indien rupees (7] excepd share dats and otherslse ststed

.4

Lik

Shortderm borrnwings (eoncinued)

wdik ] apgng répeipalile on demend Erom bumks inglwdes (cundimued]

M) Luan vE £ Hin (31 Marzh 20L& L2290, 2705 pquivelene 1a ¥ fil 217 kerch 20040 2 25 208,54 13 gepiled by TS Arosone Sobd | TYE A5
carries &1 2ot e rE G B0% oA, el EURIBOR aud feclrid against e s o TS A4,

i Froam daniris @ikl Hew Zralaod Daoking Oranp Lumited O0HE bank'y emauniing, o AUE 1125800 530 Blarch 2008 AT 9,547, 8460
cqaivelent ic ? 344.032,03¢4 1 53] porch 20 le 4 erf, 0l 3301 avniled by TV Assnecs Ausirrha By, Limiled ¢TVES ASCEA] and is s=cured
b fiwead wewd Flocnnlg charged auer Al prescnl And lutwres: azzels, wderldking Gicliding gaaduill; med tetgiaed o unealied enpilal af rge 1)
Haldings Fiv, Limibed, cumpursce gueraniee snd indemnity unbimiied by T%5 ASC%04 and 7% S ASCSE, The ceh anclin camicd inforesl of A.04%

n.e

11 Begwd wing Lanking laviliey emvuntag b U3 8300200 (3L 2lerdh 2006 RAD LA E2E; wquivalen) we ¥ 33,133,455 |11 Marde 2l 6
T 152, 0196,2297 Lindsrdhe bonk Fazilife agreesvencs, TT Uine has heen granled s resbeing credil facil dizs ol a inlal o 2040 66.545,700
T R Ad Conpdigione OF the Mecshities (11 B3A8 &0, Qe (00 rt:'.'l.'ll'.'illg Banke, ClCilily Bearing diEcsL @ 8 PR BT RN equnl oo | 2008 afF
the prevading base lerding race w5 annoucced by dee Feaple’s Benk of hioa 7PECHC7) ondl (20 BRD 265,505,700 revolviog banking Tazdicy
bezaring, imzeriss Al @ pae pod Al Squel 10 Ce grceallieg baes ading rang a5 sunooneed By the PR plug 1 5% Thess Feiliies are secured
by TET D'y resarizked hesk depinsids and drade receivehles. 1n addilien, o8 ssbsidiaries and 3 dmenior ol @ sobgideary o TET One s have
proveded 0 gnarnies [ tese facTires

* Duyer's croUal frum banhs imcludes

)1 Purrs credin frcrm 2athnacer Backe | amiled [PRAL ) anocaarcing a0 F Rl (4] Sdanch 2006 T 290060353 is secomed hy Nienl pure passu
e o Cle Cunenl e d of e Ponirgal Uonderiaking both present soed licnoe, B uvers cocdif £ DI0ZRET ONRIIE eewsen 1LA2%, 0 132
%t ur the e nc e huves credil (37 sarch 20200 1.42% oo 152 % Sorhe denwre o the Savers credil] Adso cefer Lo Foe 2 1E

b B Gredi Pod (G101 Bank U T0R 1 it 0o 831 TC ST (31 Mared 206 € STE RA%A ST 15 seeated b Firsl i pars eoarpe
om the curenl Assels el dhe Demnerped Undersiing both preseml and M, Buyer’s crecel canms inbcrsd cangoi, s .560% o 8 a5 for
the derwre of uhe bzpers credic |21 March 24006 O 31400 1 875 o the lenwe o e hupars credil ] adso refec Lo Maole 2,58

(] Bupe’s cocdil trum ces UDank (OFHL'T ampuniog 10 © 22005673 (31 Mardh 2006: * Wil) is secured By e prn pessu gharge an e
current Assels of OIEEL hath peesenl snd fucune. Bueers credol carmy dmerest rangang bevvseen 1LEEY 1o 1.70% for the domac of the buyurs
aredn (M Rarcl 3076 Nl

~=% [inln duc nuslng snelwdes
Ltill diszounting cremn Close Finanze ameourscing do [ 3,094,000 (3] Feoch 20046: £ 3615 8%%) equivalent o * 203,942,620 (3] March 2076: ®
TAT K20 D50 el by A FELE EXpris Liiuted 4'07008 Expriash

&% Shart Leem lunm Trem Abers incledus

CHp Th glueen o o i Badk Thicet apitsl Finem ¢ tfwunirg w0 LSS 372038 (21 Barzle 200400 LSE 472 %04 squivasnt g ¥
DRELTE T manch 2006 F 21 ko5 000 ) wes awmiled by TWE SCE A il s wnievocd. The lean s avilicd wwnd cannncrasl
ekGURINCE [esuhily Prancneg, 1T Inar of repayohle avag o perad e |1 peics comnmsncing feem den 2006 1L carrics interest of 3.59% paa.

(b1 Lcan Fuatn chird parey sharenalder of T & T One Aris Lamiled (TET Qe amecanmiog be 1EKS JL746 569 (2] Maml 2005 [IKF
L TAA 30 v cior o £ 3T HT EM (M) Mark TG #2700 5] 12 eesecired

1 Laonn eaam Uhird pany shecchobber of TS SLASM aincacting v THE 2000000 (31 Fauch 2005, TID M) ege ivp=i0 & LA ETHIR
Parzk 30006 % 1) is wrzecurad

Trude puyibivs
3 Farch 2017 AL Relnrch 20L&

ITage pryabdas T.02, 783 044 6,75% 545,024
T2 15T 044 H,7I% 445 0:8
gt Ay | |'- - kY |
__.-:'t B e P "\x I _I:llr:'.:'-lu’-h' |
feo f Ll i v
B I*]
LA -
LY £y
L, Fa



TV LOGISTICE SERYICES LIMITED
Mot oy chnidaladed Ansnclal stetements [or dhe vear ended 31 Wneel 207 (ennilmued |
{All smoumbs e in Dndine rupees 42 exce it sherk deia ghal urfi) aeae skaknl)

211  {ieher rarernc ILahibibles

Currenk mabiiclivs oF long G nk Barceaegs ecer nale 147
leiresl Ay Beg ol Jiu? o Boregwirgs

okl s and dng gn Beerosings

Ulneimped reeg 2

Aaniunl gl 1 gipleyees

Smulary dies

AlwEme [P <ugloniers

Yeardn Bl Jigapning *

Zhuy pavakly in reapuecnar porahage of fised epeecs
o T IRUHTAETIEY

Crenlingenl vengidviaLivn **

Lreforrad vnandviabion 1

Conireslaall v rcimbwrzalds Hielal iy

Torweerd Copteag; Fapahls

Hlier vinecnl | alalnge

* wenidnr hil:s discountmg ine:hader

31 Murch 217 a1 Margh 2074
B EL 368457 1.0, ISE, 523
ERL 12,304 Ka|
4x19i2 (INEL R
] RILER ) 19272 250
206975, 210 20, T 1
g4, 42 00 62", BRA A0
141,E30,21% TS, 174, [ 6%
15, 11 21470153
d1.425 515 117815
14, 14 597 2 BN
Loy, SN L0500
11,730,200 o
22,041 B0 =
d. 5120101 45,157 .BEI
B E5F 405 LR LR
L9494, 432,072 2550 1,501

lap Bl discoiarding fram Awis Sank, ('Anr hoed by DIESE amannbng o 204030013 31 Berch 2076, © MILF S Feecurae, whick is oncked
by . <cqlblu il B e Farem Compens Dol descocncing vaciive i est of B 355 paos ] Mardh 20 1E Bil)

10 Gills iz anniog (Fom & B Benking Grnup Lionited [RANE™Y Bl by pal s wompany amosssing Lo T 15,062,394 (31 Margh 20 B
BLEIRIEE nie sreured by licsd pani pecan eliege et the sumeee Assms of che Demerzol undirtiking Boil present zned R, Tl disccunding,
vErties inersse ranping belpoeen 0.70% pa, Lo 1 12% pa 437 Masch 2006 105 po bo 102% pad Alse rorn oo kg 10K - Scheme of

armnpeenl 3nd AAlEEIRNGA

rep Hells disconnting Erom Axis Dand Zomiled (TAXIE") held by porent zompeny emeunhog Lo f 294,106,532 121 Moch 2316 Mils is

Urgeenled R 2o nleraseaf B S9% pa sl Murch 200E Bl

B Jiva oS A0 o <hares i Donee India Lnlerproses Selations Zunlicd

PRt s s e @ Hnares i TV E Comamulaleoes Sulalions Levilyd proog o che gcheme ol emal gamakion.

.
iy
ey A
[+ )]
1411 |
. /:
NN A

o

kY

.I. THERHM



TV I CHARTICS ICHYIC RS LI

Maind I ald a1 L Tud Fer it by s ddd J1 Muord 2007 jcombansl]
(AFsmerrnars n ieder e Tircopl abeer dnle mnd =hirmoc el

Z11 Frapads. flanierd rqaleeree =

Land BuMlag FMamimel  Termburcem Vqlrbp - M Compwur Linm haid Tannl®
Ay{lpminr " s wpryreoal eqEprHe g o ik
| E Ld L T r I T
firam Hiach
Eisbars.c arnl 0] Apei 0 436 W10 AN AR | TR B kIR I I R A5 e T dpzdtdd s
Lu scqEoLeTE IR Ea LA gR R e LN EZEE.ART DT (NIRRT [RETLF T
AHRIL 12am11e FXCEATH 1945 1a Bnnzald | =408 bk HER T [EEL TR 1=a87 120 ERERHE
Tomuufun iz sumn bakdde woa b \aa s 2| - - - A - - pE . EIT- R
Ddpecak . THLMA 3 TH M Al 420,38 14 22020 [RRLLE 1ty 031 ey CH AW
narHra sperh PRIt a1k W1 A s AT 10,177 213, FETL R addd 571 TR
- LIk L T TH el L3218 LERISILAAL LA L T YT L TEFTE T I MR SANARLH
L0 diqaHdoea = LR LT - R
FFF— PR M LDehic ITFNAN MR s,y 13T ITRLTRETIINE S 13| U0 R ir T 13,0, 145
Ly ~mabkmuer ieloe s R ERLNTE R - = - . 410 ik 15R
Cupcuh LT ERY LA Ol 1 11y TR 1 218 17d] S 141 H- L T LT [ERELTRN L]
Tapuykds b JpAanmL (4T AAT 1AM TR AT CIME I TG AL L T I R ) WATETIN IR peegeIn e
Enmorm Lt M 10 [T P 18] 0 |l Rk Nad  |LNIE LR 2L [N T LRl ] BT I Janssant ERFNTLEL]
Ao nlall GHprEE deimtin
M nck e wdl Apa 315 - Eh R LY b bl [ L EA TN A LRGN LLAL R LA R D N 1015002 AT LY
O W ELi st ¥R A 14 g, 240 A5 I TP P LY | TERLER T3] 12 kit aZk 1715
1wk s o bkl b wkoslo ok & 00 . [RELRort R b | - I, 215 "1is
Chas for b ymr . yaids. 1Y BRI I WlaM il TeEd1 ITANTED IR E S STl PRI
Irimiamet T 1L S ek 1T il - 1200 L RE A0 12,417 My
Lhaprli ' LTI e = B I o BT E R 1Y g LR R o PR o AR
TawaliLon NEp S - | 5T AR [RE=IRET RS 101 41 1,523 b 32wl LA w11 ram
Podunrk iz 1t Mates 1316 T T T maRal LA RSN L (RN AR HEAILDIL  [IHH  1SmAngs
Chatgs P detiar b - 35 M 231 LT EROEE LR T I T8 17 ILELEAT i 1 fe 200 10 Ry - LB R -1
Lvapenah (LM nedlRg AT S I DN T LR TR A L e L L L B b B L
1 wrallos scpnreETE HFTTALRTLT Fran BT o118 M) TR B R B L LY ]| LTEp A R | CIATTY RN
Radgme o w11 Mmick el ; WLIELIE a1t BIswzilim GRERN]  TARIOER] GEAILIHE RRHAT LML
B —— —— ——
Ferbinch
Ad w1 e 2000 Al AT 1B S CdE LU ETRILREY LR L VR E P - L E B R T [EFEFE TR EEE T REY
An s, 70 Bk Bl s 16 BT A ITE T [ATEFrT AT AM AR L RTTATR] 4kl LIZIHAEN 41210750
® Tha giad k32 Ml ONIZp Py 3P, 3" BIED BETAEEE wredil 3PP oo wed 117 mccd 1 mhare o pg balbaey
ToPdadh FIT TiPdamch J00E
r ]
Traicakek LE N[ FLER M 1]
dpa e mnd frpaculen [ERNLeCRRR | 127 2L )]
Ltepine nrcy chmpe ors tbr oo 1T WG 536 11524 1ed}
Pt hanh wilar “_J!‘.“E\.IH T

o nk DI Srmrap alara’igmentlipe e | el ggtfehi

A Ewdplir mipa Bakd S e o Dol o S5 ] ol Lkl b s b o P cu IR i BATR: roin 2 3T

BERk #Tazfion® Lge 13008 b pusrs coneprgrhun ir md e waks 4l efcormns of b plasl e bivey i smoly e pieag AT ed sl Fae g e e bed o depreeal e at 1 di mdes
o e sl G g e eLas) P by abgidd Low dvatbaed 055 10T baiad b sechiacll wnbmiass 51 b vcsd i e Crn ehergn, ha deprrrm i bt o Pearm b B 5 AR T3S dor O vmid wvdnd B Blaich
=l 1 Tra afan et vHeanndd i e ed el a0 e Far O [nars v 0 red mepeosd e b el

-

SE R

15| CHENNAL =

&

i,
"

...-'



TY&E LG ISTICS SERVICES LIMITED

Py 1 Gunzedgdwrrd [pane [0 an enieiele Qoo rhe yea ) ended F1 March 2077 (comiinued |
(AN amiousrs &g an Ddkem fuperes (B et share dane and alherw e usled)

20} Inimngihle axeeey =4 ==

L rosa Bloch

Bangs o A 01 April 20015
Lon acquisilaons

Adddivns

Lrapirads

Tranclecion nlusmrenls
Eolomce ma ot 3 arch ML

Balqude my gr @1 aned Mla
T ayuisibcs

Addiions

Lrispasals

Teumsletion nlusd iy

Brbamey g ge 51 ek HI 7
Accamubaeed niartlsnleom And mpasmient
Balanez 43 6007 apal 201 %

10 megqusilears.

Amnmiszbion Jer the woar

Lonpairnsat besa doeege, I8yl *

Reveraal o impainvenl cos { refer e 3 4K]
‘Translainn ednudments

Datnnce a1 nl 3] Mrch 2010

Baldgir an el U1 & pral 2016
D frequisnl s

Amonscian Nr Ihe eer
[mpuirmeck k<4 durmg the e =t
Dipusek:

rransidinn adissimercs

Dalunce ma ut 3 Mirch 2007

Net bluch
Nl 3l e 201G
Apat 1] Marck M7

dddd Poper nok 2.34 - Echeme ol amalgama ot and apaagapgm

Goodwall on Goodwll on Tuitomek Carpucer “Lonsl
ennxolidation acquhitlun rlared ST ware
|Imtanglble ic.,

r ¥ L1 £ 4
1A 410,841 JLELL TN ATANGDT  TPATETZNS e R Aah
FaTri00s L, L6, 9H - 17 444,20 T2 AEL 207
JEEDMR ALY o, 10 A2 TE4 Adh, 571
[EEd ARZ 40 - e N A 5 R P2
114 O3 523 I &80 - H,Hfa, 3% 134,561,275
F AR5 AT ELET 851 -_41',!2!'[!.&[!!] LI 2308 4216053051
1500 91 h, (M A9 A ELD 4TSI SERZALRE 32 035,55
IR TR AAT : c M3 3E

. . - WA T4 061, 1T

. - IR L AR od B0, L%

[} AR GRT] M AL . (1AFE0T (340357, 94T
Foakk 140 9RY LFE o L 1 T e L R Pl | NS

P — ——— —
B2 A40,173 G JES, 754 4TSI, Cr TER, 136,524 a4 142 441
: . 1%0.423,051 L5 211.05)
3,020 Gkl 40,500,311 §O310055
1%4,554,1749 - - 5% 154,17

[1ES, 582, ddd) - - J15,2a [LES 1a1,z220)
(2844, 151] 1,541 & EEE B4 341,114
I4dHZ, 757 CRITELT R 17, 30H 505575 RIEARS,(H)
224 482,757 u s, 354 A1 A00000 40 563,575 LEL A5 RO
3,500,245 - BOLETS, 1T i IE5 AR
Af Hid, idd - = . Lo i, i

- (LN LN ]| (5,8E2, 120

R e R O] 534, 200 - [8,02k11T (33,653,363
FIZAASIT  IROEIAd]  ATIR0AHN 45353624 J550A.2eT
3,374,433 142 J 20 G - TI2,607 401 3,530 dike10
3 A0R A 47X 13911 . 11554 7HE  A843303 13

b el epdr sl ul” gakdwoll g eannegticn yide nvesieents in TET One Ava Lircekd and il zplsdorss

| :-I.’ g

|x |2

AN Ao
o s



TVE LOGIETICR SERYICES LTHITED
Moder bo comaalidnfed Finnncind stmtemmen is T (ke veur ended 31 March 20T (eontliudd]
(AN smaruble s e In ThdAlAR ropdd (0] Fidepl Shate dola shl ol hermkee o)

i3

Mom correni levesoends
I Wurch 2HT

A1 hllarch 2016

[ldraniled afis g AENIF&ES (B FEURTY IAACPmMHFRD

[¥camen lc on daaAncinire

“dnnanen Yerpucken ned Syslem LimkH

1000 0] Barck 200w 20 200 skares nf & | eech fully pasd op

1B,35] G

Unipmobed susesimenls im preference thares
Intealmen i in ehera

CHperings Logitles Limitad P41 [WRERN |
A5AI0EQHCIE Wagh 2U1E 25,000, 0G0 reditinnble prelbechi= chars AP o7 F 1L each ully

rridup

linymotell povernmend securiises

Tratianal syucgs sedilicale 14 AKD

Ugwpmobtd e b uped o

Lhchery

Presanna Prrple Melilidy Selidioss Prneate Linniled =

44 N0 b farck 201 Y1R00) Series | RCD, 0 1% insecured MonsCensvertible Debenbones ef T 1AM mach
Prozanaa [sopla Mokaloy Seluiinng Proaoe Likaed = G155 00c
40240 00 Morzh 20014 24200 Seree 1RGO, 1 L% Ungeoored BonoS nnvertible Tebemiores of T 10050 2ach

Frsunea Perpe Bakalne Sebuliores Prinace Liraled =

MWal HI bAzrch 2GLE 80 o0 Sanheal ly Ceewenibls Tehearanac of £ 0003 23ch

5,500,000

Frivizgivn Fur dvclime, wibor dhwn S ary, in Che sl ol dis gl pes
Umiywulcd Suecifuenly is prelforence Shared

J11.645,0E

L3, HHx 2HHI

La 00

T30

Vo, 200000

B0, GO0 UL

Lpemnlgs Ligist <5 Lot 2500000, G (250, 000, Iz
114,522 9% 259345 10

* Heler e 2704 - Sonene cf amalgamanos and arrangemend

Irrplts Al wguity aeconmcrd eprorimnes 3 1% wnbe bn dOaniere Yerpacken mii Syxtem Gmbll

SRR gl i fircluding gradsall of € 22 752,285) il el R 4, G55, 500

diirElmig af sz oA VE D 14,121,551,

Aggregace bonk vilue of mnguasied inveniments [n maxointe 335 604 F[EETHEC

e Smy | RCD, 3 1% Unacomed Mec-Comyrible Debenberet and Seees 1| WL 0 1% Linszowred khoodComeedible Debenures caries

inleTasl al 2 1%z p 2 and redeemahlz nuer 2 perind commenzing fecrm July 31, P06 @ slalal belony

Beriey [MCL (redemplion daict Amusl Sowlen I 5L jredeospdlon di be)
11 Iy 200~ T HHLIG 3G hevembeer 2G0T

11 Jaly 27 TLFHLN00 30 Fovember 2G0E

My 2004 IO MLING 30 Fovembeer 2009

21 July 2617 AL 30 tovembeer 20610

371l 2C20 B WHLOMG Ak boonombear 201

17 il 2025 WM

24 500050
T —

Amount
Xi.044,000
19,565,031

B NUG 0N
16, 200000
ERAHFIEH]]

TE 200000

0 The upliwondly Comerible Detseniurcd (OCDU f ool fodecnsble ar cregrible anle eqty chares of Prasonna Pinple Mobilily
Snlurinns ~rivace |.imiced ws per the cerms and condileons el oad 0 e ssardoolder’s apresmel bivetcn 1705 Cammican Snjicans Linuled
il Prdgzmma P e Mobiliey 5ol e Prosaes Llnsiled The rederguien ¢ cenversinn sl be done v years from Uu: duie ol s,

vy
AL ".'-u,_.x\.
. "
iy
r K
4 | T |

= i
-4 __."_. 7,
; A
T, e i

i B fpD

i

(e s b ]

L
i



TV LOCESTICE S5ERYICES LK ITEL

Muled e pnnsedancd eencial Abscemenls Tor dbe vear ended 11 Adacch 2007 (eontimned]
LM wmnumls wre | lodiae repees (3) eccept shore dute und vlhermise Haded]

LIS Meefirred onx aased (nech

Irederred dux 215211
Fravisinm for employee benetils

Frperdaure cnvered hy secrion d10 uf Enocomealax Acl, 1551

Prawizinn for Sacbefal 1rede receivabes ¢ ehaneew
(thers

Irelerred 1ax Dokl ikes
Dicpoeriscion © amurkzativn
Uhers

MerAlcfenryd Ty pangt

Xin Longiers Leans wmd sdviaskoed

To parties uther tasn reluted pariics
Captial teancar

Umezzued ikl voneidized gend
(ELE-HL |

Frowiseny [i= deglrfy] ackanges

Secrvay degasir frarec el
msecures
Cupubllul

Prsasinn for deecbeFal sequedly depogils

AdwaHcer recaverahie Ik o o tisd
Llnsecwred end cunaederod deouiful

Frovnsian iar coramoul advanees

ik Lvdt uned cklvatlifed fukrecued)

Aaleonze Mehme T2y Jenal prosdsion (e axalic

P &1 cr2dis 2ncillemen

Frimnie lekys receivehles =

Fiblak gy Wil srabinory ered govermienl autheities
Fgrnslere:l ol
[vaesleredd kbl ful

Mopaul gX|eics

CATR lvd il

IFrntvisaar, e bl KR Wi dwanges;

Tu relrved partie: fnnsecired}
A 1or JupyHy ol gerves and grods
Seamly thepusl

Mop-rurresl puran

10 March 20157 31 Mareh 2016
1,420012 R R
491018 12.761.21%
4 o AH)
74,536 670 A RIH
S0 15,4 14501
7,40 44 746

E9E4T7 .
958015 I
T EEOOETTH 15,374,033

RIS T T T R

w8 Wndarit diaclused widen "shor wrm Icans and adwpkes . peter mie nn 2,220

Nl

31 Murch 2607 AL pderch 2306 a1 Magch 17 an March 2E
26,004 231 10,348, 4%5 . .
114 367 175147
6,449 45K 10521 172 & .
(53ET) (175,17
26.2+4,001 19,398 370 . -
737188 92 41,504 B2 [@or7sm a Mg Skt
3 : §ZI0NTT 1742727
10T 105,808 ARSI LR 125 363 0T LTSS
: (E,250077) 1,743,781
1171550 2al.075,093 150 31T 3 RN
441 156,13 ad b 756,351 . .
1,758,341 aan 746,371 . .
(HH 1,756,390 (290 746,290 : .
53M,61 2591 RACLRTS 9T a75%1,7a7 14,235 05
126,412,141 &7 R1IL1I .
. ¢ LRI
13855576 w15 TS
22,107 K75 w2 1 TS . :
2,215 359 §.2515%2 . 2,547 764
205,640 LUREE i
a1, 104228 LG, 195 675 JFIELIET 52,039,734
i32,197,875) (22, L0774 4
016,333 B OTR L 4TARLIET SZO0.EAE
4451 fA% .
'] £30,00i ;
LIASITRNSE 086,400,508 128,264,721 61,848, 158
.-'.I..,::. L
Py
1 | il
| 1



TYE LOGISTICS SEAYICES LIMITED
Kedes tu conealida ied Nimanciz] snlememis Fur e Yo #nded 30 Yarch 2007 denndmued)
LA mmeindmtd are b Dodlam Fud e dR) eieape SR dirs wnd adherwae st bed)

116 Lang lerm loens snd mibvsnces (ceatinued]
== Lk bowal funame nuremum Lease receipls sl ihe helence shicel dai, gkt ol wieres) wcluded v sk receipis, and poesmet vl s ol thess
MIRIMI |ess Fepips ane as kallons
HSon=tarrend porllum Lurrrac prwtinn
AL arch $ulY 3 Elarch 216 3 March AT a1 Match 2ein
1% Teral finre minum lease recepis - - IR, 30517140
rhi Furure inleresc inclided in ip) abare - - 2571 MR
[C b Freseor value i iuimre solmy m lease recensbdes = = - 5. A, 01d
—_—
g mezurily prafile af bnance lense receivobles s e Blloves
Migimum lemae receivablee Present valwe
31 March 23617 3 Wlarch T010 51 Mawch 200% X1 March I0EE
Fegowabde wicun 1 pear 2 137395 211 - 15 &56,014
2.17  {kber aon.carrend oaseds
3 March 1017 N Yarch 2015
llarrzmrerl 2nnaldersd goad
iWher dan ¥ Balamser
‘dargin wocey degposics wilh banks J-efer nole 2,21t 1L A5 EE] 2,321, %8R
1bchyt pon-vurrend aia0ds
lnersz peanced an fixed deoosits L43,571 |G, 240
| aose ren receatyabla 13,255 070
SEhEF AR Cummerd a%5c1s 13,357 36
0,353,374 20,310
L.IM L prrend Imersimensc
31 Mlarchk 2007 ¥ Mnarch L0LG
Current luvealnnviis
Qiher
Faigad i doeer ) st amd Sor meies
L nipuated Wecbe hrnrecs *
e A Foigpks bl e Solneons Pnvdoe Limniled
TG Mg 2 10, MG Seces | PCIE O 1% Dosrowred Moc-Converikds Thils ot of 2 T ANG 10,100,
1000 2ezh
25,509 b Merddi 200G W10 Ferles [ RSO B 1% Lps-saed BonCanesninle Debenbmes of T 11,744 a0 -
[ Ak eech
Frasivins Porple Malhiy Xalnogns Hrivaces | imilad
Ao 13 sacch 2016 Mil| Optivnally Conveibbe Delniu g a0 E UG gazh £O,00C.000 -
131,544, 000 10,70k 00
* Koy naie = 54 - Scheme ab annalgamalon aod arrangeamenl
119  Imventories
[vmlwed WL nwrer ol ¢nst wr pet FRAGSARIG vaime} 3 ek 2007 A1 Merch FO0LG
Peckng meeznal 1A Aitiha5d
sipck in wade LA RAR S (LT TR
Nlnres wned spWes 17,113, 53% 12437 56
— 1,265 452 462 S AR
2 il PR "
_1"-.". '\-_ -H":..:E-' '\
i) By \.\r__ 1
faf Tl | ;
[ *|: }*] fi
L el [
Il'q,-. '\. oo { | x |
A _.-.-..'.I'.-_l ._I. \ |
T L I"‘-.'}._“" i3




TVE LAHGISTICS SERYICES LIYITEL
Mot ho enanl|deed [insacinl dalemenes for che pear saded 30 Maech 2007 (rembinued)
(A1l amasndn are on I ndssn eopers | Fpegeepd ihaees dolo 3ad sthewwing iEncradp

2.2l

el |

Trade reedlvah]en

Unareurgd, mnlesg ala led gChyrsisg

ryrscandEng foe g poelid snodng 317 smoml iy G0 (e dans hes a bty Fup pgposenc
T s R

Corgidered dauhiful

Provisicn fur doubilul reseivables

LTI I T T )
Camsidansd good
Cansidered dopmful

Frovsiun Far doubilul receivables

Cnak and bamk balances

Ui and sush figulvalonc,
o o Bl
i hquas ag liand
Zilpl g ]y baps
L) S0l g g
Ly depig als ageonna Lwll cfsgmsd wonmpes a1 ol oF Legs g

Lhlry EANH Dalapees
Margin mnney hzbances *
Bk balanvey armilable o depasils sith wrigioal maurily of nore thac 1 anmths al 1645 e 12

nucanfe
Blunk balanves arailable cnodepesil wanh origioal maturity of o monhs oF 15235, reraed

Chiguoriite: <k e 10 ppline Wl 12 siinhe oFele fepamg dag

tdargin money belences iccloded under other pon-cwrenl asses {n:ler ool 2,17

P A g gy ol giGEs mig g1 s geeoring oppins hank graraneecs grven o sisulony outhocitics

[+] b

L= A Iy
o, i
- i F,

AP ¥ o S

Foat i
] ALEE

3 March 2017 30 Mureh 2016
155.4646,821 3Le, 502,04
529,346,240 359,056,755
HAS AA, 15 AT AARAIG

s et Lo ERL R er )
159,655321 314,502,064
G, 752,268,470 8735 524,44%
§9,208,530 201,214,321
AL £TH L 8,534 59,50

459 200040 [201319,%201)

BTis2ed dT

$, 135524 949

1000 1,523 %1

UJFEL,D26. 50

31 ¥arech w1 ?

11 Marah 2bl&

b, & EE| E1 2006
B, 277570 17 05Tk
L o i 1551 505 15K
LIl e L 121105 241
4 230, 80T I62 LT20,8 10409
L1 Lo | 21, axa
T AN 3T .5 S0
AL AT -
20,1 1855 FLIARERY
2MA. 04 B2 4,340,273
4, 5000415,73% 1,70%,3 603
121517 571 11321853
= sl Sy
feq yul
fihi | MR



TS LICISTICE SERYICES LI MI'TED

MM e b fomenlidered Finanelol staremends fer dhe yenr ended 51 Slarel 2007 [continuml]
Il wmaunds a7e i | ndhen repees LE) evcepl share ol oo odler wise sinied)

1ty

Rheri term lowns snd mihvinaes

Wasermred , eomnldered good wnbess othersue sinced

Lourreni porclam of Inng-4erm lomns snd ndvences frefer oode 21460

To pares clier Ihan relialed pariees

Qeher zhuri-terme e as and wdvamics
Tu pertics wehier 1hud rgla 1@ panrics
Sl I-1Ers S 1 snplores:
Mropacd wxpunas
Advane fur supply ol e pd Aoy
Considenzl gl
Considined duubLlid
Supmly tepusil
Lome I olhers feensihred dapkd il =
Balanees waeh slalulory and eyomer e dullionl iz
COlhewrs

[Yxerginn 11 deckeFal Inans and ndwences

T rgluced |23 ralis
Advadcs [ir sepsply af sareizes ool ponds
Buegntilyy el

idker currenl arsels

Llacrewrcil. eansldersd goad umnlens stated atherrice
LInamarired premnzmg on Baracard comrecls
Linkalled rewsemee
Fraed sseis bl froa gala ¥
anlracienlly ecimbearsahle ndvances
limerssr aoeraed an fised desrgibs
Iieraeq aoerced an invasinanls
LTS
Cirre kel poad
Lorradaed ikl

PPreceig an 1 QUREN G TED] REEQIS

31 Martch 1T N1 Muarch ti%
12,264,720 £2,B44, JEE
33,716,92% L1 4G

S0, 114,245 404 #3155
203 950,547 73960 4dd
L7E 455,510 [ 57, Ra7_p0%

- (RN Ak L)
LI=ART,AIF 195 347 /156
115542757 IFTETR.7M

5 SHW, D5 5 ARG

| 1%EN55. 565 1,7 1400126
NIERIEREY (151 360,321,
EEIUATIAY | OIEAeE A0
2,007,47E

21,149,741 17,474 354
71T Ha12,174
1,101387 262 1,100,36M3:7
J1 Mursh 21T 31 March HILE
AN 126 0461 B

I35 331,153 ana ek A0g
TABALLAT 42, [ fic?
4204785 LIS
auznaT L3002
|65.054 13,479

&5, 2T T, 26, THE

. 160173,632

L2460 E5E AN L.11%, 776,042
- [1RNT.6220

1 bo6 0%k E6d (REER TS

™ Fixed asmis beld lor sale have boen skuel gl e wsiimalsd scalisatde walne afier rnsidermg vwrile domm ol £ 15 (31 Margh 200 €

MAcERL



TYSLOGCETICS SEAVICES LIMITED
Faten do cunzolida ok hewmcinl edements for Lhe yeer endtd 31 Macch 2617 4eamibnued}
LAl mmunnls Wre in Isdien Fopoes (70 eXoed shike Sat afdd oRfeewae iprredp

244 Kewemue (ros operations
Yewr ended
¥ March 26T

Teur ended
11 Murch I0L4

abaw o |ogishcy up=rekiuny

Cinods 19,117 K130 14, 165, 00 280
Services 1R, %6 LR, TG TE ML 50T 243
Cither vperaling rywenues L1 416,945 IC, 142,583
R N ) A7 076457, 035
115 Omker baprame
Year ¢ndrd Vear ended

M March w17

31 march 206

Tnlerask inzure: T+ 20 204 13501 26T
il pain 7 {less) om sale olanwstmenls (LoD -
Frovisiens = Tanger reyuired vaniicn Eak, 11,544 DR 217,423 44
(irclvdmg Teversal of grodwy] mpairmerd of T iLgd | barch 2034: T 135,562, 44947 **
Exchangs di 1T e ganl (11 4L EUS F4a
i e sale of prapeame planl and BqupEeEnc e - 15,03 12k
Tovidend o Toom ninmal fencks 4,41k 455 5,205
[ [ O TR ingane 55,444, 280 36,831.467

T T2 12LETE NS
= Rafer nele 232 - Suheme ol amelgamaicd and amangsm v

i Coal el mpicranl consumed
Yout ribed Yenr fnlad

3] Wawch 2007

il Warch 2blG

Invenlary ax the brgmning of e year 1.193,49% 4550, 474
Furchrsas RJURTTRN B 41072 5T
Inventary a¢ 1he =ne clLhe peer 17,733,674 [%.#03,4%3)
T N0 5 A, 450 280
1,17 Purthradcd ull shisck
Yoas ended Yeur ended

3 Karek Z0L7

F1 trlwrch T0LG

"

Burchases ol sluds, in Lady L5122 AE4 970 VBT
15,125 ddd 9T 1 HTH.14 SE6H
0% CChanpes I Invemlorkes of sloch In rade
Year emled ¥ ohr ddel
3| March 2007 1 YHyrech 2N A
Ievemeories o Ldbee Legiening oF Chi T6aK
Huks in ek 1,200,554, 085 1,213,524, 62%
Jayrnenriea 31 dlee ened of dhe jeor
S in Irid2 1,2dL EBS, Sl | 2804 NEke
24809, 400 144,74l 3
LI Empleyer henelu
Vear ended Vear e
b March 2917 3 Mach 16
Snleries gl whss 9,561, 0HE 10 L1k 1S 650
Cininibsution e presdenl and oher funds ERCR L S0, 5, 1S
Al e S spenses 121 N6R G43 A2 AR50
L e
o ) ———— T e L
|'IT-.>" h 5 "| L0A0% 053,005 WIRGIIE IS
GO )
"-2' I\'\ e || o
% e A f

R

hy =t i’
W P A

=,



TvE LG ISTICS SFERY CES LIMITED

Mopes 3 eonsnllia gl hnamecs] sladenianes e e yesk emficd 31 ¥arch 20T {eonbeued]
(Al aramnce are bn IsAan Fnpees ] ercep share deis snd alherwine ieukedp

2JF  Flmunce cusds

aH

13%

L ITTIHTS T Y L
Cker bameaing costs
L.nss om Rorvien CumEnCy s wcliang

[epreriailan ard mnagrhitallies

Sepginkivng wl propate. plnnt el equipeirat Aeelio nolg 2 13)

Anv ikl inlangibhe 4w Niclm roig 2 10

{Filer eponses

Frelghr, gackirg, ajul Tarsearnil 11l 2ArILsER
Spall icwprlniA cherges
ANl haxdling chasges
Clipadl abe 40" charges
Cairanmipieen -l 1o g spane;
Pty k] ]
Rl
Kar:g dln] Lz
liiu arkg
Eapyuliz omd npuhienans

P A &l whlleny

Bl

[R|[E)
AavEmse o, falss 1w nusiness ronnlon sxpenses
TruveiLing wed SRIWEyARCE SR
CunRICEIN EX[IEAES
Fripingg, ol sE2CIAMETY
[Saed, ks
Legad mic pev:lessieral chargs
Kecurn: chages
Exglinnge o[l ences el
Lsoe) kg wi T AT

el 0 wlmatnnl G gainge proeso o Rl g vas s #0492 03] Marek 2014 T

1-1-_1|.'-I'I_'.||':|':-|_|

Pravicren Tor danba ful debes

I arecb o ot finl onees and oohearces
|vzs gy Saalez ol [Tad esEas, o

IEpEarnEnl r Arapsn . planl and equipment
liFpetrenl o gondw |1 | rers more . 1al

L e [ PR ERL DTN AT [

Y ear 2nded
¥ Murch X017

Vear andel
311 Murch XD LG

0915 320 AR7, 111707
Gy Al T34 40y
1 447 R At 4l ans
91,07 577158, 2MH
Yeur roided Fear pned

3L Wawch 3317

AL Warch b

a1E F00 365 B2 MM NS
A, 1B3 414 §a1zn,0at

Th1.674.27E T8, HI0 350
Vear ended Yenr ended

A1 klareh X007

3 March M6

[ER SRR L]

115,174 350 Y

1{&!.'.I'|Hl_gl'|':| 143,300 &N
130,447 £150 RN o
X e e L K] oW A50 404
Z1AMT 5555 | 28,8478 A0
N EI0EE 1RA,142420
.o 0A8 102 IR ELN
1T ST A2t
430,244 5131 AAE T
Wz 2T E TR e b |
103, ~0K Bk 1T AR
LBl GNP H EXd N LT
231k LD nd. 4194921
2WEe1%304 134,44, 38
227 AN0RA11 PR )
LERET T A 19,351
20 1HLAAD I N e
R34 RIS e k2N 145
24T hia,428 L3 EE], I0E
FHREYR (i fitth, d 5%
1754257 54 57,207
[ 11 A LA SR
L0711 Th MIAEA 404
[y, & d R
- 10134080
&b Kk, 15 134054179
152 445,374 B KIF S0
17 250095400 2LoVE, T B
= BER]
fu uli
|I Ir-'u'.ll-_"iHLIj |



TS LOGISTICS SERVICES LIMITETD
M rg Lo ool Fnanclal S8 temenie fee dhe year ended 31 SEsnch 3007 (comtinoed)
(Al smrunle a¢e in Indinn ewpes [F) eccepl share dada ond other wee sinied)

133

LM

135

L

Exceptsonnl slem
Yenr ended Weer ruded
M Myrch WY 30 Warch 24

Frofil v sal; oF ks = 171,151,167

- g REIW

Do e provens pede, o cubsibary company sald some af 165 assels under 1 slump salé amsugonee o o hrd party. The pmfitan sale kas
heen disclrsed as encepliona ilem m the eomsaladaed Setamnl ol prodil and [Gas

Frior perind Icem
Year oned Yenr coded
i dlarch 2017 a1 Pareh FE

Wril: ulT ol apeeilie Balae, 4165712 -

ELRTA S b -

Prowastns mrelacen dn Lerlain apecific receivable balanes by TIF Holdigs Py Lad ane s suhsodinies anwaoeing b ® 24, 1648 T2 ez
Balanves wore pt o Cle acqisdira oansaencn en 2013 529 accerdingly, changad o 106 reortie saement os prine perind ikem. In sdddiun,
certun spuzific receivable delanctd amounlug to © 3055 EI2 by n gogm wenomre compeny. TET Ome Acia Linntsd ond o5 subsitieries was
vunst-gnad ns nopriar paried ilem

Tux caprines
Year emded Tear enedinl
51 hMurch 1HT 31 Mlwrch 20L&

Curanl Lax
PAT for the yEAr ECPIG T LR and Wiv 260
M AT credil anlilemerd (1W.7530,574) (8, ThE Tnd)
Dedzrrad Lax 45147 1E A 13 Had
Relading I pruce years - TEMLATY
FIT 449, 1K5 o 6 BTN o
The vhare o misurily ShareBnlmws o peald ¢ b’ for Ehe et of rerpeclive mnfilsed 61 40 |adgr:
Vear endel Year euded
41 March 2017 3 Flurch 2016
W5 [hmzic Global Freighl Senzoes Limiled LITLETY fi,1d1A IR
FrLEXEDL. Fackaging  Inhal Limiled [1,200.545) 13,034,015
TS Lngistics S1an | imiesd Thdleeed [2, 025112} FAH LELL ]
1% ey S {earmany 4,122,544 At 225
Fpa Lagemics | irsaed, LK end s suhs:diemes 4. 732 67% Uik B2
T Supply | saan: Snlucinns Sork Amenica o, US4 eod i subsntanis EA45 459 s E3ETH
1% Tignin Tsnshio Supply thain Salubans Lumied SANT 2,157.557
-0 mapply Lbavn el uhens Fle Lumited, Singaposs and 03 subssdianes. EER S M FEi s L
TL, 182882 fid B0 3
e 1
AL o
e | | Ly
1.3 Tl e I e
ll*_ | = It.“'l:..l-\.r' |
L=l || K ke I
JE



T LOGISTICS SERVICES LIMITTD
Molan b connnlldaned TR cisd staneredty Gk dhe Year ended F1 Mureh 20T (osnhmusd)
[AH srooun iz are in Indlen ropees (Tp excepl share d Wa and vibernime slated]

237 Eavningd pct alaws (“EFY7)

Fail £3rmingd pet share

The walwlation T bk varnings por alwes whs sl oo the pod§l sslsesble wggay aharehakders and wesghled averegy number w ppuine shyms
oudaleral-ng

Lhiluied eatmingd per dhnre

The vale:laliun of dhiluied vernings per shaes wa: based Gn 1l pRafil @irdAshle oo eany sarshalder and weighled average number ol wqeily s
uulsivce] mg alter @ jsiment Jur e ele:ns of gl dilulive poicnbal 2ouity slares

Favnlngs 3 Aarch D00 31 viwrch M6
Faifil wlle? Ban 2 el D 1202810 4K repaned £42,251 T LILTRAL ek
Mec praiic fer czlaulaess of base oo diluied EPE Wl A A, L) 581
Eqoliy shares IMumimsl wnlue of T 10 cath) K1 March 2017 M Mnrch 2016
Wgignkd 4 eirpg b of cpoly glwrc o niGpdipg docee rg vl Eoe ealoulutio al Easi EFE 245,155 A6 2a,751,75
EdFec) uf dilwilre priendldl tquicy hares

Farly maid slieres ag BE|
Wicightzd wegengd fnnkgs A 2Ly shalss cucrdiding, duning ha sea’ o clledanian of dukwed CF3 M, Herq il 24 7A,651

2 Schemwr of nmalgamution apd areenpe mesd

A shrwe o anlginanca and arfangema o respeel ol daveanger ol 1he cuind pary begimics servicen husiogs |Rereees, Buaress'? " Domerged
Underigamy > ol 1w bl iory - Ueve Tigdiw Eniciperic Soloions Lamgied 1" ONESL deTerger 1 and ecalgemulicn o 1 s badeny - TYS Connpulannn
Saligisng Lo ved [P T¥E CF snulgerabion ™) wig qppensed Dy the Kaneod1 Chrpany Law Takunel vide orde daie £1 Marzh 2007 The rom Fed ogx or
then =iz under wmis Bled weith The Rygrser of Compane e 26 Maet 20T JRseive dale] accoodingly b Tedlesing Syhers hig htses goeesn cled 0
e consulelabe Fraecoal sk moess dor pod e @4 GendIE penr a8 1ol loses

DIESL. denherggt
Puraanl u the DIEEL dume g, i Sirvivea Businize af 00 se [odie Bhieneise Sahcins Lineesd CRIESL') wes donegnl wwd sval ol mtle
=l caapany

The deriere ) appned e ov the 20ES] dezrerger £ 1 Seplember 200 5.

e sl ruluras ol e $cheme o DIE=L Jemecper wene b Tulluws

a1 Wil el Tevnn 49 2end g2 apipesired Jace, che Dhereerped Jnderakmg of DIRSL. shall sieed iracafired 0 aral #26lec 0onr deemed iniasse been
Transliried ey ered [0 E parsr Comparg Urseant w secinns 391 wnd 399 of the Companies A, 175 The ereried Undraking caopnises of il
dhe ugerls 0 il Sereed Bogratn meludig g ble or niangieo e, vl receivables, imenlories, launs prd sleari, ekd and hoi: blivee oo
cunerl saest LAl 0 Lok s vl beTate e gs, iikde reapabies cdusr owrenl lamboes sod provisions.

by The: parcnl compesy s 1 wzeed e aszea pd laklaes ol the Demeged Endedskong alche respeciee bk, sl gl g Glose of Dusimegs @ the doy
immadiakly presod-mg b dommper apprinildale g | Bplaimbize 2218

) Leprna an:l idwiimees wedd ilzr does guistanding &5 of the Denerger Appoimed Dale beiween DIEEL and dhe marcul Sunpany incibd-rg, che oane ard
ailwanrszd el Dy The e cosnguny sn LRSS Eelwsen Ine Lanerger appoinded Lale and the dike o e - ligee hesntang elfecuse wrder Le
galatinea, ey e g Thaizzpaeed Liulanoking sl sz eancelled e ©xere snall be no Eucther whhgativn S ontpiopdng oihes behalz

41°Uha sane w excipany @n che damerger Apscoreed Tate shall cancel the peatie ol it inwcstnges allithimhlz @ ke Demerged oecetaking o the seme
prepnminc s the cancellacion of 1he sqdiky shars capital of DCESL

el T2 parena comperi shall zred-c <o s preference s-are capilal. the nggregsty salue o the prarersics shares iscoed by il
[3 The difbarzace of bk value o 255025 aver the bock vl af Labilifies ofche Demerged Drdcrakmg iiansiored stam DIESL and recorded by the paned

mcmipery A% makig sdpsiiees rfzmed 3 in lase (o and (d) obeve, lagetaer wilh ¢ smion] adpaied or the wse2 of preferenze shee cypill as
neliemial iz ol fe] dbret shinll he wf paged 1n the reserees and swopler of the parerl company.

e ok ey
LY T, .__.-: 1, L
PR T ey ¥ II
o G Y A
||I.'_-.I|| "'l" |. J l"-\.lH T FisT)
o
|'I|. |l‘|I W
|2, iy .
1 3
W \'-\. ..-..f'l-_ i
S



TN LG IETICS SERYICES LIMITEDR
Fades 10 comeolidnted Tin pmeisd slademends For Ghe year encded 31 kel TRIT 0 i Fl L b b
AN yevnimein ore im Indien Fupees (Bp excepc share doin and olkervls: saled]

IFi

Scheroe of amalgamedion end arrmngemenl iconi lwued|

At gl e sl ng of LIESL denengar grver elien 1 s kebos inihe Sinancie salemenls durog b gy e g pour

FirCicmlisa Sumeani
A Lisbllidles
Lamg i pr-reizees 111 As0
Z5on 1erm boroviangs | &5 b 505
Traks pppahla 210400
Ciher currark liekulines STIAHI T
Ehes| rn presiz e 10E .2k
Todnl linhilitics eabed ot ir T L0, 19,10
Ik A93eln
Fuayd asqers 1 GT6, 230 G0
Arcudaled depmecialion (d4d3 A0S
Lung=terin loges ared 2y g e, bk 10E
‘I'rade recer azdas |mal ol cousvision ol 71335035, #01 3545759395
Zaule ] sl mpuite vils [V LR Y
Sl e aones and advareces roel of promsior cE T 14, 13,578 10,338,062
Calur smenl 2l e i
‘Tolal naseds calen over 1 A4S 451 T HY
ek Wa billinled dAkes over ©ao [p ELE TR S
Sancells ool e i of e myshne® diebutahle 1 he Danerged Underkirg PR LA REE]
Issueal prelecovas shet cep cal Lae mobe 2 bedurad pLokikEE
SAmesanc cret ed 1o Reperves and marplas in Cemerger 4] sl Acoowsn). alia reker oote 1 below T 1,146,1138E)
=TT

I Puraeomt g e Sglemug, B 114 117 403 os heen ransEaced fom the saooniles promium weianet ihe Denergar Adpstenl docoers o mnalar
hus bovm aprewsesd by the Bl ar g iers o e ceseging, heid on 28 March DE17.

2 I addiinn uoihe zorcelaieon of due poction of dhe invesmee sk iable 1o ehe Do ped Underiskosg, incansidersivn Car ik i 0F ded voxing
Al e Sranrwnd Undirakeng, in the purent comperie, ce pererk compaey shall Gk st ond olkd 20MK coarlalee, dcimable, svm-oorenilte,
pArgipanng prelerenze shares ol £ each as Fully zaid v the preGrmins delinldcs oF LIEEL The glorczaid 20K cumnlstie, p=dagiahle, vsh-
Cuarver ihl2, ;2 netpecing goelerance steores of 410 pacy hove besn alkztdted duning tse yow endee 31 Boreh 2017

5. Canszquent = e CIESL demegor, bommanirga #nd wah ieed sk haknees hed alche oopoieed daile ol e dumerger Iuee been sdenndied by LIESL
mrd recacded b che puneal company e paignd Gompriy 1§ ol che process oo epereccaaliamg e ezl of Al eocots 2nd recacdingg e ranleo of
e chark? coculianls.

Furthzr, 'cr Ihe purposs of doee cores sbaled Dieancal stinens, LEES]. has cansidered Hee ef€ect of the delzton of e usses and hebilives of the
Ceemerged Urduciaking franafereed 4o and vated in e parent gonguny wtder iea Scheme.

o Tl

ey T £ ;
‘o W ) L
II.::I|I ! ‘lll |I 1 i .,q”r.\_l
Lo /,.' | Gk oL E]
L au I s, i
o Py .,

L L L



TS ISR IATICE SERY ICES 1 MITED
Moolen o comavlidated limepcasd =letemen 1 Tur the year emded 3 March FOIT (cpmianugdh
[AD amouody wre sn Bodinn Fepees (Fpeccenl share dwin pad cilerise stmied]

I

Scheme ol simebzammi llon end arrengement [condlneaed]

TVE U wradl g rslion

Pursuanl 'c e 3chere, the enire berress of TVE Commieation Sodoiones Limibed §Tondberss Cpnpisy S5 L5717 wnuld ke merged and wesied in the
parenl coinpaT.

Lrer pnalzamalon apooicked dake (o The abforesnid Scheme of TWS C9 amalgamalivn e 17 Manch 20145
Trex 51l ez feadure: ol the Scheme of TVWS C3 amalgunestion weres g1 (xlew s,

w1 Wb gl Gt wealgametion appanmal deng, o oarticg bisjesg eeludng all aoes and liabealie ul the TrRnsrea Jempany sholl saml
Irapatrezl e szl o deeppel ta baes huoaen traplzne) b ge sidled oo oike pulent Zompany pursaand Lo scolians 334 ol the Comrpanies Ao, 1956,

hi The paren: couszany shall recond the assels and Ciahilities of TVE £3F ol the e bk welies o1 (hi: gralganainn appennced Jale e A1 kdrch
]

6! Luanz ol wl sieeeezs o Juzs op hulgngesd ey lgandipg nd eF s aralganotinn appeinled dece bejvezen the Tonslferor Compuny wnd the parent compery
weill slee] emztbad pr] dhecne SRl b e Somlgf aaliganca Cgugstandag aial hediall

di Frovisg s pezunled o coarecLion with Coalsal erisimg o corasdanon m gt padpnhidaed Tinonciol soawrenls mould slard reverses] oed crolibed 1
the coveclidaied slaizinert of prod s an:d luag in the preevs v,

G Thsweaeds ol fa defie e, the sl a0 e asiems nwer the salee o iFe listalines 20 b2 Transfernr Cnmpens cesal an G el ey peang: o i
1he Szl 1 a6 rocorde] chohye Ieacs 0 st o] he Trapsrerse Coingan wes arier raking ed femenls cooempleced in ke Seleme el e g mlond o
el jede:] uple prpaal spewen e accmnmlalzd guiplub mih: |:r-.-I'i|: ond bk ucena® o e books of he FaTerd ompRey.

Aecord.ngl, ke acnawng for 1vs O omagamalon greem eifec] o es Eciog in e Sinsrcia 206 aeniE during ihe preeiius pear

Farliculnry Amuuml
A Liabikngs
S e Aoy Aok, T
‘Irade paviiclza DAL R
Cihzr e hebalines 4 0K 14+
Tdal linbalices caken a1er 202,215 b3
TE Adurls
[neas!menl~ FEERH AR A
Trade rscarerklag 0,575 85T
gk gl g griv et ERERE Y]
| g B0l el e 2534 |, 6lE
Liher surmenl 3ssels 15,4 515
Talal addrns 1aken uve? JALAL0 ST
M| whsrds ineludil is che conolldsted NEascl ssiemend [Ha) e 2004
Uomanhirakion, jv. concel e ol The imvss il 153 593, BR%
Lezs Thalanies 1n resarve and surpws mcluded ncke consclidased financiyl saleme s T, 55
Annusl debled 1 Reserses anl serplus (reter mobe & b me| T 240 08
Mores:

I Pursca in the Scrame, ¥ 13 563,515 hes been adjustasd in Caners Reares and B 2AEATR 93] has been odjuwiled 0 the oo cprodit ered leas
Ealainz

2 The astrasaal caanl on e TRnagerar Company Sy combued wics de wibarized chais’ ol the prrent chnpacy. Aczerdingy e ewbarized

capatal i peijuet o ot dures of the parenc esmpany siands inareased fromy 23, B0 gty dhir s 29000 DA gary shares of IR0 2ach

3 Pulsmanl s actalganeinn under e Bzheme, pravision ‘o impeimrend of G releeed podunl] oF ® DS SH2. 442 Eas heen resersed in e conscdaled
gaterenal prohrarad g




TS LCH NS SERYICES L IWNEDR
Mok o comsolidaded fin pmennl sintesnends for dhe vear ended H March F0T rpm|amysdh
(AN LFenuAdd wke il Dodimn Fopese (FFeosein SHAE dads and ailermioe abled)

P

A2 miRiCing
A ACTHEIEH AR e e
SFC Inbermuisamel Limaied, L K wnd als smbalddnrmes

Cwa 20 Feeraam 20771, she Gircop, throagh s slep doun ssendiany « RICO Logistics Loemiled WK apganiad (5 4% imerest in 2FC Inlernational Limiked,
L' (5175 CThe inwesimares of Kuco m SRS was GOF 54 millon. The Coorpany wea inivally cgablabal in 1963 mche Uk g POS hwdware reaeder.
SBC preidee =pecial A repar wock fo- equipment uand wilhir tho venl Cog FUORS michingg]) ol Bosling, (og & T3 semors,

Tte Inlal purchate zansidersdion has been sllocaind 5o the Grunp's shee of acguersl aders ad Tahihozs i book vaioes on the dake of azguinition as
fadiones:

Amuumlim T

Fraed pssals nel o accumuleed depreciecion and amerlizalecn JL,403, 1ED
Lumra anly 11606, 2903
lage Men-cofert ahilis [EREAS R ALY
Cornen: light 1 (17434748

150 T27,370

Lroadenll LR 0] 357

Furch ase Camridernlicn SAFA4H.TH

Utn the dale ol aoquison, the Sroun endered inlo rx e ool optivn vorirecls sath Qiz m e fanbnkdens in 5P Ireemational Limited which, in the
ene il afinn s ears sed, would ublige e Gruup w0 gicuie any < sl of 1he sheses belil e e sy srarezholdzes

8 Acumaresy durig Y ik ooy wikked 1) Merch 2008

175 Suppely Chdin Sdliutions De bexloo, Meakco |7TYS SC5 Mesl<p™p

Uln 30 Joae 205 The <3ravp. through o 9ep duer subgidiane - T%5 Sopply £20& s Solumans Pank America bnc,, US4 (8} gagaora] 920 mbzpat m
TWE Supaly Clin'n Sunions Dy Menioy, Moxize TS 505 Moiws: The iersunens of W in TS 05 Mesico war LIRE 00, HE eqe.stlon 1 B
6,354 T TVWE SCE Mesicn = Prim[nl]. engrsl in The business ol provdelj, scPals, Dich @ third pamy rontainmuers, wb-raumhb v pework, Baflog
serricas, nnnbksanze and washing ul sackaging relomeak conldingrd mod Yemligrng Ereees.

The wal porerae: varsidordl or e koo @ eaned W b Cancup s ghore af scquired 222 and habilites ol 2ok valaz an U dde al wyuSiol wi
tullze

Amuumd i §

Eaomc asuzle ne: ol pccomuaiod coprecialion sml amparhczsd inn T MEATIR
[ TTITTTHER ] 1 H &, 5, 2y
Lass: Cur=es: linsailie= 42.d]6.297)
LN E WA i

ined vl 1145, Cad
Parchnke §onsldeldilng & H4,781

T1E Jakdlngs Lamiced ("' Trunainr Groug™)

On 07 Asguel 2015, The Srmrp. throogh s gep dusr aateidiory - TV At 23 Sagply Chain Solubons Ply. Limits), angaahe, seqaned 25984 moeresl ok
TIF Heléeps o e, Susd-nlie The geesgmee of TYE Adanzs Supply Sham Sclulons P Limited. Aosiresha in TIF Holdings Tonied aes ALY
L1 Sed 150w il e T 577,493,763 TIF Hiod gz Limlig: . Ausicalo o e Foldig cumpers of Tranatar Deeriatioral Foeht [Tansiars groap of
corganice inzorporss] ol uprsting in sonnpeep Sl oy Aocsiralio, Mew L=aland, Tha.lind, Singlpﬂn. Tfaleymm, CHes, Hing Xang and Jniles Siaes
o Amorcz Tne Transker gren povs priman v engagend op 1 ledipess ar peovding senots such as wanthoasg dand O zinbgin $ereec, nngnmninenal
wpor nod expar, foighl forvardmg «a sea and o, lenaml sl i ieking, gopomsecumenlxion i thnd prots gt ia seriges

‘Ine ‘oeal purchase cansiderzcian bos beer allucaied I the Grem's Alaee of sggiored osseis ond habuibes al buok valucs or the 06 07 st quiSilrg ks
Telliws

Amound =T
Fived ae.e1s 01 ol Jecuinglzen:] depreeialior B amon izelivn d2 33441
Enn zurin: gemee: SIETHIT
LT F TR 5ot 2k, B
Lex - Moncumey lizh lihies 1 3d Al 2K
coreznl habulil e 150, 65 075
r ) 106, 535 Fa
Copches | ,/ g Hlixg \' AT HYY Ky
P iy R
Eg b e
Parchasr ...i{ﬂu AT \,lf“ \ EFT L
w ® |
(i _- 'I| i i
\ g“'.-l‘“x -'.lll _." I '_|I o

o i T iy

™ .

o o [ E



TV LGS TS AFERYICES 1. MITEDR
Faien 10 comechdnced 0ln imcwal sintements lor dhe vear ended 31 March X037 remlanued)
LAN ptroghEd o wn [idoke Fopgep [P daeepe sliare dana and aile s ge maed)

L5

A quikiledet denning £
O Ay nan g e peerienr rear eated 3 dmeek 006 Fonnmnent;

Drrive Iaadia BEnfreprincs SoluBineka | lidiged ["Iladp bee

L A dagus D1, the parenc campacy - 1V Lagwozs cerices Limwed ['TWE LELD apguired 100% itz in Drive Indn FIERr e Solulinhs
Letmizd CInesfl The aesesneents al TS LSL m Dhed was B 402140058, rel off 1be adjusimerss pursienl tu the gehang o onvalggmanca and
wrangxinan Liiesl o pwiaen oy anzaged i the boearess of provicing services such me Jminkolin of haetdae? ol nihe Buipment i peyiding
wareha.e el Ard disvakun e Salainans for Mgisnes seroes (L Coers o Indeses mich ks leecummunicalim, sunsinsg dnlalls, PGl oy ey Seilaunie
s, esten et e by, prag=cd Ingemes, auitamhile, g2

The tital piralnee ecanleainn his heen dleeued oche Group's share oF aoquired assels and liskil gie: a1 s ealws oo he alae ol sequisann as
Falkovas

Amaani io ?

[racd asecia ne! of acsweninggal depeosimivn anld peorizalion 123451
Poorl ewrznl g0 My 250 034
Cumr a2l 5 F0 AN
lage  Mnncura bk hhes (31201
erenl abililey [MEsAa411]
TR]OFBGL

ezl 32 06u,51!
Furch s Canasdcrlezn 402, 1d%, P01

whr oy oo 3d - Scoeme of amalgamedion and erengemand. Toee beanos of vasde and lwbilirea, mdoded albewe. are nod 201 ke balences oo accoum
nlhe Amnergar o2 1he sarcas: Busetess poracan! In the Scheme

fifumla e pwerquarhrm it ayubess Goonhl LGk rday [PFladlars™)

Un 27 Weluber 2003, ihe Gocap, threagh s subsidiare - T%5 Laogeles [fesceenn LK Lamied, DR CTFE LLUsL, asspained 2 1% inlscd in Moitas
verpachen v avsem Gurell, Cermany {'bawara’y, The invzamcals of TVS LIDE w Monses wes € 300,50 equivaem 4o ¥ AC K50 Montar i
Frimzrill.- eegoged 1 lh+ pr=inem of poviding wraves 2xh e pabpgng @d wderl i'rill:"IIIE saluliey. building cf procoseier, fupm preceanng
saryicas. woiEssind coTugiled cardtcaml, walered oolling and alrip pumching

The 1ai:] oorcbura copceritep v as oo,
Amuasao In T

Hurchios Camsllerscion AU D, 55

Clrele |sprese Limided, UK

O 18 Laeeang 2000, 0 e G onvsugh O S1ge 0% suhatdiare - Rico Logisnes Limiled, W [ Rice?, sogerar B3 ot m Tirele Expre Limied
UK S8 el Expleadt] Plis it eesizmenis of Roanon Cirzle Besness was E 1 Circle Bxspreas v pemanly cogdpr anihe basieess of praviding sanuces sach ss
Spinal Tzl morebcu g and diseibuien seroces, smome dav serices, eialisl seran o the s and cungzrms goeals seclur. slurgs B
g b hang dsvv e ALK Tlulnheg, runking and %-ray servicas.

The val prease cansdoralean has been alkucted o e Gk ghare of a2qouirsd acesis ond haboilies a1 heot valees un the dane o seqeing oo as
Tallow

Amoun| = T

Fixed au1t a0 vl azcumalz'ad deprecislion. ard amostiesivn N
LaTE LTRSS LR NI
1 ez Cuwrent inzotile: ST L T
1, 5145557
LRI (1R T AT
Farchase Cnnclderadinon u?

mh

i

i, :r_.l'-'i CR I'..' 2

1
|-I



TS TAMAANTICS SFRY IUES LFRITREIE
Mobes by coniolldsied Thasncisl acslements for the rosr exded F1 March 2015 dcomianued)
(ARl emous i awee [n Indlab et (83 exdal dhard Jia aweld ailire sblog sraded)]

L7

LA

Ardmisinlond (+onnimesd;
DL szpuanien domg vhe prewtoar e e’ b e 208 peennmgied)
Rica Legisdles Limited . LUK

Ol 03 S2pianly 2 A. b Cichp, irnng s c8 Subgidiaey 1= agisncs inveshinese Uk Liiesd, CE CTYS ZIUR'D, avspaned 15 47% dddit ninl iie.ea
Togn Lagdhgg Domtad, UK CRize'd The addiztaal mig 2zl aoquicd resulied a1 occrease of owerall —eereat by TS LILIK Dom 43580 10 319 4530400 I'ne
rocszpe A TV LILE i Buan wos b0 squeeaten] o 1 213321 E4E The addisiunal irtereat m B oeo has Pesnlie: o werzase o goedwall £
5553652 Iecpeeeninl gl 15 omves boass] andrauss share nk o asses on doe Cale of seguiring skldincosd igha e e” 12 45 i Hiea

Arcrnumding [or mkjergsl an Jolhd Ventd re (1%}

IheCircup has 20F% rezresuin TS onlroserociurs Pasate Limibed 0 1yS P2 0 1Y deadig aod Dt 50%0 imezess in L& Gne fosiz Limied, 3 1 in [ Jange
g,

In pocordanze with A4 2%, the Creun has wzcourted for s inlaree in thi 15 by tne proposlnoez considaon mobed. hus e Gonp's sieremerd ol
crahe mec kes balance shees o cash flne silomenl weciporate e Tice e’ diassal mccane 2XpEses aewls, o ab.hizics and vazh Towss ol (e % un g

Wb ine baws

Ihe amoure of e exsely, |abilies. recume el esperees relebed u the Cisrass diaes C50% 00 e 19 ecluded i These finoecial saiceenls i of a0l Tor
k2 yer endend 21 RAarch 2617 wed 30 Pelecch 200G wre given =lue

TVS Infrasirnciure P'oivple Lissiled ('TY5 TPL')
W5 IPL & primanl: aguged 0 the busress of creing cevsmial inFraniun Fahiis By ceeeningd orn-key prajecis KNG coe o2 sOong o of
el gl olrasluciane

TWS Infraviruciyre Privpls Limitel]l: Aulusre Shes

Parmealine Acol Agmr
31 Planch 23017 31 larch Mld

[ menag)s, Mad AllLsE, 07 1214570, i
Hanecurnrad oo e menls 14,450 Rk
| ung brm kanz and ol 10441258 11 3,057
JARRTIAR- 2 TEM DRkels 17, 165670

1”2 racerahlcn 1354 401 4 L4
Vil wnd el equrea 2nis LAt Sl TR
Shomeerm can: and alvarees rl.aary ZAL: 2dd
P en il el 4,2 107 |2, BLe D00
1l 1IN BT INgs SN

Dafurmal o " iahiligga [rel) EEAERE R NALE My
Lehar Jong 1esrin ligkalilizs 2R, 705 L 22 %G00
Bher derm v noesings - AU
Toaske iy o=k I aiE 3 056549,
Ulihar curent lishiliLizs 21,352 B FRIPHEI |
Shoerl [erm poav s Pc PP

Tae j|;|i|1| e hipe reae k] i [regf Ao loeed 02 chichon aied A ug al Ol Apo. 2014 Zand i orpvaluz oal the lan misrke: coles in poewdores 1o oan
irdepenurn: valupl i mped proveled by WU fdueetandnl Asgacennes Po Loz da Chaderad Cogoreere, Curpornle Valoss & Sorvearz] | he hueoncal cosl
oc and inzluded ke cumdnlidRed DngnGE sl 1 oermanes by £ 220 10,704,

& A
pell FYEER ;
"'-; e B i
l:"r"'-' "0y {1y A
& L =L =
L - by _I"'



T TAHCIS TS KRERVICES LIMITED

Moces oo contalld wied insnclel scelememts Tar the renrended 31 FMarch 2017 {frondineed)
(A1 annUmr dote 0 Tadlah sugsees S0 el aBan e dacs Sml ACherwIse S0nleds

240

Acenuniing or Isteresl im Jolnd Yendure (J% ] (0 ononeed)

175 Imfrazirnciure I'rvate Limbied: Stedement of profil and Ioas
Turliculers

Rerenur

Fevenue Imm operalinns

e e

Fapenses

Enpluyee bemshil vepenaz:

Firullic 2l

Chereciaicn med rerizalicn

CIPerag, QS Rallee ond A7er 2xpeiise:

I'roli telare cxnadion
JEEYEET L0
Frofl ¢ (lua) for dbe vear

T&T Ome Asl Linwied, Biong Reag: Talance Sheet
Farliculors

Timed masis, Hed

Trwle e enhik=g

Zach meec cish cquiveknla
Shuttern vz ned wilewrces
Cabar aumrenl zeals

Lury lerm o mvngs

Lhnar parel 2crnayeings

Twdr pawakle:

Swmar aumen Lakalin =5

T&T Dy Afosju Lloulied, Pudgy Koo Scdiciiehl ol geofl aasd luss
Farciomlors

HevEmue

Bz Trady wpclangs

Laher incnme

Expnaes

Frfilave: henen exmenses

[ —ancy coss

Crapree whin &ld wisATzalich

Ulpzralnrg, e mrliee and of-or v apis

1343 Bt oo & AL vl
1o perie. iddn

T AR TRER
1% for che vear

.1. _..-
-"II:I;/.-"’- \\;’.
-\: //{/J
" |' ‘:".'-"’ 2

Aun b Jba Ak
3o Merch M7 3 verch 2016
[EE [N Az w25 gl
1o 157 i 210
kB2 A £, Tag
¥l A HERP N )
|5,277.%]3 |2 AT
15,7251 60% 13,b41,5:0
dd, Ta LE a2 oS 10
T 05K 2 e (11 W ]
=704, 554 JrA0] B0
A oml A ul
31 Mierch 2007 JL Murcw MilE
21050 el 14766070
1.1% 457,772 170.50035,282
41,371,500 I 208575
I B [ TAG
JELTE 2o AT FEF AT
JERE, 3T kS HAA R
1L e 050 110 0E AE7
1% 7343 1194 1M 137 T8
LR Rl R
Azad nal

31 Maneh 2ULT

N Mareh 1008

LR B H A REH Y BT
g e, fo d B 5
S, w04 20 WA
| 5.08r 4 W335 510
3,000 080 1.21B,ME
20,004 1K LT T
T | B [#HHKIA6
T 555,022
AN 125
[2T21],142) (1,350, 9idi)
Lty



Th5 LOWGISTICE SERYICES LIMITED
Mubes be conialldanodl Fwaneinl ssibinemls fok e rear ghded 31 Mareh 207 [2onaineed
(Al smaumb are 1o Indign Tupees (3 excepd slnre dutn and utherunse sbeled)

241

Fapluye= benelits

Deflmed coniribailan phana

The Gt InAk% coniriboins, Seiemered a5 @ specilied percevags al ompooyee saleres nocspecl ol yosl Tfurg gnpdeyoss Wieards proedere ond,
Tle: cetobiuhinns ure Cha'gad e 1lee

whiizk o Jzfined apiilinieen pldd The Gp hke i chhgatnae cber hen e make e peailind conribuings

erdehdaid sietonerl o profil and Iha 1 e Lecrue.

DeNaed benefil puna
The Geuyp pperpy s test-mapdeg et deluged heagfin plat that provedss graaas

przp D nhmgns serceg, Gedef s oes-Sall mnch's sakare for aach wsaral complaed servics al the ime of relirmneicigar

“The fullutw e, Labte sumnierizes he posil ooet ezeis ad vbligatns rdaling weks pla
Eratuiee

Al CTHahEy) vecopmlzed in bbb Ahkec

Farr vl nr pban essens
Prasenl value of obligatere

Clyysi{leplinn mbo current ! nua—guprenl
‘e asse ¢ liabilirgd nrespeceal e plan conepoees of he @llewing scn-curesd and @nenl prie e

Talaculny

Hull-cursd
Sl

Mioremead 18 presend rolees of deflmed benefld chigailans

Lpimg defiwed bereatil obligzeizn

Aantdinl IFDETRREd (Efaihl 1 G1E Sthsne A0 AN DA STIns
Cumrers sarice roel

[rleistl sl

Aeluariol (ga re) ©insses

[ierelit: =ai] by the plar

Closing delined beme it vhlyen livs

Mleremend b fulr velue of plan W1aels

12mng o vales nl plan eres

Arroanl Ireranerred perseanl Lo e sphozess 0 S gl
Chanirtheciang A0 e the gian

Oerelals pand By the plan

B jered ptunt oy pLAN ngeeis,

Acworol.cases © grins

Ulndlag Mulr v alee af plam seic

Eapenk Feropniked [ aradcmesr of profil And Inw ®

Currenl sareizu casl

Tt et Gy b higatival

Experved relura cn plan a350s

et e el LA hee naepgiisa m Ce oy

= mcheded inrede 2 29 Lrplores bencdics aecer cerenbaice o pruvidengl weal cihe: fued,

/4 (s
by %
Y N

[ | '| &
4 /,l - |
3 ;
I.lkw"“ - = '.-":ll

F1 Murth 2017

Ihe graduily phan ennces an cmplioyr, ke las ceadaed a1 ks Toe

11 Wlaech 2014

135 20 14
(142,550

ELREREI D ¢
S AR

39,351,574

| L ARS, 240

31 ¥arch IE1T

0 Murch bt

LA RS

1707245

LA ERIETY] 1548 %47
(ENEY KT 12 EEL 4]
1 Mnrch 2017 X Mnarch 2016
[arreT 3 £ AhE, 2R

- 1d.2k0. 1491

2 24,2450 hert
TA05 AL [N

I 315529 424025
LIILRZ Y 2 UL 2B

| 4Z, 55A L4 18217 518

3] March JHT

J0flmich 16

%, 252 07 44 2] 2,365

16, 52473

LL. A2 0EE 14,587,320
(16,327,937 (11,758 03¢

RUSINET 4012154

w15, 1IR3 | s

193 2iki, L5 B, IR ATH
JL Mimrch 2017 51 hlarch IH§

cn LA 24,777, 2
TA2EL 0557041
(MR RS
121,574 04 G531 ETS
AH AL ST FEXTANTT
S N



T4 L ISTICS SERYICES LIMITED
Males u comsolidniek Mn imckad s incewen s o dhe ycar endod 31 Yurch ZINT (oomrinuedp
[AM xrmnin gredn Indms rapees (T exoepe anare dss snd olberrise sladed|

241 Emplovee Benelis oo lumued)

Aerunl reburn af plan sreeta

Copecindrern sn plyn dyiads
Aciimnal gain C1ess 180 Hon mols

Arconl reburm om plam myeetr

Friarynnl Seiunrial Jurdmpliams

The Golbreng arg G pyoocagual @ Ll asiaopiinon i che repn g oo j2xpressad 15 weaehiod geeragest

Ziacanl rale
Zapalal e o plan szl
Sutore falure rcraesas

RATHITE W1

X1 Maech 2017 3 Yarrh LHIE
RRICINE D] fila1,T4E
419,165 (Wi Tkl
1 261,375 13T HH

31 Mnrch 2017 M arch 2011

-3 I R
.7 A0, 200 B
L Iras §RRL - KR
KLY L | LN Wy 5

The asumales o Zulure salzre incress: consowre] o ben ol salal oo Ske e 20 alion, s2inesy premuoioc ol gl e Gcioes, 5 ch ok

Ay and demard ir. L2 empluymenl mareel.

A1 Morch zv1? X March 2015

Fire verar inFarmalsem

A1 Marcl BFIE

31 March HEL 3l March P

Lhefines Eeeln o igalion I Era AL ] IR ALY
Frre walue; gF plagg peasis L E 145 Ga,L o0
Kumetus rdefiach o ilie 2lan (301 LE1E) AR E T
Cxprriorss md raxtronis arisirg un pla- [T 475 230 C TR
lizhilmiex

Faperieaz wd padmiels wreiep o jiles s CIE NS | otrs D

AT [uids

Operating leaze nyidcsare

(L nEE, 250
A4A| 2857
12475410
15 38,50

FIENER

SEI ARSI M4 552 150
AoEe. quid 14050 1,050
R AIGDED DIRGRTIT)
ITI0 AT R
TG 235,454

I Lirage has loken 3 nomzer of warshouses acd mavarizl daeding g ot aodiz apernrg leazes banocancelaple nperatieg, Iz rnlaly phagal:le

Chramndr case pasroenlsy cer cese leasaes are 2 lluwes

Fusahle weithin uip ey
Fural:l& Betoesn 2o and Free years
Favakle wler thar five reie

N Maxch W 31 Mawrh 28

Al 349, T LN L

AL AL A 1 A0.47% 1Kh
AET 754,301 L 124,152,700
TR R EL e T I

Do, e g an atcuie ol ® 1 7470540 2085 131 Adoreh 2006: T 6B I ARAY wore w35 a6 2xpense i Ine cengulideled aimn; of poofl

dred ligs oy pespei o apEranng l2zses

1 hpersding bemae oa leseor

The Covanp Dz hssrd gl ogdant el The cermy.oo amaars o wssely given wnoprading b wal depeeaunen dioneo: Tor the g s as [ oves

e =22 A pmp amuml
Azcumalilies deprecienizs
[hpercpan rebear@e Dier The pear
el Bmal vulic

Iz hwears miramum lesss pirenls uada paeena ik ol g e areas baesrs:

B resfl wiCunocne pear
Hearsabie belween un: erd Tive pears
Fpeprenbiy afler ivg yeprn

31 Mnarch 2017 H lervh 2010

AR AT el [ U [l oY B
0133, 10500d T TR B
[20.717.505) (13.53% k52!
260,11 ArvL 2N3,p4L, 108

31 Marchk 2rL? X1 blarch 1%

A5 344 552 AL, 10 =KL
1"4.541,081 124, 150,16

T EHIAIEE]
LEXIF15,a00 I .1, 500

Iaaing he year paamouzof 4 132,850, 300 050 Marg= 2006 T 1000046 s ieuprnsd as noans m e vens Ddiied sl ol praln ard lea

:.'I':'CHENNA\ :I :
e



TvS LG IETICE SERYICES T [T kED
fooles y gymvlidased Hioomrial Aulenwen 16 e dhie kear snded 30 Warch THT (eamlidusdp
rAN smouods mre 10 Bedswn repees | Tp excepd shnre daim and sihermiee sladed]

2% Sepmes| im[yrrmpla.
AusiierT 3E M
L b= Lnrapany’s husines achwine (alls witir o Single primare husiness segmenl iz CInoegried legisles srveas’
Caographe:al segmiee

Tl Cifomapl % irness 1 gt f0a K gonerepll e sedrent Bevennes are olribuzable Incocivdal geogreptie segrcnld =aked wptn 10l oe
g conlders Asests nnd Dbl o senhealic s e et edwal gagupbe: Sedmecss basd upac the Tezanun vl e reapaslize uests 1 alalin ey

ih2r g Ermealan

Tlig acunrting pulice: cmsizenily szl e prgeseing a0 g cagolidaed Intareial SueTens e dae eppled 1o vz el capggslipng = of
indpep]up sasgmur

a; Frimary ssgmenl 2fariul o
T o 3 e cam aglealye Cols e Ploe s fioglé 4T nlinesa segnier. s o " Inlegroad o, T2 =racee
1 Sccomaey SEpmenL iormackor - Geag-adhwa.

Farcleubrs

SEgMEnT reverue =

31 Manch 1001
1 Blach 20014

Suamew asaels

1 RSch 2017
a1 ktarch 20LE

Cuzigl crprnhibrg ™

31 kiarch 2007
31 kLarch 200é

Indla

B, VR0 AT 05
11,201, 17

12558 L' 1060
5 EEE.FET 6T

17840
119538 543

Eurspe

LS4

[dwaC ul Bhe waeld

Lacdd

TR AT
FUREL R <K o H

T i A
AR 5 5T

194,620 1£1
I R

AL VR
ER R R

1325600, 110
10 15,533, 052

TI AT KT
%, 120, KR

w0 AES R
TN T

BRI M s ik

1
AR L TR

Lk 13, 52n
16 55 252

FRENLANART
EREr o PR L)

iy e e e H
£ IR A A5k

SE0TIG TR
5 AGF YR

st o the Fyein el gzt an (f St
“~=qn Ih®hx& o7 Incalicn nl assees

I41  [ieteled party disclasures

. Molling Compeny’ Eolerprces harimg ~ubidantiul amickeic I Sundram Iy Hges & Ears rrivale Lol

Lty bnmen g T % Sopalpam Tyenpar & Sons Laniedy

B Bubcldbaries af A TWE B € anp- Limned

Sordaram Clanden Limiles,

Lowrade TV Lirined

Sl aram Indusiries Private Limtzd

[Giommgr]y Wredsn @ XowAram Incuscnas Limiled;
Laras Indion Servize Lim el

Surataram Al Cappnnais Linied

1% 4 Aanruokle Snluhcns Fovale Cimiked

reammly kneen s TVE Snpoeml=z 5o nns Lamned |

T%E Inlmusiraciure Privie Limined
Shergal s bppesri s TS ACraslruzoae Lon HE T
e dne A Limited (TET). Hung Bsrg
Bubsilega Al TET Fv A Lamned
Cr i kergaak Log mics Zimiend, Cloes
Ehanghn lur~lup Wailorste ol LR cere 05 Ld.

L7 nimd Wemlures

Sleanpha <2pacg Lag s Co, Lid
shanghan s larseiep Locommeeega: Dheery 400 Lamned Chend
Alaughn = artelcp Sopaly Lham Maegemeroea Limed, Ciomg

Iy B Tk Mosagng Jireicor
Mr & Pavicaandran, Depnly npragmg d.ieiuy

M Kty munagememl prressnr]

|'I.-|| '_: i1
HEEN S

%




T8 LG ISTICE SERVICES LIMITED
Mutes iy cilinildaned Mawnis sraicmenls for dhe yese esded 51 Maech 2017 {concinmed)
(Al wmousis are in Indien rupsees 0T excerd shore dela and vl herwade arp dE

244 Heladed party dlsckosures Counlimpeds

Transacdiun dwrlmg ke yrar

Imcome Trom Bgarics sHrviges

1 v Zundrant Ivengar & Sans Eoendc Limied
TS M:r-r Cumpany Limiig:a

Surdoran Clapan Liwles

Lugas- TWE Lerrilml

sondaramn ladusiries Brvae Lim cad
Snndaram Auly Componenis inpgleg)

*mrehuse uf Spared, Fuel, Lichird

T % Sundrmom lvengar & Sore Pricaic Limeed
T By lodudidws 2rekane ekaned

l.ucas Indien Eenace Limud=d

Fresght. packiog and ferwarding expemses
T % Sundram lymght & S ['rovcan; Loeig]
Luras- T*S Limiled

DP’!’TI‘I“H:. pAmmiskruLive umd gLhre cegrendcd
1"« Zundram lpezgar & Soms Private Lmilel
Surderem [=adiniriv: Prizab: [aanial

1"w: Amarobes Saluccas Privabs Lonned

TVYE InFrasireciume Mrovate Lol

Hrmbyrprmrol H Fapenied
T Sudrwn Bseapar & Sans veeece Lanned

Rrmpnrralice (o by Mlasdigrerinl Forsnnil

Sulbies wages and borus L dopooe gy daoke
Cypiribolign e pegvidzal toed wler lunds 15 depaaey mam.;_zing direcoor
Coanmissan 1o managing drccler

Veat ehded
AL Murch HIT

Year ended
3 ervh 2016

A48
A
3Lk IF
1?2037 152
B,520A00
Ik

LI
b,V
(gl

Aa144,728
(WL By

|24 T MY

5, ME
52,1741

19,5, 221

9 AL =
657,54k
5 14HI KK

SR AN
43T 4] A0
IAIN
1,18, e
i, TaR Rk
Upd, Bt

AL N2
e o2k
AACR I

23747 0k
E5sd.501
AT

o,
AG, 20D
L JLEA |

A5 the fuzwe Liabilicies o graluivy and Jeerm encashmeent w: pruvidul gn an seinanl his 5 Jor e Compariy as 20w hale, e amimi®d paoind onobe ELRAD

e e e hle separataly and Hhierelare aed inzoded abnes

Tror end bulungres:

Rocehrabien

T Sundram [ymiger & Sy 20valg Do =d
T4 Tl Semapate Lirmwed
Surdaram Clevicn Limited

| igzus- IV Loananloe

Sundaram rduatries Frivate L ilal
Bunzlarain Ao Clanpnerts Dol ced
L20P3 Prigale Zquily Asin PTC. LTO
Dineser, Lotz Serventes 1P
LIHER Advisar, Earvizes L1P

TS5 InFrasiraciun: Proveez | noire2

Faymhle:

1w surdrzm Ivengar £ Sons Forat: Limied
seandermn ClHyden Lireilal

dardean Indicmnes Frreoes Lamieed

Lucas Indisn Sereve Limibsl

T¥5E AuigppoTole Sl smre Povibe amilel
I Iredraairecture Frisale i

I'mynble 19 Krv Munagersd Proosy]
ralmnes, wigny aind hewiee o cepomy A g dirocie

(_:.unu%,_-‘&;@%-.__ d e

L=

Ly .
o 3
e h

L
= =
"-';_. P
o i o
K*-:"‘_'l'.l'.l.'-“.-'

Indarch 30T 3 Blarch 2016
AR b 55,040
(I I T R 103,372 07
T4 1,55 bz
a0 RsTAM T AT N
121 ] 50,175
37kR2 140 147
RRIEE Y
328:5] .
Hi L, ;
17,476 k37 AT 14
ERERN| Ko 16s
. 15053
ASd 114 [T Ll
t,122 253 145
A 35 YE W
LA 2
onl A 1 I W T
2,250 00 11330, 1HE)
'-. '.l.-'. x
(| cprre (=)
D, A
ey



T TAMRINTIE S SERY N FS LIMITELR
Micey toennnHldsied Mesncisl acslemests for (ke resr ended 31 Faech 2017 4continned]
{40 amuur e are in Indign rupet (8 excefrl dhaard dala amal gCheedebr dcLledp

Ed5 Caplui] o s et e wnd enedlegeenalies

145

147

Fgtimata] stnnwn af ertrarcs refaimeg e oe exezured on capile orcoone oned of capilal adeanz: aud onl

pededed Tor

Cenirprencier

Firp o re aled maness

Nank guaranis
Stanediny L2rer ar 2isie

Lill= al axchargee J-azuunied
[gade 13 relacsd rawers
ey lax releczad meclers

Edlg x4 redala) i s

Clains egeurs, companty nod acknoaledzed a2 dube

31 Harch T#17

JLslerch Tl

171 LG, Ood

iaaLnale
a] 1147
ARG
cal e

w4 20142
1,059 341 150
A5 30T
SG,50] E]

F1 542 GHY

21K 155, 0%
R AaE] MG

claTERLD
33 50 Zea
Fad % ] 50
YA, 00,815
SEAS]EET

[rein fine Lo simz, the Gz s jeeglesd e Jaque e gl maters angog mche ardrarg course ol busines. ongguunt g e cunenily weaie alany
malbars kel v e nmalesal sdverag elies! or Uk Gieane sl poatito, dtaals al aperasss, o Zush Cows nlshe Grusp

[he tivaad 0] b Jmrt o LI My LY

I Enmzany Yses Jurdun: escharge conlracis o hedge s 2xpoeurs ir Fersagn Coneeey
Furserd exzhorge conlracls wesisndirg v ax fullue:

Sell L5D'Bur INR
Humher of Cnnlracs
Foreign Curnemay [LELN)

A=yl i, curien e 1IMIT)

Un. hedtped Farelpn cUITESCY ShpoSIFe
Trrde and yjbsrr repelralile

lFeacipn Zurteeay CEALL
Foraign currecy (11580
Lermgn currascy  HAL
Earaign curnancy dALTH
Faragn oumency JCHT )
Forewan coomenzy {1TRES
Reporig currensy TMHED
Trade prynhlr

Fortigr comency (UEE)
I'ormmgr vxrency IHT)
Toreigr vrrency Y THY
Tamage vy [FIHRECT]
Heparng et [IME ]
Ffeamer y supplicrd
Friliu U renay L ¥ ERG
Frreiar. umency [0iHE)
Hzpiing Correrdy 3 IMK)
EnCakbsr kbl
Freig i culvediuy CLISDYY
Hepnmung, cutraic s [15R)
Rank and eanh besnces
l-ureign cwrens y (L 505
Farsipn cureney (R2T1)
liareign cumency LA LL)
Farzign zumerey (CHY;
liaraign cumere:y (L HECTH
Biorling cumerw v (GbEY
Cher Pavwbles

Ecraign currmrey LIGKT)
Evr=ign curierrey IS 0H
Fernign rummey SALTTH
Eoraign woraigp SN
Forogn wornaiey AR
Rueprhirg bty {1 H)
Burnewings

Furogn cumeny | 1151

Fordgh |-.ur|.l|||;r[||!:j_.|.f}-:| :.- .
Hapamirg Wﬁrmm{\«% .

(el

3 Mlmryl 2017

H Ylaich 20140

11 n
LEIIG &, 70404
jul tL I I P A Aoy, e 177
11 Mlyureh 2017 3] YMarch N6
ELY Y] .
o5, LT
|, 565,551 |, 542 416
LRI NEY 17,377 508
192 R LIH |
128,53 9 37
1G] 55E e o T
T3 EDR SR IY
14K -
© RS PP R D
P
I A0 a8 43007
LI AT
11,1428 .
A1 A 41,151
1164 1411
£11.55] |, 57624
“HRITT [ LA R
(KL T &0
(g7 kT 25,414
LEL>24 H el
[HEe 15,2165
G HT TR P i el Y
42035 MCCEARE
54,300 &1, 18a
7 A0 PALSE |
1. 10, 306 633
1.7 13,39m
S wES A0 6l 11] A3
10, E 70504 174793 132
[ 1,75 Frdr BT LAE
[ TR Y | L7751 544
Iu'. = r I
o] L-.-!J_Ii"\-:l M |
.---.\-h -:
{5



TVL IEHISTIC S SR YIRS LI WInEn
Mkes by comselidaied N imcinl Sincemnends Tor dhe vear ended 3 Vnrch 2017 coomionued)
(AN minnumdn ar in Indidn Fopueed (F} erdpC Shabe dadu shid ol relae slaied)

448

2.4%

Teamh[ir prlting

I b2 Liroup h2s inlemonnndl 2rd damesec Iransecbons wih eaiec pooes. The manageinmb vonlirma thet il cpaintaion didaaniens & piggenhal by tie
Lo Tax e lo prove Lo e aeeranciel ond deceesne renzazlonsure al amm's ok and the plereaeis fugedamm sl o hose on- anpacs on e

finaneal siemenl: posulody anothe amours of @y =cpense ans sna oF pravisian fer lzadinn

Frovlikaa

The sthedule of provisions os requirsd e be disckecez 0 compliznes wilth Accounzing £landaed 2% cp "Fuemene, Ceal ageol Lidk e aed Coal agen

Fussals”” kE a5 el e

Fratkdnn For I'revimon bor Clleers
dilapsdnoen wirTamie
O:ilanze: aa b Gl Aope 2015 120 it 532 TSI a5 1516 000
W avisinn ik ade AL 10 14 %37, dR5
Lilizetion 13T EHRD
Rt wiraal 1% 10 dn s
Ecreign excherge adjusimence AT 1.4 Ha
Ralimge av we 31 Marvh 2074 EEE cf | [EIRIRE th 110 AGS
Fmvision crade 4014513 £ERL -
" MNilizzalin LIS W85 . :
Aeveriol .
aoreign exchanme ailjuslmees e L K| P S RELTN | s
lkatuwce sz mc 5 March 201V T4k 121 [N L I 2 hat

Digchanrt & dppciTiod hakk notes

Tlurrg the year, e raun s specilizd mank noles or ocfer denominzinn noces ad defioed in the BICA B Dleannn G5 B MasE doeed 31 Warnzh 0T
nn the 3=oils nl speeil e Ponw roces (SRR Feld and iranszacied Joning ce pericd ciom B Mot S35 0 20 D ear 20 The e il @l =15

SIEH aned ealier wnizs % er ch aediFizulingl ane g wen belaw

Lither
L - B Aeurubsn=Cinh Tadal

R&ONEE
Llcsing casa .nhand 15 on & Havemke- 2L1b A 4. 1o, 1 5 IR ERE
A Permined régeipLs 4215017 ERIENE]
Adc smowcd wicerzwn Erem berks 449,370 %9,570
“rap Fumiel pusipngres - (14 3G 710 [14.2m AT
—e55: ATeounl descsivad in canka CHIZEEG . AR S
Clusing swah in kand 43 un H] Degemler X004 - 3 1M 112 JAHLO0%

/ _,(";.'_-. :..- T »
-O:)I.r" n_'-,ll
[ % | *
Lo 1\\ [l
A

I3 J
o Y
D e =
¥



T¥a LOGISTICE SERYICES LIMITED
ulpiich [0 om0 i Ged Mnashcky D ARl eoipbndy Fur the sear ended 3 Borch PRI QO pljanngdy
(AN aroounis sre oo Induss Iwpeen [T) ereeqnt share Uads and sihersy e siaied |

251 Share ol indnsduml compenses (@ e Conssbdaced ned masens snd Consalsdubed proial ur boes

Mawe uf the rollix Ty Wl Ad ul
I Mlarch 2Lt A1 Flarchk 1EIG
L TN ETTCE He. AssHs
va, Toul Ammats minos Todal Liskalitiee i 0, Tosl Assets sunws Trdol Lialol cie.

A o AL Ana Ml R el
Lanread alal wrs Coreddsdaled ne
EE R Ercals
Fureot:
TWE Lugialivs Forvis Ll 13 16% ER b I L B RRYH L 1403l 1207
[ mesdic swbyidiaries
Ln e India Enlerprses Serqces Linived 4.9%% 241,141 15 ElLLr LR Sh
TWE Depnamie Glubs' Trighs Seecea Lininel AN A a5 A0 i d 7% SEd ]
FLEXOL. Paczogng gl ed 27 Litized [P B 43 400 0 | 3% LE SRS |
TWE mevizeize. Logidizs Limned [ 00 13 End) 11137 0, WL
W& Trsend Tanshen Suprle €2k 5.0 inns Loy nsd Lo 0 0 5y F e
Fribspn subsedlaren:
I3 Lugishcs Invesimerd, U0 hee, D54 i d] LR A 11 q41 g3 58
1" % Xupply CTn Soluucns Batk Amenict ke, U54 5.3 aik 2R ] I3 0¥E FAULIET S
Wainhans LLC, L5A -G 2% (L E] il 221521
TWE Anlond | w1254 BLR i £ L2 b 104G SR P TR
T 5 Supplv Chain Sulul onz Cie Mesio, Mesive [0 173502 SR HELNEL
TUE Legstey v ssuien: UK Linned, 1K R b1 JI5 SRR DM 4 RET IALEIE UE]
TN Supply Chan Sclul ans Limied, L' §aath o765k 2R A% 128250 b2y
Toen D ephes Dinnted, K wd 05 aabaldiaies T dle YRR ST 13 M5, &5 AL 53]
I'NE Avwcsere OmbE, Searmemie L FERCH R [REE Id 54y, B0
TVE Lagustoes b, Spwon B Hid, d35, a7 | 7l TG 198
‘I X Supply Cham %clulons UimbH deman A VeI ACEA NN .
TS Lognstcs Seam Lim ged, The and e b 14,229 9% 0L, R N
T i-Panaiia Syiply Lo Solulinns Lamies, Singapare 274 1= 122w 283,507, 14 B ITETEY IHC
subsidiniea
Jalet ¥enmlare:
TWE DRIt iors P |amied w 1A% 21LNE. b ki b P L
& Une Asin Limieed and 115 scbsud ianies 1 1253147334 % rilva L2, 2 D0
Tk (H1 %5, AME T 4. T4 CO0.00%% 1.3‘5'!.?‘5‘5\.&']"]‘_
A B e
£l o SE by

[y k- fs o

'm o Y] A -
II"";":,:',& s e



TW% | ANGISTICR SERVICES LIMITED
Mineei B rnniiadnled nencisl acalemencs 1ar e yesr eoded 51 March 2017 {contineel)
tall amoumkr are in Isdinn rupend (61 exgejpl Ghare Jiis bkl grice'i ot 00N

151 Skpre il ihdassdush commpasles an the {oardldaned nel aineh wed {ansdadated profitor leay leendin godl

“ame of Hae cmbaty Veur caded

1 March 2017
Shate o [l ar Lose

Tropr emged
3 Mo b 24
Shery: mopral’ | o luss

Ama el Aol A5 e ol Aranni
Cunwz. idalas prulis Carrnrdudni=d
ot |nag [nrilar he-s
THrent;
15 Logeses Semices Limiicd RAR-TE CATL NI 0T -a3 25 [N R
Damezatsc subsidinries;
Mra Cadia Feme s S e 1Lk 1% g4, 157477 fi ke A1 dsd, T
TS Dyramiz Sezzal Freghn Sarvizes Lrriled 1143% Hi U PR L 0527260
FLEXD PaeBagunp o Toannied R L [ kKD MNEY -1 1= YAl
15 Avnalon LogisLes Limiles EilelL)s 74,034 A1 MLLRRT
T8 Tuseda Pghir Sepply Chang Solotoes Linnngd Ll Llga’ ns: HERGH 13,5350
TS O mMmUILE RS Sal iR e 00t - G115 EPCEERNE
Earsigs duhsldiarles:
T Lugeicy Tmazimicn UBA re | L34 14 &l . 142 CBE 27 (R R
T4 Supedy Cha o alsnng Koah & cerizo ne | 1158 25 Py 1455 T17,304 1 19% LNL R [ L
Waiemcans LS LS 14304 TG 350 141% 19,135, 303
TS Sanereed o 15A iy 12151 -
TWE Zupdy Tha nEahrions De Mecics Mesico =1 165% Jort AR5 0 524 14111 195)
TR Lagrais "megsiodnd (1K1 i, Tk LB 153 034.35%) Bt <50kl LI
| Supd Y LChauan Ealetions Looned. Uk e G L | L 2VEA IR
IGive _ug s Lanplid DK and 04 snliin] o es LR 150 250 35S M A520Th 52T
TS s CimaH, Garoang 1.5 6 At 2dn 1241 % 19,535 5
[W'% Lugistics Iberia, Spain TS 1E 4 Judld A% a1 247551
T Suppls Gl Solutons LheH, Garmzy -2 B [1BM2447) AL A
TY& Lagistics Siam Cimiled. Thailn-d -1 R 3,754, 108 <195k - B Rk
TR Adwried Supaly Clann 54 v Loernsd, 5 agopoes and s R (MR EReh SR LG 18,737
LUUFTRIET H e
Juind ¥endure;
T2 hfrasirectura Priveea Limilcd LEWE, 1.E51 K heling Al 1S,
o T Ono e coimibad 2epd g sohsodoanz: =0 hipte Ly agy, ey B E X A5G
ILHL UL LT ES-LY RO 1N He ek L. 3HT
=R, il
o XA 7
|TI' 1#] 'I':._;It'r':':-”'!' 1=|
1 ._cl'u ! i‘.!ll b’ .-".\'\'I i .'. o
A /3 TS
e o =



TS ISR ST HE SERYTC RS LIMETEDR
Fodes 10 camssediinled Onanclol sinbements far e penr ended J0 Marck 2007 (continerd}
(M ammromnts dre 0 Teedlanh rpded 1% fngapl gl dpce 2] GCfkrenbsn qinbed)

15T Comsparaling Mosre

I'riof wisar [gires huwe bezen pecfessafied b rearovopesd whenswer wecesmny oo cmlom 12 the cuorenl year's clafdicspns Preveis voir lgue are nal
~ruppuag algle it 1 @i the: curre y2ie OQuree du? 1o ¥alaus eyaeilions ind diwesimecl curing the cereal pr aml pesaes, sea

Tac meotmpagleread 1 abgeee Tnres an Inisgrak par of die 2annalidaeed Francial slaeementls

®a per our repac aceven dade scisched

Jor BR R oand djdo skl i Far imd oo kehal of eerd of Direniore ol
LZAL Fin Ragoimiion Fuanker L2300 ]9 TW% Laaimiles Seraleed 1Lnmngd

CApneray dccpuelants

3 Sethuramen Huegdl Kilihne B Dnesh
Harer Thairmen anaging Crreclar
tlembership Ha.: 200143] [HH CHldiT DIM CO3ELE
'.\I'|Y
e
E-' Flan IZJJ- ja ekt
5 Awkhamdcn © 0
[y S andging ey
[dM: & )
; | ,
'{JJ-I -,_]_,~,-'." eenr
Hasha F I Erlihmd Praded
T Thicl Fliescin] LAfieer Cempeny Sacretuny
Flozz: Chauien Maze: Chennaa

Llare: h AUpxa 2007 Crat: 13 Auyed 2077




B S R and Associates

Chartered Accountants

Mo 19, Mahalma Gandhl Road Talaphomg, +91 44 3974 5007
Mungamirkkam Fan +i 1 44 3774 EhE
Chennp - B A4 Irdia

Independent Auditor's Report
To the Members of TVS Logistics Services Limited

Repart o the standalone financial statcments

We have audited the accompanying standalone fnancial statemems of T¥S Logisties Services
Limited {“the Company”p, which camprize the bulance sheet as ot Marzh 3 L, 2117, the statement of
profic and foss and (e cash flow statement {ur the vear then 2aded, and 8 sommary of the significan
acgounting polkcies and other explamesy imformation.

Management's respongibility for the srandalone Noancial statements

The Company’s Board of Lirectons is responsible for the matters stated m Section | 305} ol the
Companies Aot 2013 (ihe Act™) wifl) respect tor the preparalicn and presentation of the se standalone
Mnancial statemends that give a e amd fr view oF the Dinancial pusitien, tinansial performance and
cash flows of the Company in azcordance with the aceounting principles ganerally acceped in India,
mcluding the Accounting Standards specified under Section |33 of the Act, read with Rule 7 of the
Companigs [(Accounts) Rules, 20014, This responsibility olso includes mainenance of adequate
ezounting records in secordance with the provisions of the Act for safepuarding of e wssets of e
Company amd for preventing and detecting frauds and other imegulanities; selechion and upplication of
ippropriate accounting, palicies; making judemencs and estirmates thet are reasonable aml prudeni; and
desiyn, implememation and maintenanee of adequate intermml Nlinancial controls, that were operaging
effectively for ensuring the accurmey and completeness ol Lhe wconuncing, fecords, relevant by (he
preparatian and presendaiion of e standalone financial stateinents thar give a true and luir vicw apd
are feg trom material mistare mem, whether doe to frand or error,

Audira s responsibility
Chur responsibility is to ¢xpress an opinion o thess stndalone finanvial stalerneets based on owr audit.

We have when inte account the provisions of the Ace, the acconming and auditing standacds and
mafters which arc required w be included in the dudit report ander the provisions of the Asf and the
Rules made Uereander.

We sonducted our awdit in eecordangs with the Standards on Auditing specified under
section 143010} of the Agt, Those Standards require Ut we comply with ethical requirements 3
plen and podorm the audit w0 abtain reasonable assurance abuul whether the sandalone fnancial
gtatemaznis are free Freon materisl misstatenent,
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Independent Auditor’s Report
To the Members of TYS Logisties Services Limited
Pape 2ol 3

An audil involves performing procedures to ohtain audit evidence uboun the amounts 2 the
disclosures in the standalone financial statements. The procedures selecsted depend on the zuditors’
judgment, including the assessment of the risks of material misstatenem of the standalone finuncial
statements, whether due 1o fraud or error. In making these risk assessmentls. auditor considers
interoul Tingreial contral relevant be the Company's preparation of the standalone financial statements
thul give a truc and fuir wiew in order t design audit procedures that are appropriate in the
circumstances. An audil alse ncludes evaluating the appropriateness of the accounting policies used
and the ceasvnablendss of the accounting cstimates made by the Company’s Directors, as well as
evaluating e overall presentation of the stundalone financial stutemients.

We helieve 1hat the audit ovidence ubtained by us, is sullicient and apprupriafs to provide 3 bagis far
our awdit epinion an the standalowe fnancial stalements,

Opindon

be cur aginion, and to the best of our mformaticn and acaurding to the explanalionz given e o, Lhe
aliaresaid standalone (inancial satements give the information requirsd by the Acr in the manner so
requirad aod give atrue and Fair vigw in ponfarmity with the 2ecounting prineiples gemerally aceepicd
in Bwdis, of the stuee of affvics of the Campuny a3 at March 31, 20T, and 1ts profit and s cash flowes
fior thee wiear ended on that da:.

Repori on other legal and regulalory réquiremunls

. As required by e Companies | Awdifors Reporl} Ceder, 216 (“the Order™), issued by e Central
Govetnment of Indin in lemms of sob-section (113 af Sectivn 143 of the Aot we encloss in the
v & nneoure A i stitement on the matters specitied in paragraphs 3 and 4 of fe said Crder.

N

A reguiced by Section 143035 of 1he Acs, we report (lat

{31 We have suupht and obtuined all the information and wxplanatinas which to the best ol cue
knowledpe and helief. wers necessary for the puipoge of our audil,

(k) In rwr opinion, proper books of scoount gs regquined by Jaw have baen kept by the ompany so
far as appears YoM aur cxamination of those beaaks:

ic) The balanes sheol, dhe statement of prafit and lags, and the cash Ao statement dealt with by
1his report are in gresment with the books of seenunt;
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Independent Auditor's Report
Ta the Members of TVS Luoygistics Services Limited
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{di

{2

(1}

I gur ppimon, the aloresaid standalone finencial starements comply with the Accounling
standurds spevilied wnder Section 133 of fhe Aqi, read with Rule 7 of the Companies
CAccountsh Ruoles, 20714;

{in the busis of wriren represeotations received from the diceciors a5 on March 21, 2007,
taben o tecord by the Board of Directors, nane of the Jirecers are disgualified a3 o
March 31, 2017 from being agpeined a5 a dinsctor in terms of Scction 164021 of the Act,

With respect to the adequacy of the inteenal financial contruls over financal reporting of fhe
Company and the operating efleciivencss of such controls, roler to our sipanate repart in
“anncxure B aml

With respact o the other mamers to be included in the Auditor's Repat in aecordance with

Rulz | 1 of the Companics { Andit and Auditorsy Rules, 2014, i our opiniost and i the hest ol

our indormalicn and pegording to the explanitions greem t us:

i The {Company has diselosed the impect of pending Bitigations on its financial Position n
its stndalane nanciel stetements. Refer note 2.36 te the standalone financial stalérn2uts;

i The Company did aot have any long-ternn contracts including Jerivative contracts fur
which Lhere wers any matoriul foresseable [osses;

iii lhere were oo amoeunts which were required to be transfermed w the Tnvestor Education
amd Prodection Fund by the Company; and

i The Company has pronided reguisite disclosures in s standalone finencial stalemants 27
tor herldings ws well ag dealings in Specified Bank Motes durine the periad teem Movember
8. 2016 to December 31, 2018, Based on apdit procedores and relying om Lthe mamdgerleit
represctation, we ceperl Lhat these diselosures are in accordunce with the hooks of
accoumts muinlained by the Company amd 33 produced 1o ue by the management. Reler
note 2.47 e e standalone Fnancial statermgats.

Jfor B S R pad Associales
Charered dconumiaens
[CAL Firm Rexistration Mo; [ 2E901W

5 Sethuraman

Forrmte

Wemberzhip Mot 203441

Placces;

EGLT

Drate: Awvpwst 28, 2017
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Anmezure A to the lmdependent Auditor's Repori to the members of TYS Lagistics Services
Limited Ter the year ended March 3, 2017
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(i}

i}

{iii}

{ap The Compurny has maintained proper records showmy full particulars, ineluding
quantitative details and situacion of fiaed aisets,

(b} The Company bas 5 pegular programme of physical verificstion of i3 fxed assels by
which Nxed assers are verilicd over a period of thhee years. In our opinian, this periodicicy
of phvsacal verification is reasonable having regard W the siee of the Company and the
nature of s assets. Accordmg te the informution dind gsplanation piven 10 Us, no material
dizcrepancics were mticed un such werification.

(¢ According 1o the infonnaion and explanations given 0 ws, and an the bugis of aur
enarnination of the records of e Company ¢ confirmation from the costudean (finansial
ngliiukicn), the title deeds of immevable property which e frechold, are held in the
nenng ol the Company excepl for ome immovable property comprsing of lnd and
bualding acquired pursuant Lo e demerger of the thind pany logistics serviees business af
a subgidiary Amounting to & wros: book value of 2 28270 million, for which the Compiny
s in e process of registering he title deeds. Also refer nore 2140 to the standulone
linancail statements.

The imvsmtary lag been physicully verified by the managemenl an reasonihlc intervals during
the year. [n our apinion. the frequency of such werification is rensonable. ‘The discrepanc gs
niiced on veritwcation hetween the physical stocks and hook records were nnt material.

In cur opinion and decarding to the infommation and explanations given to Us, e Company has
granted unsecured loans 2 four companies / other partics coversd in the register maintained
onder Section |8 of the Companies Aol 2011

fa) In our opieicn. the rife of interest und olher terms and comditions an whivh the Inans had
beeen wranted L Lhe bodies corpirate listed i e register matmiained wider Section |39 of
the Azt wers nol, prims tacie, prodicial o the imerest ot the Company.,

Wi I the ease of the leans granted o the companies [ ofher penties listed o the register
maintained wnder Section 189 af the Act the booowers have been. wherne stipilated,

regularin the payment uf peincipal and interes.

() There are nn overdus anwumis in respest of the leans erdnted w the companies - o ler
parties listed in the register maintaimed wider Section [EY of the Act.

7
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[iv]

{v]

(v

According to the information und eaplarations given to us, the Cenpany has complied with
the provisions of Scetion 185 amd (86 of the Act, with nespect o the |oans, investments,
guamntes and secarity, a5 applicable.

Acgording to the information and esplanations given to us, Uhe Company has nol eccepred
dapnaits as mentioned 1n the divectives isswed by Reserve Buok of [idia and the provisons of
sections T3 1o 76 or any other relevant pravisions of the Componizs Agt, 2012 and the rules
framed thercwnder. Accordinely, paragraph 3wk of the Orcder s nol applivabic.

The Central €iovernment has nol prescribed the maintenance of cost reconds under section
| 48i |} of the Act, for sale of goods and e services rendered by the Company. Accordingls,
paragraph vy of the Order 15 no apphicab e

[vii) t4)Accarding 10 the informativn and esplanations given te ws and oo the basis of owr

examination of the records of the Company, amounts dedusted ! acevued in the books of
accoenl i respect of undisputed statotory dues inzloding provident fund. employecs slate
insuTENGE, INCCIG-tan, seles-lan, service lax, duty of customs, vuloe added tax and any other
glatutpey duss have been penerlly deposited regularly during the yeac by the Company with
1 apprapl isle anthurities sxcept for delies in remittances of prefissional s vanging trom 4
1o 42 days. As explained 1o us. the Company did not have any dugs on account of duty of
eAliEe ahd vess,

Accarding to the information and explanations given o us, no ondisputed amawnes pavable in
respioct GF pravidont fund, emplayees” siate insurance, menme-tax. sibes-tax, servige tax, duby
of customs, wilug added tax and any clther marerial stambry dues were 0 arcears 85 at bMarch
31,2017 fora period of more than six months froo the date they became payable.

L
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ib Accoerding o the informarion and explanations given by us, there ane o0 dues of weome tax,
siles-1as, service s, duty of customs and value added Lax which have nor bean deposited with
the appropriate authorities on agcount of any disputes excepd in the folles g cases:

Period to which | Forom wikere |
the dispure is

Amount

in (%)

MSame of The staiute Nature of dues
the amuouni

. | rclates pending
Income - L Ack 1961 | Tnveme o dues | 16,790455 | AY 2001 - 2002 | Nigh Court of
' ' Judicarure ot
| | helandras
Inconeis -t Act, 1981 | Ineomg tax does | 14376870 | AY 20012 2013 | CIT {Appeals)
Finance Acs, 1954 Service s dues | 37000756 | April 2000 o | Custom
September 202 | Bxcise  and
Service  Taw
Appellae
Tribunal
Finance A1, 1901 Service tay dues | [0 SE22 06 | Cholober 23 63 | Commissionce
Junwe 200G af i 'cotral
Excine
{Appcalsl
Finwnce Act. 904 Service ti dues | 1L23990F | October 2004 w | Depuly
May 2005 LTI TR Y
ol Service Tax |

fvind [0 0w apinien and according o the informetan and cxplanativns given (o ws, the Company
has not defalted in repaymant of ducs to its bankers or 10 awy fnaecial institions. The
Company did not have any outitanding loans or bormowings o govermnent of ducs o
debeniure Tieldees during the year.

(i}  The Company did not misc any money by way of nilal pablic olfer or furhcr public off

{imcluding debt instoumcnis). In our ominion and aceerding b the  information  aed
explanations givan fo us, (he term loans taken by the Company Dive bewn applied for the
purpes for which (hey were rarsed,

i
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(x}

{=}

(xiil

imiiek

[Py

(xv)

According e the information and explanations given 0 us, no material fmuds by the
Company of o the Company by its olfcers or employees has been mdiced v repored during,
e year.

According e the infoemation and explunations given o s and on Lthe basis of oor
exumination of e records of the Compeny. the managerial cemvncration for the yeae anded
bdarch 31, M117 has been paid or provided in wecordance with the cequisile dpprovals
mandated by the provisions ol seetion 197 read with Schedule ¥ oo the Companies Acl 2011
and the rules Framed thereundz;.

In oo opinian and secording to e information and explaations given 10 us, the Company is
ol a Nidhi company. Accerdingly, paagraph 3(xii) of the Order i3 not applizable.

According to the tnformation aid explanations given W us ond baged on our cxamnution of
the records of the Company, wansastions with the relaed parlics are in compliance with
segtions 177 and 188 of the Companaes Aoy H113 where applicable and details of such
{ransactions have been disclosed in the standalone Nnsncial stateneens as required by the
applignble pecounting standurds,

The Compeny has during the yeor offeesd shares on preferenual allotment ! private placement
and hag complicd with the provisivns oF Section §2. of the Comnpemies Act, 2013, Accrrding
ter the infprmetion and explanetions given to us and based on our exanisation ot the reeords
of the Company, the umuunl so rmised have nor been utilised as sugh funds were rased
towards the end of the year, The Company has aot made any private placzment of fully or
party convertinle debentures duning Lthe year

According 10 the infrmation and explanations given o us and bused on o examination of

the recocds of the Company, the Company hag not entercd o non-cash frangactions with
dicectars of persons connected with themn. Accoidingly. paragraph 300 ol the Qrder is o

applicable,
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(xvi) The Compuny is not required to be registered under section 43-14 of the Reserve Bank of
India Act, 1934,
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Annexure B to the ladependent Auditor's Report to the members of TYS Logiathes Serv|ces
Limbied Tor the year ended Marveh 31, 2007

Report on the [nlernal Financial Conirols snder Clanse (i} of Sub-section 3 of Section 143 of
the Companies Act, 2113 {“1be Ac17}

We huve awdited the internal Dnanciol conteols over fioancial reponting of TV Logialics
Services Limited [“the Compuny™) as of March 31, 2007 in conjunctinn with our audit of the
financial statcments of the Company Bor the: year snded on that date.

Management*s Besponsibility for Internal Financml Controls

The Company's management is tesponsible [or egltablishing and mainining internal financial
contrels hased on the intemal control over Gauneciul reporting criteria established by the Company
considering  the cssential components of ineenol contre] Slated n the Guidance MHote on Audit of
Intemal Finangial Conterds over Finaneial Reporting (the “Cuidance Mote™) fssucd by the Instiote
af  Chartercyd  Accoumtants of ledia ¢ICALY  These mesponsibilities  glude  the  design,
implementatvin and  meintenance of adequate intemal  ancial oniods thal wene apersting,
affgotively for cnsuring the ordedy and efticient conduct of s bugngss, including adherence o
aompany’s policics, the safeguarding of its wssets. the prevention sl detection of Trauds and emrars,
the ncemracy and completencss of the accounling recerds, and the omgly  preparabcn of relishle
Fimancazl infarmation, as requiced under the Companics Act. 2011

Auditors’ Responsibility

Char respunsibilily @3 e express s openian an the Company's intemal fnencial contcols ovér
financial reporteng based ou rwr audit. We conducted our amlin o aseendance with e Cividance
Mote and the Stumdards on Awditing, esswed by 1CAL and deeroed w0 be preseribed  wider
section L4340 100 of the Compamies Act. 2013, to the gxicnt applicable to an sodit o emal
fiwiencaal conteols, hoth applicable 2 an audit of Intemal Finaneial Conels and. bath bsseed by Hhe
insbitadss o Chattoied Avcotilads of Dadia, Tlhess: Standands and the Guidanee Mote require thar
wet comply wilth ethival requirements and  plan and  perform dhe awdit 1 obain reasonable
asstrance aboul whether adequate infemal financial controls over Baenciel reporting was estblished
and maintainced and if auch controls operated sffectively inall maternial respects.

(ur sodit imvolves performing procedures 9 cbrain audit 2videnge about the sdequecy uf the
uemal tinanmal contrals system over Ninancial reporling and theiv operating effectiveness. (e audil
if incrnal  finencial controls over Mnancial repoding inclided olesining an understanding ef
witemal financial controls over financial reperting. assessing 1he risk that a matcrial weakness
exists, and tcating and evaluating the design amd operating eTecliveness of intermal commeel hascd
on the assesipd risk. The procedurss selected depend on e suditor’s judement. incinding the
assessiment of 1he risks of material misstatement of the finencial stoemwents, Shelher Juc o Tamd or
Byl

We beligve that e audit evidense we have obamed iz suificient wnd appropriate 10 provide a basis
for our audit opinion on the Company's internal financial contrels system aver financial reporting.

2
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Meaning of Intcrnal Financial Controls over Financial Beparting

A company's intermal financial conral over (nanial reporing 5 3 process designed o
provide reasanable assurance repacding the reliabilin of financial reporting and Ve prepsration
of financial  stutements  [or extaenal  purposcs  in accurdanye  with  generally  accepted
accountig pritviples, & compuny's intermal financial coentral over Anancial reporting wiclodes
hioee policies and procedures that (1) pertain 1o the maintenance of recends that ih reasenablc
dotail, prourately omd fairly retlect the transactions and dispositions of tho assets of the
carnpany; {2} provide rcasonable assurance that wansaetions are reearded as neseszary to pertnil
preparation of fnancisl stutements in acverdance with gencrally secepted accounting principles,
and thut receipis and expenditores of the company wre being made only in accnrdance with
autharizations of management and direclors ol the campany; znd {3) provide reasonable
sassuranee regurding preventiva o limely detection of wnauthorised acyuisition, wse, or dispasition
of the compary's asseds hat could have 2 material effect on the Dinancial stgeneents.

Inhevent Limitations of Internal Finabcial Contrals Over Finanecial Reporting

Because of the inherent hmitations of inemal Jinancial controls over Mnancial roporing, inelnding
the pussibaliy of collusion or improper management mverride of cotiols, nunal missteements
due o etror of traud may ccour and nol be delected, Also, prjections of any evalustion of (be
internal finencial controls ower inancaal mepating tee future poriods wre subject o the rick that the
internal Gnancial contial seer [inancial reporting may becume inadeguate because of chunges n
condifions, or that the dewres of compliance with the palicies or procedueres may detetiorne,

{kptniom

In our wpinion, de Company las. in all owserial respects. an adequate intemal financial controls
svslenn over fipancial rcporting and swch inemal frmancial contenls over Gmancial repoTine
wers aperating effectivels ws al Marel 31, 3007, based on the inleral contral nver financial
reporling citerin estaklished by the {ompany constdering Lhe esscatial companents ul miemal
cortrel stargd im the Ouidancee Bole issoed by KTAL
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sacrivy deposit (onnswdernd Laxdl - 15,578,444
1 cans i ochers | comeicenad el 135 1462,0d8 11% a62, 616
M35 2.EDd 2o 204 %55
Teher balurees with natulore and gt ein prbarilies 1% 382,066 3,132,403
521 M0 16k 515,241,410
Fruvrzra lioe doihetiza Inans and wdviwecs (I T LEDTD [zFu,A70A5M
Li1,nds, 120 244 thz 967

T relwied partivd
Luana 1y subaidiz iss

Cursickred gov-d LRI 124,217,707
Adtwais G zaply el serizes and goed:
Cogeilored gonl . u, 684,134
SIEE1431 0 200105233
o) o 86,135,541 563,134,563
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TV5 LOCTSTICE SERY ICES LIMITEDR
Mnbes 1o dhe Famdakane [N nclAl ALciemenis for dhee pear ended 31 Mareh 2007 [coabnmedp
{3l sTmomnts ard in Tocken Pupees |3 eacepd share datn ol sllbees|ae sdeded)

231 iher gliepral aanets

11 hpreh 317 1 Macch 2015
Lleaecmred, comaldertd good wnbi stuled adherwise
lHeamodized promaum i forwrrd eciiracis = AT AR
Incerest el un liagd dipac:as I IEE i TR
Inearcst sccrued codnvIngne 165,958 (NN
Linhilled revenue 433,438 03 62,412,644
Liues fram scbsidiaries AT AR 217561, 11E
Frcad assels bels Toc sale =4 Lt 42,160,347
Clhers
12pnztared good 13 460,780 2E0, 554
I opsvizred Jrahiful 16,0716k
VILZALE 5] L70kET
Brnvisess. fac olker ouerenl A4S [, G2 A d)
ES ] T80 A7 248
wm Ciged mderd hild Gar 5als @ee hesn stated o) thiie emiaed renlezboe value, Sl reler eate 3 (0
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TS LAHIETICS SERYICFS LIMTTEDR
“ades by the stendelone Mapnelal aienents inr the yosr emded 31 Harech 2007 denedunuedf
Al mmoumit mre (s Ipdlam Fupees 4T) excent shwre deim Hodl OfleFwise Soacedp

123 Rerenue Irum upernlivis
Yratr eoded Yeorendeil
F1 niwreh 2017 M Alarch ZULE
Moz Traon lugnsiive sl vivs LRI R TGS 112
Ciber opereding resmes 4 4K, 564 195,530
7,367 k00 Al T 348700638
|1 anll= ol Ioplaticy zervices readordd]
“rranspuration & inbeerated Lagistiv (CTR1L" A 507,475 00 1428, 105 T6]
Afler marke warehaue [*ARWE' IR AGE TR | R%4, 045,055
sdacerind handhing, services { MLE"] 564,107 577 S 113,37
Inpd e wearziipuze 1 IMEE"] 1,345 222 0 1178 1L
E T P R e 1. 223,17
Dy gIsicE serviocs 475 FRd4 771 111630, TET
08T ERISET TG, 7YY bR
L1t {bLher nciane
Year ended Yenr raled
H March 20LT 31 hRaerh ZIDG
Ireeresl insome a4 425,251 R AL RET
Dividend inueon At VIN,500 LI R
Poct Z10 om sBx [ i iinr;® r Mo, 5T -
Tcasions na lenger woued wninss heck =* - 110,056, 74b
Ficharge differoncy gam [l - l2nld. e
Lneedses From muobsal Tunds 4,374 455 320300
ClECr roc opEreting Do HARTLE 2B, R0 497
404,717, K11 BT S Dl
* Rpresnis grin nrsing oo ban back ol sheoea by 1795 Logisncs Investiment UK Linaie), Uk
== Rpressiily v f back of (4o SIGNE arisg, From Simalganaien, ol 7 $mmucaanicn Seluieas Jomed during chi gear gnded 31 wcl
2 Alsn red nole 230 - Selicme ol andlganenp . aud arrangemerd.
1M Employes bemriblz

Wear vided
H Mk 27

Yewr anded
3 March L&

& aries nnd wagpes= 15151134 1,811,151 B4a
Canarinl v 1 pravidess and wilwr Gl ab30d | 534 155,770,557
Bl e lare cxpenses [REIELH LT LT 620,444

LN TERE IHFE 2161, Bod 543

* ral of rezmbursement, [ (e mla Fnesmprise Sobaticn: Linntgd oqmonnng o4 27,902 98] (31 arch 2006 50
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T¥SLOGISTICS SERVICES TIMITEL

Wntes 1o dhe Handnlome Mnancinl 214 eents D the pepr Ehied 51 Mareh 2007 [combneed;
(Al srmaunts wre in Indien rupees o8] esce M chaee fath 2ad sdlrrelae pdnied)

S

1.20

Flapnoe coadn

INIETEsr CXPEnss
LHper Momiesarg, cnsee
Lavss o Fowgign cwmency sransecHuims

[reprecinbon emil 3 morlisa lidm

1eprecialeon of cgble ety Creia molc 2.10]
Amnrisohcn ol aesogible asaels cretier w: 2011

(Miheer eapenaey

Fraight. packirg and forsardirg 2 xpenses
SanfT Eanspnraion chang=y
Materinl haodling chaoges
(2asual labknr chargas
Cansnmplian sFdacs end pmes
Anaer and fusl
feere
fLmies and raxes
In<erinze
Repatrs and maintznunee
Blenl and mechirzry
Baatiléi=grs
Cilkars
Awerizemend and husiness promulwn cxpendes
I'ravell ng and camayance exprnses
[T 2 1 R TR W] EEH
Friesing and slalonary
Bank ¢hargea
Lugal gad prade=sinnel charges
Sennly Yoy g
[pyrtpend b Alwdiznes { recer ol 2430
Canclowrei 1 [P e, ez
T ckehls vtimizy alT

Lnel uE adpwstnenl Agtans pee-rsien Ter donba i reczavabosy T3 P32 5000 R 22000 4

L4l ST

151 Tar dnahiful dahis
Treavsiad [ar danhiful 1necs end adhances

Ergendicure nn Cerperme sacial ressonabiliy CCHRT) (rader nnes L d b

Thealpmes

L3 0ol Enli ol imad nesols. ol
Imgenement of M5ed 255005 held Gor sals
wiseellanccue CR NGt

Tear omled
31 Maech 2007

Yenr eneded

3L March Flad

G 210,792 2ra1n s
Ta4nl, 111 [ 3y (e et
WA g0 1%, 1a0 549

T T el 245,023,251

Year ended YVear rnded

] Yarchk 2017

3| Murch 010G

AL ALY 218,561 377

A2, AEL d4. 298 E2 ¢
“H2. LA IGEEGZ, 197
Year ented Yenr ek d

AL Warch 2017

H ¥arch 23040

AR LERLDE0ERN
143275507 93, 66 243
L EPRE a2,111. 160
Ad |l 447 472304814
1,10 226 76,7804
2,151,563 32,734 Akk
ik, 5 B BE3,547 2059
FXCIET 155 B4
P AT b5, Toz,237
L 110,95 an3, 447
fil. 165,557 47,195,224
41 5E0,00% SAPY E ]
1111534 To,B64, 55
4401117 9b,505, 547
LR 32,435,748
1A% A1 2a.441.385
3,350 S0 775169
1277517 0361196
257.5%1.203 ldG 31t 108
17008123 tA. 117,613
14 A Th .
I A 16,624,542
+4119,550 40 B30 424
A0 o, f59, 520
2 §14,50 12,535,472
T, 2070 3,570,458
IRET 524,113
. 1,343,557
R R 13,074,702
730,370,090 SII4EFH
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v LOCISTICS SERVICES LIMITED
Mot 16 4% stamdubsoe Onanciel stxtementi foer (e pepy ended 31 burel X007 (gonrinusl

{4l ameanis ore o Jodien ropees {2heopd ghare daim and steerwlse snied)

IIE T sEpaneen
Weur endtd Venr gnded
3 March 2017 41 Mok LG

WAT [or b pld 208,736,214 49,70 5
AT Credil wnlitlemeal [20,735.534) (54,714, 23d)
Pricr perind L . 5,200, 11}
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TS LOCISTICS SERVICES LIMITED
*obes tu siandebone fmanclal ebneermenia for ibe year eaded 31 Marck HH 7 (cosl Ibaedb
a0l wirhomnis are p Endisn ropees (Tp except share dufn wnd olbe e ise idabed)

LI¥

I.ie

Ea rmimgs per shere ["EFS")

Bavier #n rmimpy pr shire

‘Che ttalaficn af Jasic samings per shere ws based or, e pradic adribnlablz oo equity skacehchlens o weightal veerags numb=r wl equity
shares muslapding,

Wiluded sarnknpa per shaee

The ealealaium oF Jlluled curnings per slare was hased oo che pralil aicnboinble o ggaily sharebalder amd weighacd Beeroge nnmiber ol eaaily
skares mmnctarding ather adjisimerd T the elfecls ol all deluive peassaial Laoicy shares

Envning X1 Morch MH? 3 March 204
Prorir #lter tax 35 repored ], 425 200 | 55,34 4411
Met profil For cakembar|on of basle snd dilwted ETS 61,655,240} 1552001
Equily shares (Momital value of # [0 eoek) A0 Mdarch 2017 A wjarch 2016
Weighted average nuoiber of equiny siaacs ourslonding duricg the yeer For celvulation of bagie FPS 26 ZB5 A0k 24,731,750
Effect of dilwlive pusenlinl equiy akures

Partly poid shares - 144,451
Welghied sverspe mumber of eqmity sbares awlstamding durlng ike yenr far calealaiive of FATAER A0TE N
delmted FF5

wpleime 0f amelgamalion snd s e ngement

& scheme of analesmatinn und arranggement CUhe Schene' mmspes of demereer ol the ard pany logastics services busimezsa (Gervive
Businrssst Demerged amiertakeng') ol Urive Indlo Eracngrise Sehmans Limibed §*DIESL anwnger' ) and amelgamacion uf o subsiduwey - TV
Commidalion Saluives Lisniced (175 C3 amulzamalian®) was appeeved by Ore Matiunal Conapany Jaw Tribunul ke arder diced 24 Maorch
2017, The cerialied saps af thes said ander was filed with e Teeistrur af Compnnigr on 24 March 2917 {'Lifhetl par: [ole™). Acenrdinely the
Fulluaing dchems hig besr given efeel dnin Erese standalure lioan al golenrencs during the previons year

LNESHE Demerger
Futeuad 10 the DIES. d=murger, e Seoddvcs Husisi of Drive India Fnlerprise Soumns Linmed ¢ Demerged Company © LIESLE seos
denergel and shxed weited o i Conpany.

T dennerger appointed dele S Qe abognic DIESL Jemerger is 1 Seprember 20135
T salien, Geams: oF (e Seheme of DS demergur were a5 Blkowe

] Wits cifieel front the demerper appodntec date. the Drenwerged L nderiakeng a che TIRSD shall stand Iransfered <noand vested inor deoindd 1
btz Len Appnsfemed 1o ar veslad in ke Cimpany pzoeil L ststicns 591 aod 39940 ke Conpanies Aot 195, The Dot Hhidertaking
crrnprses o nl the zxsels ol als Seraces Busmess itiuding argibls nrintgsibbs s, rale ceveivables, invenlarics, heans aord adenpces., 21sh
ard bank balanos, wher soume sssens ared ol irs linhalicies ancluling barrasings, 51iels poynhbes, ccher curreal liakb ige 20 presae.ans

b} The: Company shall Tecond Lhe assets and habililes oF the emerged L nderiakog o e fespective hoak values ol tw luzs ol s ol e
dny immediately precedang Qe decerpe ) apeimed doe= e, | Seplember 2085

£) Loans and advantes etwd other Ges nalstanding as ol the Tricenger Appeiled [ate betveezn e DIESL aisd the Campany, includang, the Zuans
and adwances priseadid By she Canapany en e DIESL brrace il Thirager Appninied D arrd e Jade of che Scheme becoming ellvon s
wnwder U regulaions, relating <o the Memerged Unedertaking will stand cancelled and dhere shall Le o furiber chligetivn £ caldirdng ie ha
behal I

Up The Compsnt on i1y derirper Appairde: [2ate sha'l cancel D peion 2 ies invesiment ultsibofubie e she Thererged Uinderiaking in sh o
proparisn ui Lhe cancel afiom of che equily slare vspital ol TESL

1 11e coungan shall crsdit 1o ils prefenecic: sharc capilal, the aperegates vaue ol Crs poefienes shares issued by il

1 The i Tensee of biok wolue 08 ngsels nver the bk valus of Lobilives of ke Demerged Urnder.aknng wansferred fram DIESL and mecorded by
the Cuinpary uid 40tz making mijusiments T lismed 1w clgode (v) Jd ok aheve. togather vath Uss onanns agjused lior b izue OF profuneise
aliars capaul 43 vefired te sn clacse fep sbuse dosll be adpastsd booile reserves und surplus 9F B Conpary.
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TVE LIMGIATYICS SERYICES LIMITED
Mgy o scomdalome Fmamcinl slademency far the vesr ended 31 March 201 T 0ontinsed)
[(AD omoumts wre i Lodlan 1wpees (B) exeept shure dads psd otherwac sioted)

250

fcheme of wmalgawalion snd sressgement [cunbinued)
Aceardingly, the sscounting ol DIEZL denarger given eblectdy as belia an e Anndalene linaecs] Salements dirang e pricwloin pear
FarUculart Anvunl
4. Linhiiliet
| aing-lerm Proaisicoma [E, 117,540
ShamAes BaFowings LG5 ML2 50
Trade Pnynhles Wl RS S
Cllkeer Curmer, loabililics 17 M2, TES
Blor-lerm provisinn 30B L bk
Toinl linbilities ke vrtr 1ML 15R, 14
B. Aasans
Tiinoad asspls 1,07, 070,600
Aciinilnled cepraciation 144 % 250, A%
|.angsbarm Tuans ernd AdvANCES 6E 93, 10K
Trode cetaitnbles fres ol provisionaf 2 132, 1,400) B25,457, Wb
Cash and cash eguaivalen 047020
Equr-tenn loons 30 pdvonces (et uf provigioof P 14,1 35.575] 157.22'%.7K3
Ok cuprenl assols HI'E 25d L5F
Tutul asaets [Rhe GVEF 1 EHE A5, 189
“wed linllinkes [uhen over §A-T1 GY RO DR
e_npnezllatinn ol'ihe portioe o ke anwesrmene nitrihceshle e Daivagsd Dndenaking 510, 165,788
[wsue wl prefeenge share capital (refecnale I Lelaw) 2000 A
Amomnd credited {6 Bevgtves and srples fin Bemerger 340 Jwsimest Accounth abiy 2fcr moie | el I 146113 503
Pares; :

L Pursuanl 4t the schame T 11481121405 w2 hansferred feam e secoanes premiam accooml . i Tererger Adjusiooed Soeowd Soch
Lranater baa hosn apprmved by te Beard of Chreciars ol sheir meeting el oo 23 Saeca 2077

. Irv additivm 1 (1% cpnzellofinn nf e portion ol che insesement ateribatable wahe [erverged Underiak g, i gansideration Gar e wnnster of
s vuang of e Themerged Underakng -0 the Craapany. che Compsdy sholl alsa issue and alles 20,000 cumulativi, edaindEnle, nom
ctmuamibly, partizipating prefirence chinres of $10 esch an Tully pasd o the preference sbecoldurs of TSR Tle aiurigamd 26,000 eunvlative,
;ocemabos, Tnnscanserible, petlc priing prefermo: shanes of £10 ueh bave kzen allawad dur ng the year eoded 31 Marcl 2017,

3, Copspguent <o the DIESL denkrger, hamnwings e cash e lark Balances held ot Ow wpsineed date ol B Jencrper have been idenlilizd T
DIEST. and recarded by e Conspnny. The Cumpany 14 w0 Uk progess n? oporalionalisng o Irmisier al sk freoonnls and receoling ie Iransi 5
of th= “hanp: kimenls.

TY5 5 smakgamatiin

v ol 1 this Gicheme, the i Wasiess of 7% Commutatin Saloticas | imitsd ¢ Toacatenoe Corapany TS C57) wis merged and siwed
w54 inthe Campany:.

The enolgzrsicon apprinied date for ik 3 foeera d scheme ot TYS C5 2runlgamatinn was 21 Pl wisl 21 h.

The salient fetiul i ol che Schenmes af T¥% U3 mnolaanetion were es fiolees:

o) With effecL Fram the aclpawedicn appaicded datz, e enbire lsivess sncluding, il st wed tiokilidies el e tranglerer company shall sland
Lanafemed o ard wested an e desieed e nave heen runslereed 100or wested in the Compacy piasunnl e wiectivas AV Al e O nonpanes A, 1958,

by Thu Cumpany il eeeard e azs=iz and Jiabulatice of TVG O3 at e meepectiee book valees althe analgammion apuidated dec Lu. 31 March
LG,

of Luang wd pdvpices o kalante ducs cunstading as of B Ammalgcagion nppainted caws betwant Uis Transfenr Corapeng w6 che L mpany,
will sgand cancalled and chere =hal’, b no Fidher chligesion ¢ outsianding o bnsd behall’

U1 The eaveisaf, or deficid dn, the value of ke Fseels rer the value of g liabildies nf the Traoor Company veled m e Compary sl

I g SEbivse e reneded in e ks of pcrnt oF the Tranaerar Cotgany and aller aiahang, sdjomerss combemplaced i he Sch=me shall be

eru) el ! ndjustod i fhe pongial 135eres £ dccunmlabed surgous m rhg pridis and luss seeome in the books el the Camgeny o
S
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TS LOGISTICS SERVICES LIMITED
Mutes 0o gtandabine finaneial stutemenis Fur the year emded 31 Macch DM T (eontinued)
LA L sroounty are in Dedine rupsed (2 e e shaws dats 2nd nihernvine sisted)
I3  Seheme of smolgematine oud srrangemend (custlinued)
Ascoodingy, e aeasulmg B this Schenwe of TV £8 amalgamativo pieos €Tect (o b in the standulome limeciiial alanstisis duiing the

Providus b
Farticmlors Arnuusl
A, Llahilies
SEar-Lerm Bonccaving A, Vel Nkl
Lrads pavzhles R
Diber eurreen Lgtidluics 4 fiE2, 1440
1I'oinl Nahslilies tuken nver 2B 218, W0
B. dmmets
[ izs s 23R, TO0. Ik
Trade raceivubles 42730407
Coalr o sl egpuivenlanes 5651416
Lrinz and ndwonezs Kt 3b] Ad%
Ok currenl 35+As 15,400 4164
TRl nsseis bnken pver A5 Ha0 05T .
Sed 45005 02 Ham orer [B-dh EQLa1T Bod
Corsiferalion ik, cancellalivo of h 1vo2s11He I 31506 0%
Armuu nil dehbied e0 Heseryes pmd swrplus I8, 0, M2
Moces :
I. Furamanl 1o the Scherne 3 15,965,513 has been sdivsed i Gensra | Reseres und 2 270,334,454 B aeen algusesd an e Serplus in P a0d
|5 balarece.

2.1l el ed eapical ol the Transforar Campum: sterds comlined wah the authurisod capital of thi Campany. Accordingly authnrisad sonal
i pesprect aF aquicy shares ol le: Cempany stand2 icerchsed 7o T8 RDOACD equity shames 10 wuie ar 2 1 each,

3 Fumsuanl s smalganation urdes e Schewe, prosusion for sdvanres o 22123000406 i pravisice fur grecsieentol 317535, 198 s been
revarsed ane crediced v pliFecdion 10 longer Tegdired and discoused ander oUrd aelig. Befa ol 223,

131 Empoyes heacilin

Liefmned canlrlbyisom pirms

Ite Company makes cordribulmng, detemmsed 28 2 specifed prreeniage of emplupes ankaiv:, i respect of gostifng inplopes fpeards
providen! fund. which is a delned amcbution plan The Compesy bas po chhzations oher than o mase the spesificd conienciocs. The
eorcribytions are chargel b O stobowse oF peollil and less as they ascoo: I sl recognised as an whperae Wesnrde eanlrikucion Lo
Trewident Fund {or the your a&yﬂgﬁlcd ra 21205 (30 March X4 § B2 A0 ad

Deelined benelin plans
The Campans aperatas prsoempiuymeed delarsd Beneri plan chet provides gratuity. The grolcily plan enliles an cipplogee. whi las remcered al
sl fiwe vears of cooliouuus service, o recsios one-hol? manth's salemy lor €2k w1 of Sompl=ied serioe at e dome o reluremzriiesl.

The talletwing 1able suninarizes the pasilian ol szl aed obllganens relatng o ibe plan

Gruimily
Asse] 4 | lumhility ) recogniced in balanee glieen 31 Mareh #0117 I1 March IHAG
Fair velue nf plan assels W3 g i) Ef, 508017
Presars value ol vhh gilioms (139,744,411 {97,208, 454
(b LIY.45L) [TEE60,537)
Clusailfbealivn gl furrent S mno-currest
The asael © liabilitg] in nezpes1 of e plen coniprises af 1k Fallowing nor-vierenl and currenl perinins:
{ureemt X March 1017 I Maech Rk
firaLaily (Ea, 126471, {3, 560,2005)
.{;”,.f (24,0 44T (3.68%.206)
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T%E LOGISTICS *ERYICES LIMITED
Males to undabene Gmanclal s tegweals fop the vear ended 31 Murch LT (coniinwed |
(Al wmbiurnie are on Tndian ropees (7] excepl share dala Amd oiheta st plated)

231 Employere benelde{oenfanyed)
Hno curremt
Cirpduicy
hinmemend in preaent values of Joime| beaefli phligaiios

Cpening defined kenelil abligalios

Amaunt trarsnize o porsnnt 1o the Seheme of amalgamalion g wrangenenl refer ante X560
Larpeiur carvioe c ol

InLeresl cud

Awbonal IEninst ! |ocses.

Nenels paid by the plan

Clnging deloed bemclE (olipaiion

Moveneene [m falr volhue of plem aasels

ipening laiz valur af plen sl

Aunad wanslirrsd pursesnn o the Scheame of amaC wentivn and aorangginei [refer rale 250
Lorribanions paid inon Lhe plao

Dhonefis paud by o plan

[wpegied relim oo plan el

Sehwaridl shogses ) paIrs

Chosing fair valuw of plum cgaecs
Expenix recipnlied In siatemend of profil und fas *

CTaE service cosl

Tntercal vn vl igelsm

Expeated renomain plun assecy

Tl ectumed Tpain | lows regagnised o che year

" ineludss in nree 2.4 - Fmplupee benclits oder sonimbion eo provideol exl cther [unds,
Actual eriurn mf plaw niaats

Ewpueied remrn rnoplan assels
Acicarial gein ! luss) on plan 03

Aciusl returme vn Ham @sers

Frneipnl sctus risl asvomplleny

3] Muareh 2017

3| tmrch 20 1%

VT SBG W (1.171,201)
31 March 2017 Il ¥larch 20
Uy, e, 354 19,334,742

1B, 20, %2

15,114,252 aEnean
0346452 5792060
HAhl A2k |0 45w
IR LIN DLER e 451,534
128784411 9T 265,554

2] barch 2017

AL X nrch 20U,

The felliva g Brs e principal eolwria msamnpdived althe repe ing das {2apresscd a3 weighted avereges)

Lhiduidldrn et
Fupece=d relum un plan ase41s
Fiure salms ingreass;

Al dicn rans

B 50015 18070900
* 16,9482,473
L0, e 3 1588573
(10, 10,6751 P11,453.538 )
6,398, IS 4R 302
440 64R 15694 574
23,604 260 H6.503,0 16
31 March 7017 51 Mlawrh 20L&
75, 124747 ILALLITT
PRTER L 1797, ki)
i, 36,00 (B4R BIK)
9,700, L34 175,91
1% 784,774 20,506,120
31 March 2817 31 Blareh 216
B, 194903 5580 31K
A0S 1.64%,57<
130,556 71,03
S0 MLarcleEHY 1 March 201
BAN - 7 0% 7.00% « TES™
7.21% &0
BAOL, - 11 CHP 40 « L0.R
a5 ks 4600
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TVS LOGISTICS SERVICES LIMITED

DIRECTOR’S REPORT
To,

The Members,
TVS LOGISTICS SERVICES LIMITED

Dear Members,

Your Directors have pleasure in submitting their Thirteenth Annual Report of the Company
together with the Audited Statements of Accounts for the year ended 31t March, 2017.

FINANCIAL RESULTS
(Amount Rs. In lakhs)

2016-17 2015-16
Net profits after Tax adjustments 614.55 1552.09
Surplus brought forward from previous year 222.51 1573.36
Adjustment pursuant to Scheme of Arrangement - (2703.86)
Transitional adjustment as per Schedule Il of Companies
Act, 2013 - -
Amount available for appropriation 837.06

421.59

APPROPRIATION
General Reserve - -
Interim Dividend on Equity Shares - 153.06
Proposed Dividend on Equity Shares - -
Tax on Dividend - 46.02
Surplus — Balance carried to Balance Sheet 837.06 222.51

The operating income of the Company for the year under review amounts to Rs. 98,628.93
lakh as against Rs. 73,597.99 lakh reported in the previous year. The results are detailed in
the Profit & Loss Account attached hereto.

The company has improved its operational profit (Actual financials include a one-time benefit
of Rs 1938 lakhs) and in spite of the subdued growth in the overall economy, the company
has seen reasonable growth.

The Company has taken various initiatives to improve its operating margin and profitability
even further in the coming year.



ECONOMIC OUTLOOK

Year 2016-17 had many changes taking place, example — Demonetisation, new norms for
registration etc. This has resulted in some sectors not growing at the same speed as others.
However, the economy now seems to have overcome the challenges. This will result in the
logistics sector growing at a faster pace.

The start of the Goods & Services Tax (GST) era is already upon us with the law coming into
effect from July 1, 2017 onwards. GST is expected to be a significant trigger for the Indian
industry to migrate from legacy supply chain models designed for optimising tax
considerations, to more efficient supply chain models that optimise operational considerations
such as supply chain costs and lead time to market. Interstate movement of goods has
become easier with reduced procedures and restrictions at state borders.

This is transforming the Indian logistics landscape into one monolith of an expansive
geography. In such context, tremendous business opportunity arises for established end-to-
end logistics players, such as your Company. Thus, the implementation of GST would benefit
immensely the players in organized sector in terms of consolidation and merging of small
players with larger organized players to leverage the mutual benefits.

Furthermore, the sector would also attract interest from international logistics players through
FDI, JVs or acquisitions, which in turn propels the industry to march towards the developed
market standards of logistics performance index. Your company is geared with the
transformation of technologies from the developed countries is better prepared to face these
challenges and deliver beyond the expectation.

The long-term outlook of the companies operating in Indian logistics industry is favorable

REGISTERED OFFICE

The Registered office of the Company was shifted from 7-B, West Veli Street, Madurai- 625
001 to 10, Jawahar Road, Chokkikulam, Madurai — 625002 with effect from 01.02.2017 for
administrative convenience.

DIVIDEND

In order to conserve the resources of the Company, and to build up reserves and considering
the business plans of the Company, no Dividend was declared for the current financial year.

TRANSFER TO RESERVES
The Company has not transferred any amount to the Reserves during the financial year.

PROSPECTS

The Company had taken various steps to strengthen the business development team. These
measures are expected to enable the Company to achieve higher turnover and profits in the
years to come.



EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

No material changes and commitments have occurred affecting the financial position of the
Company after March 31, 2017 till the date of this report.

CONSOLIDATED FINANCIAL STATEMENTS

Pursuant to Section 129(3) of the Companies Act, 2013 read with Rules, the audited
Consolidated Financial Statement of the Company and of all subsidiary, associate and joint
venture companies is enclosed.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES

A separate statement containing the salient features of the audited financial statement of all
the subsidiary, associate and joint venture companies is attached to this Report.

The Company will make available the Annual Financial Statements of the subsidiary
companies and the related detailed information to any member of the Company who may be
interested in obtaining the same. The annual Financial Statements of the subsidiary
companies will also be kept open for inspection at the Registered Office of the Company and
that of subsidiary companies concerned. The Consolidated Financial Statements presented
by the Company include the financial results of its subsidiary companies.

The details of investments made in various subsidiaries are provided as part of the Financial
Statements for the year.

The Scheme of Amalgamation and Arrangement between Drive India Enterprise Solutions
Limited (Demerged Company), TVS Commutation Solutions Limited (Transferor Company)
and TVS Logistics Services Limited (Transferee Company) and their respective shareholders
and creditors has been approved by National Company Law Tribunal, Chennai Bench vide
order dated 23.03.2017.

TVS Aviation Logistics Limited (earlier known as TVS GMR Aviation Logistics Limited)
currently has not been carrying on any business. Your Company is considering various options
for this Company for identifying a suitable line of business.

SHARE CAPITAL

During the year, the following changes have occurred in the issued, called, subscribed and
paid-up equity share capital of the Company:

a) The authorised share capital was increased from Rs. 30 crore to Rs. 35 crore

b) 28,32,394 Equity shares having a face value of Rs.10/- each at a price of Rs.195/- each
(including a premium of Rs. 185/- per equity share) allotted to the existing shareholders on
rights basis.

c) (i) 10,002 cumulative, redeemable, non-convertible, participating preference shares having
face value of Rs. 10/- each, allotted to Tata International Limited; and (ii) 9,998 cumulative,
redeemable, non-convertible, participating preference shares having face value of Rs 10/-
each, allotted to Tata Industries Limited pursuant to the Scheme of Amalgamation and
Arrangement between Drive India Enterprise Solutions Limited and TVS Commutation
Solutions Limited with the Company.



d) 31,63,515 Equity Shares having a face value of Rs.10/- each at a price of Rs. 950/- each
(including a premium of Rs. 940/- per equity share), allotted to identified existing shareholders
of the Company on private placement/preferential basis.

e) 55,400 equity shares were becoming fully paid up during the year.

Accordingly, the paid up capital of the Company increased from Rs.25,55,23,424/- to
Rs. 31,68,71,330/-.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the year, consequent upon sale of shareholding by the existing investors viz; GS
Logistics Holdings Limited, Manutius (GS) and Zumrut Investments Limited, Manutius
(Zumrut) to CDPQ Private Equity Asia Pte. Ltd, Singapore (CDPQ), Sri Sanjeev Mehra, the
nominee director of GS and Sri. Ajay Candade, the nominee director of Zumrut, have resigned
with effect from January 11, 2017. The Board wishes to record its appreciation for the
contribution made by Sri Sanjeev Mehra and Sri. Ajay Candade during their tenure as
Directors.

Sri S Ravichandran (DIN: 01485845) was appointed as Deputy Managing Director for a period
of three years from November 15, 2016 and the terms of appointment has been approved by
the shareholders at the Twelfth Annual General Meeting held on 315t December, 2016.

Based on the nomination from CDPQ Private Equity Asia Pte. Ltd, Singapore, Ms. Anita
George (DIN: 00441131) and Mr. Baudoin Lorans (DIN: 07785377) were co-opted to the
Board as an Additional Directors with effect from January 11, 2017 and April 26, 2017
respectively. At the Extra-ordinary General Meeting of the Members of the Company held on
February 6, 2017, Ms Anita George was appointed as Director of the Company. Notice along
with the requisite deposit under Section 160 of the Companies Act, 2013 has been received
from a member proposing the candidature of Mr. Baudoin Lorans as Director in the ensuing
Annual General Meeting.

Sri. R Dinesh (DIN: 00363300), Sri. Gopal Srinivasan (DIN: 00177699) and Sri. S Mahalingam
(DIN: 00121727) Directors are liable to retire by rotation at the ensuing Annual General
Meeting and being eligible for re-appointment.

Your Directors recommend their re-appointment.

STATUTORY AUDITORS

M/s. B S R and Associates (Firm Registration No. 128901W), Chartered Accountants, Chennai
who are the Statutory Auditors of the Company, hold office until the conclusion of ensuing
Annual General Meeting and are eligible for appointment. As required by the provisions of the
Companies Act, 2013, their appointment is subject to ratification by Members every year and
hence, requisite resolution forms part of the Notice convening this Annual General Meeting.

INTERNAL AUDITORS

The Company has appointed M/s Ernst & Young LLP, as Internal Auditors of the Company, to
conduct the Internal Audit of the Company and its subsidiaries.



BOARD MEETINGS

During the year, the Board of Directors of your Company met eight times. The dates of
meetings are 20.06.2016 29.09.2016, 21.12.2016, 05.01.2017, 11.01.2017, 21.02.2017,
28.03.2017 and 30.03.2017.

ANNUAL RETURN

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies
(Management and Administration) Rules, 2014, extract of Annual Return is annexed to this
Report.

SECRETARIAL AUDIT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, the
Board of Directors of the Company had appointed Mr. K Venugopalan, Practicing Company
Secretary to undertake the Secretarial Audit of the Company for the year ended 315t March,
2017. The Secretarial Audit Report is attached to this Report.

AUDIT COMMITTEE

The Audit Committee consists Sri. V Anantha Nageswaran, Chairman, Sri. S Mahalingam and
Sri. C K Ranganathan as members. During the year under review, the Board has accepted all
the recommendations of the Committee.

VIGIL MECHANISM /WHISTLE BLOWER POLICY

In accordance with Section 177(9) of the Companies Act, 2013, the Company has established
a Vigil Mechanism and has a Whistle Blower Policy for the Directors and employees to report
genuine concerns in such manner as may be prescribed.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee consists Sri. Anantha Nageswaran, Chairman,
Sri. C KRanganathan, Sri. S Mahalingam, and Ms. Anita George, Members in terms of Section
178 of the Companies Act, 2013. The Company has framed a policy on the director’s
appointment and remuneration including criteria for determining for qualifications,
Independence of a director and other matters provided under section 178 (3) of the Companies
Act, 2013.

CORPORATE SOCIAL RESPONSIBILITY

The Board has constituted a Corporate Social Responsibility Committee consists of Sri. C K
Ranganathan, Chairman, Ms. Shobhana Ramachandran Sri. S Mahalingam and Ms. Anita
George, Members. The Company has adopted a Corporate Social Responsibility (CSR) policy
pursuant to Section 135 of the Companies Act, 2013 read with the Companies (Corporate
Social Responsibility Policy) Rule, 2014 and the Report on CSR Activities as required
thereunder is attached to this Report.



DEPOSITS

During the year, the Company has not accepted any Deposits within the meaning of Section
73 of the Companies Act, 2013 read with Companies Acceptance of Rules, 2014. No amount
on Deposits was outstanding as on the Balance Sheet date.

LOANS, GUARANTEES OR INVESTMENTS

Details of loans, investments and guarantees covered under Section 186 of the Companies
Act, 2013 are given in the Notes to the financial statements for the financial year 2016-17.

RELATED PARTY TRANSACTIONS

All Related Party Transactions entered by the Company in financial year 2016-17 were during
the ordinary course of business and at Arm’s length basis. The details of the transactions with
Related Parties are provided in the accompanying Financial Statements.

INDEPENDENT DIRECTORS

The Company has appointed Sri. C K Ranganathan as Independent Director on the Board of
the Company, for a period of three years, with effect from June 29, 2015. Sri. Anantha
Nageswaran was re-appointed as Independent Director of the Company, for a period of five
years, with effect from March 19, 2016.The Company has received the declarations of
Independence from them pursuant to Section 149(6) of the Companies Act, 2013.

EVALUATION OF BOARD /BOARD COMMITTEES

Pursuant to the provisions of the Companies Act, 2013, the Board has carried out performance
evaluation of its own performance, the directors individually as well as evaluation of the
working of the Committees of the Board.

PARTICULARS OF EMPLOYEES

A statement containing the information as required under Section 197 of the Companies Act,
2013 read with the Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 is attached to this Report.

INTERNAL FINANCIAL CONTROLS

Your company has well defined and adequate internal financial controls and procedures
commensurate with its size & nature of its operations. This is further strengthened by the
Internal Audit done concurrently and periodical reporting to the Audit Committee.

RISK MANAGEMENT

Periodic risk assessment of business risk environment is carried to identify significant risks to
the achievement of business objectives of the Company. Key risks are reported and evaluated
at appropriate forums and levels within the Company.



ORDER PASSED BY REGULATORS OR COURTS OR TRIBUNALS

There has been no order passed by any Regulators or Court or Tribunal impacting the going
concern status and future operations of the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, the Directors
confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards have been
followed and that there are no material departures;

(b) appropriate accounting policies have been selected and applied consistently and
judgments and estimates that have been made are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company as at 31! March, 2017 and of the
profit of the Company for the year ended on that date;

(c) proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

(d) the annual accounts have been prepared on a going concern basis;

(e) proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively; and

(f) proper internal financial controls to be followed by the Company have been laid down and
such internal financial controls are adequate and are operating effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The Company has no activity relating to conservation of energy or technology absorption.
Details of foreign exchange inflow or outflow are:

Foreign Exchange earnings : Rs. 4249.06 lakhs

Foreign Exchange Outgo :Rs 558.49 lakhs
THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION,
PROHIBITION AND RDRESSAL) ACT, 2013
The Company has in place an anti-sexual harassment policy in line with the requirements of

the captioned Act and Rules made thereunder. The Company has not received any complaint
during the year under review.



ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to your
Company’s activities during the year under review. Your Directors also acknowledges
gratefully the promoter company, the shareholders and the subsidiary /joint venture
companies for their support and confidence reposed on your Company.

Your Directors would also like to place on record their appreciation of the dedicated, individual
and collective contribution of all the employees in the overall growth and progress of the
Company.

[

For and on behalf of the Board

Place: Chennai Suresh Krishna
Date: 28.08.2017 Chairman



(Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

(Management & Administration) Rules, 2014)

As on financial year ended on 31.03.2017

REGISTRATION & OTHER DETAILS:

E

U63011TN2004PLCO54655

2 | Registration Date

16.11.2004

3. | Name of the Company

TVS LOGISTICS SERVICES LIMITED

Category/Sub-category of

4 PUBLIC COMPANY
* | the Company
10, JAWAHAR ROAD, CHOKKIKULAM, MADURAI-
Address of the Registered | gy5002
5.

office & contact details

044- 66857777

6. | Whether listed company | No
Name, Address & contact
7. | details of the Registrar & | NIL

Transfer Agent, if any.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing

10 % or more of the total turnover of the company shall be stated) :

S. No. | Name and Description of main | NIC Code of the % to total turnover of the
products / services Product/service company
1. Logistics Services 99831162 95.32%

PARTICULARS OF HOLDING, SUBSIDIARY & ASSOCIATE COMPANIES:

HOLDING/ % OF APPLICAB
N & Add f th
Sl No ame o ::SS orthe CIN/GLN SUBSIDIARY/ | SHARES LE
pany ASSOCIATE HELD SECTION
1. M/s. T.V. Sundram lyengar &
Sons Private Limited, U34101TN1929PTC002973 |  Associate 33.74 2(6)
TVS Building, West Veli )
Street, Madurai- 625001
2. | M/s. TVS Dynamic Global
Freight Services Limited,
T.K.Kumaraswamy Towers U63010TN2007PLC064282 Subsidiary 85 2(87)
58 Eldams Road Teynampet
Chennai- 600018
3. | M/s.TVS Aviation Logistics U60100TN2010PLCO74341 Subsidiary 100 2(87)

Limited,




TVS Building 7 B West Veli
Street, Madurai- 625001
4, M/s. FLEXOL Packaging
(India) Limited, o
U74990TN2010PLC076131 Subsidiary 67.55 2(87)
58, Eldams Road Teynampet
Chennai- 600018
5. M/s. TVS Toyota Tsusho
Supply Chain Solutions U74999TN2014PLC098233 |  Subsidiary 60 2(87)
Limited, No. 58, Eldams Road
Teynampet Chennai- 600018
6. M/s. Drive India Enterprise
Solutions Limited,
58, Eldams Road, U72900TN2000PLC104165 Subsidiary 100 2(87)
Teynampet,
Chennai- 600 018
7. M/s. TVS Infrastructure
Private Limited, Associate
B - 106, 10TH FLOOR, 'B' U45200MH2005PTC154628 (Joint
Wing, Mittal Tower, Nariman Venture) 50 2(6)
Point, Mumbai- 400021
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity):
i) Category of Share Holding:
Category of No. of Shares held at the beginning of the No. of Shares held at the end of the year %
Shareholders year[As on 1-4-2016] [As on 31-March-2017] Change
durin
Demat Physical | Total % of Demat Physical Total % of the &
Total Total year
Shares Shares
A. Promoters
(1) Indian
a) Individual/
HUF i i i i i i i i
b) Central Govt _ R R R - - - -
c) State Govt(s) _ - R R - - R -
d) Bodies Corp. 10516817 - 10516817 40.76 10516817 210526 10727343 33.74 | -7.02
e) Banks / FI - - - R - i,
f) Any other R - - - -
Sub-total (A) (1)
(2) Foreign




a) NRIs —

Individuals

b) Other —

Individuals

c) Bodies Corp

d) Banks / FI

e) Any other

Sub-total (A) (2)

Total
shareholding of
Promoter (A) =
(A) (1) + (A)(2)

10516817

10516817

40.76

10516817

210526

10727343

33.74

-7.02

B. Public

Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture

Capital Funds

f) Insurance

Companies

g) Flls

h) Foreign
Venture Capital

Funds

i) Others

(specify)

Sub-total (B)(1)




2. Non-
Institutions

a) Bodies Corp.

i) Indian

151143

151143

0.59

2326853

1342968

3669821

11.54

10.95

ii) Overseas

12654263

12654263

49.05

12879567

1626190

14505757

45.62

-3.43

b) Individuals

i) Individual
shareholders
holding nominal
share capital up
to Rs. 1 lakh

198218

198218

0.80

9643

126783

136426

0.43

-0.37

i) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

2147959

2147959

8.30

609328

2066183

2675511

8.41

0.11

c) Others
(specify)

Non Resident
Indians

6000

6000

0.02

-0.02

Overseas
Corporate bodies

Foreign
Nationals

10344

10344

0.04

-0.04

Clearing
Members

Trusts

114480

114480

0.44

80275

80275

0.25

-0.19

Foreign Bodies
Corporate’s

Sub-total (B)(2):-

12805406

2477001

15282407

59.24

15905666

5162124

21067790

66.26

7.02

Total Public
Shareholding
(B)=(B)(1)+ (B)(2)

12805406

2477001

15282407

59.24

15905666

5162124

21067790

66.26

7.02

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

23322223

2477001

25799224

100

26422483

5372650

31795133

100

0.00




ii) Shareholding of Promoter:

SN | Shareholder’s | Shareholding at the beginning of the | Shareholding at the end of the year % change
Name year in
sharehol
No. of % of total | %of No. of % of total | % of ding
Shares Shares of | Shares Shares Shares of | Shares during
the Pledged / the Pledged / the year
company | encumbe company | encumber
red to ed to total
total shares
shares
1. | M/s. T.V.
Sundram
lyengar & 1,05,16,817 | 40.76 - 1,07,27,343 | 33.74 - -7.02
Sons Private
Limited

iii) Change in Promoters’ Shareholding (please specify, if there is no change):

SN Particulars Shareholding at the beginning | Cumulative Shareholding during
of the year the year
No. of shares % of total No. of shares % of total
shares of shares of
the the
company company
At the beginning of the
1,05,16,817 40.76 - -
year
Date wise Increase /
Decrease in Shareholding
during the year specifying 2,10,526
the reasons for increase (Allotment on 0.66 1,07,27,343 33.74
/decrease (e.g. allotment 30/03/2017)
/ transfer / bonus/ sweat
equity etc.)
At the end of the year 1,07,27,343 33.74 1,07,27,343 33.74




iv) Shareholding Pattern of top ten Shareholders (Other than Directors, Promoters and holders of

GDRs and ADRs):
SN | For Each of the Top 10 Shareholders Shareholding at the Cumulative Shareholding
beginning during the
of the year Year
No. of shares | % of No. of shares | % of total
total shares of
shares of the
the company
company
At the beginning of the year 1,35,66,174 42.66 - -
Date wise Increase / Decrease in
Shareholding during the year specifyin
& . & y peciiying -97,758 0.31
the reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat (Transfer on 1,34,68,416 42.35
equity etc.): 26/09/2016)
24,90,642
7.83
(Allotment on
1,59,59,058 50.19
05/01/2017)
29,24,126
9.19
(Allotment on
30/03/2017) 1,88,83,184 59.39
-79,159
(Decrease in 0.25
the
Shareholding)
1,88,04,025 59.14
At the end of the year 1,88,04,025 59.14 1,88,04,025 59.14

v) Shareholding of Directors and Key Managerial Personnel:




SN | Shareholding of each Directors and Shareholding at the Cumulative Shareholding
each Key Managerial Personnel beginning during the
of the year Year
No. of shares | % of total | No. of shares | % of total
shares of shares of
the the
company company
At the beginning of the year 7,27,800 2.29 -
Date wise Increase / Decrease in
Shareholding during the year specifyin
& . & Y pecilving 30,000 0.09
the reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat (Transfer on 7,57,800 2.38
equity etc.): 26/09/2016)
1,66,483
(Allotment on
05/01/2017)
0.52 9,24,283 2.90
16,493
(Allotment on
30/03/2017)
0.05 9,40,776
2.95
At the end of the year 9,40,776 2.95 9,40,776 2.95

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not

due for payment (in Rupees):

Particulars

Secured Loans
excluding
deposits

Loans

Unsecured

Deposits

Total Indebtedness

Indebtedness at the beginning
of the financial year

i) Principal Amount

2,54,49,73,686 65,00,74,634

3,19,50,48,320

ii) Interest due but not paid

iii) Interest accrued but not due

1,13,42,699

1,13,42,699

Total (i+ii+iii)

2,55,63,16,385 65,00,74,634

3,20,63,91,019




Change in Indebtedness during
the financial year

* Addition 82,08,76,343 5,23,47,18,868 - 6,05,55,95,211
* Reduction (1,88,26,28,819) | (4,19,00,00,000) - (6,07,26,28,819)
Net Change (1,06,17,52,476) | 1,04,47,18,868 - (1,70,33,608)

Indebtedness at the end of the
financial year

i) Principal Amount 1,48,58,74,588 1,69,47,93,502 - 3,18,06,68,090

i) Interest due but not paid - - - -

iii) Interest accrued but not due 86,89,321 - - 86,89,321

Total (i+ii+iii) 1,49,45,63,909 1,69,47,93,502 - 3,18,93,57,411

Vl. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-Time Directors/ Manager:

SN. | Particulars of Remuneration Name of MD/WTD/ Manager Total Amount (Rs
in lakhs)

Sri. S. Ravichandran,
Deputy Managing
Director

Sri. R Dinesh,
Managing Director

1 Gross salary

(a) Salary as per provisions
contained in section 17(1) of the - 53.13 53.13
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)

- 25.50 25.50
Income-tax Act, 1961 35

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, - - -
1961

2 Stock Option - - -

3 Sweat Equity - - -

4 Commission

- 9 i
as % of profit 250.00 - 250.00
- others, specify




- Others

Others, please specify

- Contribution to Provident Fund

6.38

264.77

6.38

264.77

Total (A)

250 .00*

349.78*

599.78

Ceiling as per the Act

*Minimum remuneration.

B. Remuneration to Other Directors: (Rs. In lakhs)

SN.

Particulars of
Remuneration

Name of Directors

Total
Amount

Sri. C. K. Ranganathan

Sri. V. A. Nageswaran

Independent
Directors

Fee for attending
board/ committee
meetings

4.25

3.50

7.75

Commission

Others, please
specify

Total (1)

4.25

3.50

7.75

Other Non-
Executive Directors

Sri. Gopal Sri. S
Srinivasan Mahalingam

Sri. S.
Ram

Ms. Shobhana
Ramachandhran

Sri.
Suresh
Krishna

Fee for attending
board committee
meetings

1.50 5.00

3.50

1.50

3.00

14.50

Commission

Others, please
specify

Total (2)

1.50 5.00

3.50

1.50

3.00

14.50

Total (B)=(1+2)

22.25

Total Managerial
Remuneration

622.03

Overall Ceiling as
per the Act




C. Remuneration to Key Managerial Personnel other than MD/ Manager / WTD: (Rs. In lakhs)

SN Particulars of
Remuneration

Key Managerial Personnel

Chief Financial Officer

Company Secretary

Gross salary

(a) Salary as per
provisions contained in
section 17(1) of the
Income-tax Act, 1961

25.20

9.84

(b) Value of perquisites
u/s 17(2) Income-tax
Act, 1961

28.28

7.10

1961

(c) Profits in lieu of
salary under section
17(3) Income-tax Act,

2 Stock Option

3 Sweat Equity

4 Commission

- as % of profit

others, specify

5 Others, please specify

- Contribution to
Provident Fund

- Others

3.02

46.36

1.18

16.25

Total

102.86

34.37

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of the | Brief Details of Penalty | Authority Appeal made,
Companies Act | Description / Punishment/ [RD / NCLT/ if any (give
Compounding COURT] Details)
fees imposed
A. COMPANY
Penalty - - - - -




Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICE

Penalty

Punishment

Compounding




Annexure to Directors’ Report for the year ended 31.03.2017
Form — MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315T MARCH, 2017

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No.9 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,
M/s TVS LOGISTICS SERVICES LIMITED

I have conducted the secretarial audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by TVS LOGISTICS SERVICES LIMITED
(hereinafter called “the Company™). Secretarial Audit was conducted in a manner that provided
us a reasonable basis for evaluating the corporate conducts/statutory compliances and

expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, we hereby report that in our opinion, the Company has, during the audit period covering
the financial year ended on 31% March, 2017 complied with the statutory provisions listed
hereunder and also that the Company has proper Board-processes and compliance mechanism

in place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31% March, 2017 according to the
provisions of:

(1) The Companies Act, 2013 (the Act) and the rules made there under so far as they are made
applicable;

(i1) The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the rules made there under;
(not applicable to the Company during audit period since the Company is unlisted)

(ii1) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under to the
extent of the equity shares held in dematerialized form;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under

to the extent of Foreign Direct Investment, Overseas Direct Investment;



(v) The following Regulations and Guidelines prescribed under the Securities and Exchange

Board of India Act, 1992 (‘SEBI Act’):-

a)

b)

d)

)

h)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;(not applicable to the Company during audit period
since the Company is unlisted)

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992;(not applicable to the Company during audit period since the
Company is unlisted)

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009;(not applicable to the Company during audit period
since the Company is unlisted)

The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 and The Securities and Exchange Board of India (Employee Stock
Option Scheme and Employee Stock Purchase Scheme) Guidelines, 1999 to the extent
applicable; (not applicable to the Company during audit period since the Company is
unlisted)

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (not applicable to the Company during audit period since the
Company is unlisted)

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (not
applicable to the Company during audit period since the Company is unlisted)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 (not applicable to the Company during audit period since the Company is
unlisted); and

The Securities and Exchange Board of India (Buyback of Securities) Regulations,
1998 (not applicable to the Company during audit period since the Company is

unlisted);

(vi) Other Applicable Laws —

a)

b)
c)
d)
e)

Reserve Bank of India Act, 1934, Rules, Regulations, guidelines, circulars, directions,
notifications made thereunder.

The Payment of Gratuity Act, 1972

The Maternity Benefit Act, 1961

The Minimum Wages Act, 1948

Payment of Bonus Act, 1968



f) Employees Provident Fund and Miscellaneous Provisions Act, 1952 and such other
labour laws applicable to the Company.

g) Carriage by Road Act, 2007

h) Motor Vehicles Act, 1988

With respect to Fiscal laws such as Income Tax, Wealth Tax, Professional Tax, Central Sales
Tax & Local Sales Tax, based on the information and explanation provided to us by the
management and officers of the Company and also on verification of reports of professionals
including reports of Internal Audit, I report that adequate systems are in place to monitor and
ensure compliance of fiscal laws as mentioned above.

I have also examined compliance with the applicable clauses of the following:

(1) The Secretarial Standards on General and Board Meetings issued by the Institute of
Company Secretaries of India (ICSI) as prescribed under Section 118 (10) of the Act have
been complied with.

(i) The Listing Agreements entered into by the Company with Stock Exchange(s) (not

applicable to the Company during audit period since the Company is unlisted);

During the period under review, the Company has complied with the provisions of the Act,

Rules, Regulations, Guidelines, Standards, etc. as mentioned above.

I further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors and Woman Director. The
changes in the composition of the Board of Directors that took place during the period under

review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all directors before schedule of the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the

meeting and for meaningful participation at the meeting.

Based on the verification of the records and minutes, the decisions were carried out with the
consent of majority of the Board of Directors / Committee Members and there were no

dissenting members views recorded in the minutes.



National Company Law Tribunal, Chennai Bench vide order dated 23.03.2017, has approved
the Scheme of Amalgamation and Arrangement in terms of which the Services Business of a
subsidiary- Drive India Enterprise Solutions Limited stands demerged, transferred and vested
into the Company with effect from 01.09.2015 and merger of a subsidiary -TVS Commutation
Solutions Limited into the Company effective 31.03.2016.

I further report that there are adequate systems and processes in the Company commensurate
with the size and nature of operations of the Company to monitor and ensure compliance with

applicable laws, rules, regulations and guidelines.

K. Venugopalan
Place : Chennai Company Secretary in Practice

CP No. 6015
Date : 29.06.2017 FCS No. 2526



1.

CSR Annual Report - 2016-17
Annexure to Directors’ Report for the year ended 31.03.2017
CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

A brief outline of the company's CSR policy, including overview of projects or
programs proposed to be undertaken and a reference to the web-link to the CSR policy
and projects or programs.

As an integral part of contribution to the society, the Company believes in actively
assisting in the improvement of the quality of life of communities around through its
CSR endeavours. The Company undertakes CSR projects/activities as per its CSR
Policy, which is aligned with Schedule VII under Section 135 of the Companies Act,
2013.The Company’s CSR initiatives are being carried out under the CSR Policy
adopted by Company. The Board based on the recommendation of CSR Committee,
approved to spend for providing education and skill development to the economically
weaker/underprivileged sections of the society during the year ended on March 31,
2017.

The Composition of the CSR Committee.
The CSR Committee comprises of Sri. C. K. Ranganathan, Chairman, Sri. S.

Mahalingam, Ms. Shobhana Ramachandran and Ms. Anita George, as the members of
the Commiittee,

3. Average net profit of the company for last three financial years: Rs. 1,397.95 Lacs

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above): Rs. 27.96
Lacs
5. Details of CSR spent during the financial year.
(a) Total amount to be spent for the financial year: Rs. 27.96 Lacs;
(b) Amount unspent , if any : NIL ;
(c) Manner in which the amount spent during the financial year is detailed below.
Ol @ 3) (4) ) () 0O 1 ®
S. [CSR Sector in | Projects or | Amount outlay | Amount spent on | Cumu | Amount
No [ project or [ which the | programs (budget) the projects or | lative | spent:
activity project is | (1)  Local | project or | programs expen [ Direct or
identified | covered Area or | programs wise | Sub Heads: diture | through
other (1) Direct [ up to | impleme
(2)Specify Expenditure on | the nting
the State projects or | report | agency
and district programs ing
where (2) Overheads: | period
projects or
programs
was
undertaken
1 | Vocational | Sector (i) Chennai, Rs. 28.14 | Rs.28.14 Lacs | Same | Direct
Training Tamil Nadu Lacs as (6)
Total Rs. 28.14 Lacs




6. In case the company has failed to spend the two per cent of the average net profit of the
last three financial years or any part thereof, the company shall provide the reasons for
not spending the amount in its Board report : Not Applicable

7. We hereby affirm that the CSR Policy (“Policy”) of the Company as approved by the
Board of Directors of the Company is monitored by the CSR Committee and the CSR
activities have been implemented in accordance with the Policy.

R. Dinesh C K Ranganathan
Managing Director Chairman -CSR Committee
(DIN: 00363300) (DIN: 00550501)

Place: Chennai
Date: 28.08.2017
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FORM AOC-1

[Pursuant to first proviso to sub section 3 of section 129 read with Rule 5 of Companies (Accounts) Rules, 2014]

STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIES / JOINT VENTURE

(All amounts are in Indian rupees (*) except share data and otherwise stated)

PART B - JOINT VENTURE

Sk.no

Name of the Joint venture

TVS Infrastructure Limited

T&T One Asia Limited

Latest audited / unaudited Balance Sheet Date

31 March 2017

31 March 2017

2 Share of Joint venture held by the Company on the year end date
No.
Amount of Investment in Joint Venture 27,500,000 187,277,026
Extent of Holding 50% 50%
3 Description of how there is significant influence No significant influence No significant influence
4 Reason why the joint venture is not consolidated Not applicable Not applicable
5 Net worth attributable to Shareholding as per latest audited Balance Sheet (136,049,015) (556,056,530)
6 Profit for the year 71,409,151 (6,477,182)
i Considered in consolidation 35,704,576 (3,238,591)
ii Not considered in consolidation - -
* Unaudited
For and on behalf of the Board of Directors
Suresh Krishna R Dinesh
Chairman Managing Director
S Ravichandran Baskar Lakshmanan P D Krishna Prasad

Deputy Managing Director

Place:

Chennai

Date: 28 August 2017

Group Chief Financial Officer Company Secretary




